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EXPLANATORY NOTE

Gladstone Capital Corporation (“we”, “us”, or “our”) is filing this Amendment No. 1 (the “Amendment”) to our Annual Report on Form 10-K for
the fiscal year ended September 30, 2019, which was filed with the U.S. Securities and Exchange Commission (the “SEC”) on November 13, 2019 (the
“Form 10-K”), to provide summarized financial information of one of our portfolio companies, LWO Acquisitions Company LLC, consistent with the
information requirements of Rule 4-08(g) of Regulation S-X.

This Amendment also updates, amends and supplements Part IV, Item 15 of the Form 10-K to include, among other items, the filing of new Exhibits
31.1, 31.2, 32.1 and 32.2, certifications of our Chief Executive Officer and Chief Financial Officer, pursuant to Rule 13a-14(a) and (b) of the Securities
Exchange Act of 1934, as amended.

No other changes have been made to the Form 10-K, other than that described above. This Amendment does not reflect subsequent events occurring
after the original filing date of the Form 10-K or modify or update in any way disclosures made in the Form 10-K. Among other things, forward-looking
statements made in the Form 10-K have not been revised to reflect events that occurred or facts that became known to us after filing of the Form 10-K, and
such forward-looking statements should be read in their historical context. Furthermore, this Amendment should be read in conjunction with the Form
10-K and with our filings with the SEC subsequent to the Form 10-K.



PART IV

ITEM 15. EXHIBITS AND FINANCIAL STATEMENT SCHEDULES
 

a. DOCUMENTS FILED AS PART OF THIS ANNUAL REPORT ON FORM 10-K

3. Exhibits

The following exhibits are filed as part of this report or are hereby incorporated by reference to exhibits previously filed with the SEC:
 
  3.1

  
Articles of Amendment and Restatement to the Articles of Incorporation, incorporated by reference to Exhibit 99.a.2 to Pre-Effective
Amendment No. 1 to the Registration Statement on Form N-2 (File No.  333-63700), filed July 27, 2001.

  3.2

  

Articles  Supplementary Establishing and Fixing the Rights and Preferences of Term Preferred Shares, including Appendix A thereto relating to
the Term Preferred Shares, 7.125% Series  2016, incorporated by reference to Exhibit 2.a.2 to Post-Effective Amendment No. 5 to the
Registration Statement on Form  N-2 (File No. 333-162592), filed October 31, 2011.

  3.3
  

Certificate of Correction to Articles Supplementary Establishing and Fixing the Rights and Preferences of Term Preferred Shares, incorporated
by reference to Exhibit 3.1 to the Current Report on Form 8-K (File No. 814-00237), filed October 29, 2015.

  3.4
  

Articles Supplementary, incorporated by reference to Exhibit 3.1 to the Current Report on Form 8-K (File No. 814-00237), filed September 21,
2017.

  3.5

  

Articles Supplementary Establishing and Fixing the Rights and Preferences of Term Preferred Shares, including Exhibit A thereto relating to the
6.00% Series 2024 Term Preferred Stock, incorporated by reference to Exhibit 3.2 to the Current Report on Form 8-K (File No. 814-00237),
filed September 21, 2017.

  3.6
  

Bylaws, incorporated by reference to Exhibit  99.b to Pre-Effective Amendment No. 1 to the Registration Statement on Form N-2 (File
No.  333-63700), filed July 27, 2001.

  3.7
  

Amendment to Bylaws, incorporated by reference to Exhibit 3.3 to the Quarterly Report on Form 10-Q (File No. 814-00237), filed February 17,
2004.

  3.8
  

Second Amendment to Bylaws, incorporated by reference to Exhibit 99.1 to the Current Report on Form 8-K (File No. 814-00237), filed
July 10, 2007.

  3.9
  

Third Amendment to Bylaws, incorporated by reference to Exhibit 99.1 to the Current Report on Form 8-K (File No. 814-00237), filed June 10,
2011.

  3.10
  

Fourth Amendment to Bylaws, incorporated by reference to Exhibit 3.1 to the Current Report on Form  8-K (File No. 814-00237), filed
November 29, 2016.

  4.1
  

Form of Certificate for Common Stock, incorporated by reference to Exhibit 99.d.2 to Pre-Effective Amendment No. 3 to the Registration
Statement on Form N-2 (File No. 333-63700), filed August 23, 2001.

