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Item 8.01 Other Events.
Gladstone Capital Corporation (the “Company”) confirmed that effective October 2, 2019, pursuant to the Articles Supplementary establishing and fixing the rights and
preferences of the 6.00% Series 2024 Term Preferred Stock due 2024, par value $0.001 per share, liquidation preference $25.00 per share (“Series 2024 Term Preferred
Stock”), it voluntarily redeemed all 2,070,000 outstanding shares of its Series 2024 Term Preferred Stock at a redemption price of $25.00 per share which represents the
liquidation preference per share, plus accrued and unpaid dividends through October 1, 2019 in the amount of $0.004166 per share, for a payment per share of $25.004166 and
an aggregate redemption price of approximately $51,758,624.
The Company previously announced its intention to redeem the Series 2024 Term Preferred Stock on August 21, 2019. Borrowings under the Company’s Fifth Amended and
Restated Credit Agreement with KeyBank National Association, as amended, were sufficient to redeem all outstanding shares of Series 2024 Term Preferred Stock on the date
hereof.
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