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Explanatory Note.

Gladstone Capital Corporation (the “Company”), a Maryland corporation, is furnishing this Current Report on Form 8-K/A (this “Amendment”) solely for the purpose of
clarifying disclosure regarding payments and distributions made to holders of the Company’s 6.75% Series 2021 Term Preferred Stock, $0.001 par value per share (the “Series
2021 Term Preferred Stock™), in the Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission on September 29, 2017 (the “Original
Report™).

Item 8.01 Other Events.

The Company confirmed that effective September 29, 2017, pursuant to Section 2.5(c) of the Gladstone Capital Corporation Articles Supplementary Establishing and Fixing the
Rights and Preferences of Term Preferred Shares, as well as the Articles Supplementary Establishing and Fixing the Rights and Preferences of Term Preferred Shares, 6.75%
Series 2021 Term Preferred Stock and Exhibit A thereto, to the Company’s Articles of Amendment and Restatement, it voluntarily redeemed all 2,440,000 outstanding shares of
its 6.75% Series 2021 Term Preferred Stock, at the liquidation preference of $25.00 per share. All holders of record of the Series 2021 Term Preferred Stock on September 20,
2017, the record date for the monthly dividend for September declared by the Board of Directors of the Company, also received a distribution in the amount of the monthly
distribution, $0.140625, that was paid on September 29, 2017.

The Company previously announced its intention to redeem the Series 2021 Term Preferred Stock contingent upon the Company’s successful completion of a public offering of
shares of its 6.00% Series 2024 Term Preferred Stock, par value $0.001 per share (the “Series 2024 Term Preferred Stock™) at a public offering price of $25.00 per share, which
was completed on September 27, 2017. Net proceeds from the Series 2024 Term Preferred Stock offering totaled approximately $49.8 million, after payment of underwriting
discounts, commissions and estimated offering expenses, and, combined with borrowings under the Company’s Fifth Amended and Restated Credit Agreement with KeyBank
National Association, as amended, was sufficient to redeem all outstanding Series 2021 Term Preferred Stock on September 29, 2017.
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