  4.2
  

Form of Certificate for 6.00% Series 2024 Term Preferred Stock , incorporated by reference to Exhibit 4.1 to the Current Report on Form 8-K
(File No. 814-00237), filed September 21, 2017.

  4.3
  

Indenture between the Registrant and U.S. Bank National Association, dated as of November  6, 2018, incorporated by reference to Exhibit
2.d.10 to Post-Effective Amendment No. 7 to the Registration Statement on Form N-2 (File No.  333-208637), filed November 6, 2018.

  4.4

  

First Supplemental Indenture between the Registrant and U.S. Bank National Association, dated as of November  6, 2018, incorporated by
reference to Exhibit 2.d.11 to Post-Effective Amendment No. 7 to the Registration Statement on Form N-2 (File No.  333-208637), filed
November 6, 2018.

  4.5

  

Second Supplemental Indenture between the Registrant and U.S. Bank National Association, dated as of October  10, 2019, incorporated by
reference to Exhibit 2.d.11 to Post-Effective Amendment No. 2 to the Registration Statement on Form N-2 (File No.  333-228720), filed
October 10, 2019.

  4.6
  

Description of Securities, incorporated by reference to Exhibit 4.6 to the Annual Report on Form 10-K (File No. 814-00237), filed on
November 13, 2019.

10.1
  

Stock Transfer Agency Agreement between the Registrant and The Bank of New York, incorporated by reference to Exhibit 99.k.1 to
Pre-Effective Amendment No. 1 to the Registration Statement on Form N-2 (File No.  333-63700), filed July 27, 2001.

10.2
  

Custody Agreement between the Registrant and The Bank of New York, dated as of May  5, 2006, incorporated by reference to Exhibit 10.3 to
the Quarterly Report on Form 10-Q (File No. 814-00237), filed August 1, 2006.
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http://www.sec.gov/Archives/edgar/data/1143513/000091205701525622/a2055127zex-99_a2.txt
http://www.sec.gov/Archives/edgar/data/1143513/000095012311093494/w84550xexv2waw2.htm
http://www.sec.gov/Archives/edgar/data/1143513/000117184315005821/exh_31.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312517290460/d460295dex31.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312517290460/d460295dex32.htm
http://www.sec.gov/Archives/edgar/data/1143513/000091205701525622/a2055127zex-99_b.txt
http://www.sec.gov/Archives/edgar/data/1143513/000110465904004820/a04-2451_1ex3d3.htm
http://www.sec.gov/Archives/edgar/data/1143513/000110465907053199/a07-18507_1ex99d1.htm
http://www.sec.gov/Archives/edgar/data/1143513/000114420411035179/v225562_ex99-1.htm
http://www.sec.gov/Archives/edgar/data/1143513/000117184316013410/exh_31.htm
http://www.sec.gov/Archives/edgar/data/1143513/000091205701529971/a2057750zex-99_d2.txt
http://www.sec.gov/Archives/edgar/data/1143513/000119312517290460/d460295dex41.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312518319064/d646752dex2d10.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312518319064/d646752dex2d11.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312519265577/d800499dex992d11.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312519290988/d829426dex46.htm
http://www.sec.gov/Archives/edgar/data/1143513/000091205701525622/a2055127zex-99_k1.txt
http://www.sec.gov/Archives/edgar/data/1143513/000110465906050310/a06-15759_1ex10d3.htm


10.3

  

Amended and Restated Investment Advisory and Management Agreement between the Registrant and Gladstone Management Corporation,
dated as of October 1, 2006, incorporated by reference to Exhibit 99.1 to the Current Report on Form 8-K (File No. 814-00237), filed
October 5, 2006.

10.4

  

Amendment No.  1 to Amended and Restated Investment Advisory and Management Agreement between the Registrant and Gladstone
Management Corporation, dated as of October 13, 2015 incorporated by reference to Exhibit 10.1 to the Current Report on Form 8-K (File
No. 814-00237), filed October 14, 2015.

10.5
  

Administration Agreement between the Registrant and Gladstone Administration, LLC, dated as of October  1, 2006, incorporated by reference
to Exhibit 99.2 to the Current Report on Form 8-K (File No. 814-00237), filed October 5, 2006.

