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Item 5.07. Submission of Matters to a Vote of Security Holders.

On January 24, 2024, Gladstone Capital Corporation (the “Company”) reconvened its Special Meeting of Stockholders (the “Special Meeting”) that was
previously adjourned on December 11, 2023 and January 4, 2024. The Company’s stockholders voted and approved the proposal presented at the Special
Meeting, which is described in detail in the Company’s Definitive Proxy Statement on Schedule 14A, which was filed with the Securities and Exchange
Commission on October 25, 2023.

The matter considered and voted on by the Company’s stockholders at the Special Meeting (the “Proposal”) and the vote of the stockholders were as
follows:
 
 1. To approve a new investment advisory agreement between the Company and Gladstone Management Corporation, the Company’s

investment adviser:
 

For  Against  Abstain
20,766,320  886,628  1,114,532

The Proposal is the result of an anticipated change in control of Gladstone Management Corporation (the “Adviser”). From inception, the Adviser has been
100% indirectly owned and controlled by David Gladstone. David Gladstone owns 100% of the voting and economic interests of The Gladstone
Companies, Ltd., which in turn owns 100% of the voting and economic interests of The Gladstone Companies, Inc., which in turn owns 100% of the
voting and economic interests of the Adviser. Immediately after approval of the Proposal the Adviser will enter into a voting trust agreement (the “Voting
Trust Agreement”), among David Gladstone, Lorna Gladstone, Laura Gladstone, Kent Gladstone and Jessica Martin, each as a trustee and collectively, as
the board of trustees of the voting trust (the “Voting Trust Board”), the Adviser and certain stockholders of the Adviser, pursuant to which David
Gladstone will deposit all of his indirect interests in the Adviser, which represented 100% of the voting and economic interests thereof, with the voting
trust.

Pursuant to the Voting Trust Agreement, prior to its Effective Date (as defined below) David Gladstone will, in his sole discretion, have the full, exclusive
and unqualified right and power to vote in person or by proxy all of the shares of common stock of the Adviser deposited with the voting trust at all
meetings of the stockholders of the Adviser in respect of any and all matters on which the stockholders of the Adviser are entitled to vote under the
Adviser’s certificate of incorporation or applicable law, to give consents in lieu of voting such shares of common stock of the Adviser at a meeting of the
stockholders of the Adviser in respect of any and all matters on which stockholders of the Adviser are entitled to vote under its certificate of incorporation
or applicable law, to enter into voting agreements, waive notice of any meeting of stockholders of the Adviser in respect of such shares of common stock
of the Adviser and to grant proxies with respect to all such shares of common stock of the Adviser with respect to any lawful corporate action (collectively,
the “Voting Powers”).

Commencing on the Effective Date, the Voting Trust Board shall have the full, exclusive and unqualified right and power to exercise the Voting Powers.
Each member of the Voting Trust Board shall hold 20% of the voting power of the Voting Trust Board as of the Effective Date. The “Effective Date” shall
occur on the earliest of (i) the death of David Gladstone, (ii) David Gladstone’s election (in his sole discretion) and (iii) one year from the date the Voting
Trust Agreement is entered into. Following entry into the Voting Trust Agreement, the current members of senior management of the Adviser will
continue to manage the day-to-day aspects of the Adviser.
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