10.6

  

Fifth Amended and Restated Credit Agreement, dated as of May  1, 2015, by and among Gladstone Business Loan, LLC, as Borrower,
Gladstone Management Corporation, as Servicer, the Lenders and Managing Agents named therein, and Keybank National Association, as
Administrative Agent, incorporated by reference to Exhibit 10.1 to the Current Report on Form 8-K (File No. 814-00237), filed May 5, 2015.

10.7

  

Amendment No. 1 to Fifth Amended and Restated Credit Agreement, dated as of October  9, 2015, by and among Gladstone Business Loan,
LLC, as Borrower, Gladstone Management Corporation, as Servicer, Keybank National Association, Alostar Bank of Commerce, ING Capital
LLC, Newbridge Bank, Santander Bank, N.A. and Talmer Bank and Trust, collectively as Lenders, incorporated by reference to Exhibit 10.2 to
the Quarterly Report on Form 10-Q (File No. 814-00237), filed February 8, 2016.

10.8

  

Amendment No. 2 to Fifth Amended and Restated Credit Agreement, dated as of August  18, 2016, by and among Gladstone Business Loan,
LLC, as Borrower, Gladstone Management Corporation, as Servicer, Keybank National Association, Alostar Bank of Commerce, ING Capital
LLC, Newbridge Bank, Santander Bank, N.A. and Talmer Bank and Trust, collectively as Lenders, incorporated by reference to Exhibit
99.2.K.8 to Post-Effective Amendment No. 1 to the Registration Statement on Form N-2 (File No. 333-208637), filed October 28, 2016.

10.9

  

Amendment No. 3 to Fifth Amended and Restated Credit Agreement, dated August  24, 2017, by and among Gladstone Business Loan, LLC, as
Borrower, Gladstone Management Corporation, as Servicer, Keybank National Association, as administrative agent, swingline lender,
managing agent and lead arranger and certain other lenders party thereto, incorporated by reference to Exhibit 10.1 to the Current Report on
Form 8-K(File No. 814-00237), filed August 29, 2017.

10.10

  

Amendment No. 4 to Fifth Amended and Restated Credit Agreement, dated as of March  9, 2018, by and among Gladstone Business Loan,
LLC, as Borrower, Gladstone Management Corporation, as Servicer, KeyBank National Association, as administrative agent, swingline lender,
managing agent and lead arranger and certain other lenders party thereto, incorporated by reference to Exhibit 10.1 to the Current Report on
Form 8-K (File No. 814-00237), filed March 12, 2018.

10.11

  

Joinder Agreement, dated as of June  19, 2015, by and among Gladstone Business Loan, LLC, Gladstone Management Corporation, Keybank
National Association and Santander Bank, N.A., incorporated by reference to Exhibit 10.1 to the Current Report on Form 8-K (File
No. 814-00237), filed June 23, 2015.

10.12
  

Assignment, Acceptance and Joinder, dated as of June  19, 2015, by and between Keybank National Association and Alostar Bank of
Commerce, incorporated by reference to Exhibit 10.2 to the Current Report on Form 8-K (File No. 814-00237), filed June 23, 2015.

10.13
  

Assignment and Acceptance, dated as of June  19, 2015, by and between Keybank National Association and Newbridge Bank, incorporated by
reference to Exhibit 10.3 to the Current Report on Form 8-K (File No.  814-00237), filed June 23, 2015.

10.14
  

Custodial Agreement, incorporated by reference to Exhibit 2.j.2 to Post-Effective Amendment No. 1 to Form N-2 (File No. 333-185191), filed
December 23, 2013.

10.15
  

Amendment No. 1 to Custodial Agreement, incorporated by reference to Exhibit 2.j.3 to Post-Effective Amendment No.  1 to the Registration
Statement on Form N-2 (File No. 333-185191), filed December 23, 2013.

10.16
  

Amendment No. 2 to Custodial Agreement, incorporated by reference to Exhibit 2.j.4 to Post-Effective Amendment No.  1 to the Registration
Statement on Form N-2 (File No. 333-185191), filed December 23, 2013.

10.17

  

Amendment No.  5 to Fifth Amended and Restated Credit Agreement, dated as of July 10, 2019 by and among Gladstone Business Loan, LLC,
as Borrower, Gladstone Management Corporation, as Servicer, KeyBank National Association, as administrative agent, swingline lender,
managing agent and lead arranger and certain other lenders party thereto, incorporated by reference to Exhibit 10.1 to the Current Report on
Form 8-K (File No. 814-00237), filed July 10, 2019.

14
  

Code of Ethics and Business Conduct, incorporated by reference to Exhibit 2.r to the Registration Statement on Form N-2 (File No. 333-
228720), filed on December 7, 2018.

21
  

Subsidiaries of the Registrant, incorporated by reference to Exhibit 21 to the Annual Report on Form 10-K (File No. 814-00237), filed on
November 13, 2019.
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http://www.sec.gov/Archives/edgar/data/1143513/000110465906065250/a06-20791_1ex99d1.htm
http://www.sec.gov/Archives/edgar/data/1143513/000117184315005524/exh_101.htm
http://www.sec.gov/Archives/edgar/data/1143513/000110465906065250/a06-20791_1ex99d2.htm
http://www.sec.gov/Archives/edgar/data/1143513/000117184315002504/exh_101.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312516453914/d121685dex102.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312516751606/d273416dex992k8.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312517271954/d450163dex101.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312518078980/d549629dex101.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312515232062/d948983dex101.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312515232062/d948983dex102.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312515232062/d948983dex103.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312513482894/d646826dex2j2.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312513482894/d646826dex2j3.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312513482894/d646826dex2j4.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312519191903/d773957dex101.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312518345032/d668320dex2r.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312519290988/d829426dex21.htm


23.1
  

Consent of PricewaterhouseCoopers LLP, incorporated by reference to Exhibit 23.1 to the Annual Report on Form 10-K (File No. 814-00237),
filed on November 13, 2019.

31.1*   Certification of Chief Executive Officer pursuant to section 302 of The Sarbanes-Oxley Act of 2002.

31.2*   Certification of Chief Financial Officer pursuant to section 302 of The Sarbanes-Oxley Act of 2002.

32.1**  Certification of Chief Executive Officer pursuant to section 906 of The Sarbanes-Oxley Act of 2002.

32.2**  Certification of Chief Financial Officer pursuant to section 906 of The Sarbanes-Oxley Act of 2002.

99.1
  

Report of Independent Registered Public Accounting Firm, incorporated by reference to Exhibit 99.1 to the Annual Report on Form 10-K (File
No. 814-00237), filed on November 13, 2019.

99.2*   Summarized financial information for LWO Acquisitions Company LLC.
 
* Filed herewith
** Furnished herewith
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http://www.sec.gov/Archives/edgar/data/1143513/000119312519290988/d829426dex231.htm
http://www.sec.gov/Archives/edgar/data/1143513/000119312519290988/d829426dex991.htm


SIGNATURES

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.
 
    GLADSTONE CAPITAL CORPORATION

Date: December 16, 2019   By:  /s/ NICOLE SCHALTENBRAND
   Nicole Schaltenbrand
   Chief Financial Officer and Treasurer

Pursuant to the requirements of the Securities Exchange Act of 1934, this report has been signed below by the following persons on behalf of the registrant
and in the capacities and on the dates indicated.
 
Date: December 16, 2019   By:  /s/ DAVID GLADSTONE

   David Gladstone

   
Chief Executive Officer and Chairman of the Board of Directors
(principal executive officer)

Date: December 16, 2019   By:  /s/ TERRY LEE BRUBAKER
   Terry Lee Brubaker
   Vice Chairman of the Board of Directors, Chief Operating Officer

Date: December 16, 2019   By:  /s/ NICOLE SCHALTENBRAND
   Nicole Schaltenbrand

   
Chief Financial Officer and Treasurer (principal financial and
accounting officer)

Date: December 16, 2019   By:  /s/ ANTHONY W. PARKER
   Anthony W. Parker
   Director

Date: December 16, 2019   By:  /s/ JOHN OUTLAND
   John Outland
   Director

Date: December 16, 2019   By:  /s/ MICHELA A. ENGLISH
   Michela A. English
   Director

Date: December 16, 2019   By:  /s/ PAUL ADELGREN
   Paul Adelgren
   Director

Date: December 16, 2019   By:  /s/ WALTER H. WILKINSON, JR.
   Walter H. Wilkinson, Jr.
   Director

Date: December 16, 2019   By:  /s/ CAREN D. MERRICK
   Caren D. Merrick
   Director
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Exhibit 31.1

CERTIFICATION
Pursuant to Section 302 of The Sarbanes-Oxley Act of 2002

I, David Gladstone, certify that:

1. I have reviewed this annual report on Form 10-K/A of Gladstone Capital Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a–15(f) and 15d–15(f)) for
the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent
fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect,
the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to
the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control
over financial reporting.

Date: December 16, 2019
 
/s/ DAVID GLADSTONE
David Gladstone
Chief Executive Officer



Exhibit 31.2

CERTIFICATION
Pursuant to Section 302 of The Sarbanes-Oxley Act of 2002

I, Nicole Schaltenbrand, certify that:

1. I have reviewed this annual report on Form 10-K/A of Gladstone Capital Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the
financial condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in
Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a–15(f) and 15d–15(f)) for
the registrant and have:

a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles;

c) Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

d) Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during the registrant’s most recent
fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect,
the registrant’s internal control over financial reporting; and

5. The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to
the registrant’s auditors and the audit committee of the registrant’s board of directors (or persons performing the equivalent functions):

a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant’s ability to record, process, summarize and report financial information; and

b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant’s internal control
over financial reporting.

Date: December 16, 2019
 
/s/ NICOLE SCHALTENBRAND
Nicole Schaltenbrand
Chief Financial Officer



Exhibit 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

The undersigned, the Chief Executive Officer and Chairman of the Board of Gladstone Capital Corporation (the “Company”), hereby certifies on the date
hereof, pursuant to 18 U.S.C. §1350(a), as adopted pursuant to Section 906 of The Sarbanes-Oxley Act of 2002, that the Annual Report on Form 10-K/A
for the fiscal year ended September 30, 2019 (the “Form 10-K/A”), filed concurrently herewith by the Company, fully complies with the requirements of
Section 13(a) or Section 15(d) of the Securities Exchange Act of 1934, as amended, and that the information contained in the Form 10-K/A fairly presents,
in all material respects, the financial condition and results of operations of the Company.

Dated: December 16, 2019
 
/s/ DAVID GLADSTONE
David Gladstone
Chief Executive Officer



Exhibit 32.2

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO

SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

The undersigned, the Chief Financial Officer of Gladstone Capital Corporation (the “Company”), hereby certifies on the date hereof, pursuant to 18 U.S.C.
§1350(a), as adopted pursuant to Section 906 of The Sarbanes-Oxley Act of 2002, that the Annual Report on Form 10-K/A for the fiscal year ended
September 30, 2019 (the “Form 10-K/A”), filed concurrently herewith by the Company, fully complies with the requirements of Section 13(a) or
Section 15(d) of the Securities Exchange Act of 1934, as amended, and that the information contained in the Form 10-K/A fairly presents, in all material
respects, the financial condition and results of operations of the Company.

Dated: December 16, 2019
 
/s/ NICOLE SCHALTENBRAND
Nicole Schaltenbrand
Chief Financial Officer



EXHIBIT 99.2

In accordance with the SEC’s Regulation S-X, we do not consolidate portfolio company investments. Further, in accordance with ASC 946, we are
precluded from consolidating any entity other than another investment company, except that ASC 946 provides for the consolidation of a controlled
operating company that provides substantially all of its services to the investment company or its consolidated subsidiaries.

Information consistent with the requirements of Rule 4-08 of Regulation S-X to provide summarized, comparative financial information of certain
portfolio companies is presented below for LWO Acquisitions Company LLC as of September 30, 2019 and 2018 and for the years ended September 30,
2019, 2018, and 2017.
 
      As of September 30,       For the Year Ended September 30,  
Portfolio Company   Balance Sheet   2019    2018    Income Statement   2019   2018   2017  
LWO Acquisitions Company, LLC   Current assets   $ 7,714   $ 8,012   Net sales   $ 19,060  $ 22,368  $ 17,496 

  Noncurrent assets    10,804    11,843   Gross profit    2,214   3,060   2,929 
  Current liabilities    5,569    5,152   Net (loss) income    (4,199)   (2,573)   (2,695) 
  Noncurrent liabilities    16,499    14,849       


