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,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUD QW ILYHIE ZHODX 0 € B E QR FRIKFER QHHFEX UV WLHIY
,QGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW LV QRW UHTXLUSFGV¥HRRIROH UHSRUWV SXUVXDQW WR 6HFWLRQ RU 6HFWLRQ G RI WKH

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHERWWN UHBXULKG WRHEBUHOGHGLEAI6HPWRIQRMKY RW RA RX KK WKGHFXKIWU VB IHHM R [G- KADKDIW
VXFK ILOLQJ UHTXLUHPHQWHWLRR WKH SDVW GD\V

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ RIWWHUIVF LY $HW B W DG)LOLHQ U HATE L LBHUGH FHRG E € JV X EPFRQUMKH/G B UR M DV
VXFK ILGHNVLR

,QGLFDWH E\ FKHFN PDUN ZK H W IOHF & FAOKHUIDQY FLEAM OMHQNIVR X)GID FOFRHONHRIIDIMCHHE) U 8 8 B B W LDQY LIORIRIELORZW K 6HRHP S\DKQH G H | LIGIL IV IRHOQYH 1D BB OLHOLHDUW PIBOIQ B H W H S R UDWDICQ JHRMIRJS
JURZWK FRPSDQ\" LQ 5XOH $SEW RI WKH ([FKDQJH

/DUH DFFHOHUDWHG ILOHU R $FFHOHUDWHG ILOHU R
1RQ DFFHOHUDWHG ILOHU [ 6PDOOHU UHSRUWLQJ FRPSDQ\ R
(PHILQJ JURZWK FRPSDQ\ R

.1 DQ BPRUIURZWK IFR®ISDIQNH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW WR XVH WKH H[WHQGHG WUDQVLWLRQ SHULRG IRUFIRRPSO\LQJ ZLWK DQ\ QH:

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW K DDA MHOH/G® IBIQURH/EIRYIMR iR BM DRI GL W W B VWM D @ D B QF @ W.WRO PADYQGHDU HIPGIROVEIEIVO U HS® & W L Q JEX QE\HW K&-H BW L R\QW H UE
SUHSDUHG RU LVVXHG LWV DXGLW UHSRUW

I VHFXULWLHV DUH UHJLVWHUH & FSK UMX®IGAD WHR B\HIFKH RN P D BN RIKWKWHKHU WKH ILQDQFLDO VWDWHPHQWY Rl WKH UHJLVWUDQW IRQFOXGHG LQ WKH ILOLQJ UHIOHFW
,QGLFDWH E\ FKHFN PDUN ZKHWKHU DQ\ RI WKRVH HUURU FRUUHFWLRQV DUH UHVWDWHPHQWYV WKDW [ KIMLEKHORIG X H EQY MWK HD QIDOMWIDQ /I W B FRQRLYSHEDR RIBGS KRN S
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQWEW {HRKFOO FRPSDQ\ DV GHILQHG LQ 5XOH E RI WKH

7KH DJJUHIJDWH PDUNHW YDOXH RI WKHIYRVDVOH VF R P RK® \BW RIPAWHIHD@M® ER Q BRUFK EDVHG RQ WKH FORVLQJ SULFH RQ WKDMR GBMWH BXUSR VSINURY K DOHDRID W K|
DQG H[HFIXWHYM Rl WKH 5HJLVW U DQ\® LCOMHHVE HHIQ W WHKDW H G BN VDK HF RR PIRQV\D R AN SDU YDOXH SHU VKDUH RXWVWDQGLQJ DV RI 1RYHPEHU

'"RFXPHQWYV ,QFRU S RHUMMHR G VEL RGN HRU W/ IGH BLHQILW WU Q W[\ VWDWHPHQW WR EH ILOHG ZLWK WKH 6HF X\QL WR € @ HFQVL R[G KV Q/XS QR I EEGADIAHVRLENR URTIX OVQ RIF WIRR DHEIKKIO\D W2
GDWH KHUHRI DUH LQFRUSRUDWHG E\ UHIHUHQFH LQWR 3DUW ,,, Rl WKLV )RUP . 6XFK SUR[\ VWDWHPHQW ZLOO EH VLIQMEDDL WHO W KilQ 6 HBXUH WL HF EMQG ([FKDQJHK
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S WBWP HN FRBAGHS KHHQ RMHJWWDQ KIWRUFDOI DAV P D FROWAMMS | RLZ UG GRNQ) WP HQV” 7 KHHWMWP HQVP D LHDMWR TP R RMHUWLQIV RXUIXWUHRSH.DAQ) LHKGV RXUBXUGHA SLRGHAW DQG WHSLRGHAV R RAUSRIARIR
FRP SDQIHY DRMDCDQG SRMQADCRRQ EWR! IQMHIZ A * QGWRGHO DQDIHP HWERUBRUDARD \WWH: $ VAU RXULQYHAR HQADGYIVHU DQG WD LADWY \WHXWHR ERURZ HGP R \RILQDGRHRXULQYHW? HQNV WHDGHTXCR R’ RXUILGDGAQ) \RXUFHVDQG
ZRNQ) FDSMIO DG RXU DELON VR FRLQYHIVEP RQ) RMHU DALY |, Q \RP H DV \ RX FOQ (GHOA |RZ DUG GRNQ) WP HQW B\ \MLP IR\ \KFK DV HAAP DM’ 3P D\ * 3P LIKW 3EHINMH' 3ZIQ *SURAGHG™ 3DQUASDM 3 IXWMUH' 3 FRXGS”

3JURZ\M 3S@Q" 3 SLRWAW 3LQMYG" 3 H SHAW 3\KRKG' 3ZRX@” 31" SVHHN' 3 SRWEGH 3 SRMMDO 3 Q\HD' RUWHGHIDAYHRUYDUDARQVR \KFK WLP VRUFRP SDLLEGIWLP IQRBI\ 7 KHHIRLZ DUG GRNLQ) WIWP HOVIQYRYHNGRZ QDQG XQNQRZ Q
UMW XGAHIRIQALY DQG RAHU I DRRUVWWDAP B FDXVHRXU CAMDOUHKOV GYHYR CRAYW SHUIRUP DQFH RUDFKIHYHP HQV\R EHP DMIDED GllIHHQAIURP DQ IXWMUHUHXGY GYHYR CRAW SHIRIP DQRHRUDFKLHYHP HQWVH SUAMHG RUIP STHG B\ KK
|RZ DUG GRNQ) WP HQN 6XFK IDRRWIGFGH  FKDQUHVIQWWHHRQRP \ DQGWHFDSIMICP DUNHA LQROXGQ) WRRN SUFHYRIMADN 1Q MARQ FKDQIQ) LQMHXDAM/ VUL VDQGWEOGHZ DWVDQGUMWVR UHHMRY  UMWDXRADMG Z WK GHIRADARD
DQG FRQWP P DWRQR SHAQ) DQG IXWUHWOQOAMRY  WHEBWR RQHRUP RHR RXUH HXWYHRILFHY LQSDUAFX@U' DVG* GOWRGHRUS FEHIN 0 DUFRAM  FKDQIHVIQRXULQYHWR HOAREMPAYH/DQG VADM)\.  DYDIDELON WPV IQFQQ)

WHSRWELON R LOMHMWDMYRDAMDN DQGGHSE@ P HIAR FOBMID  FKDQIFVIQRXULGGXWAL  LQMHWALDMY H FKOQIHUDM/RUWHIHGHDCHRGRP . RXUBXMGHWSLRSHAVDQG WHSLRSHAWR RUSRUARIRFRP SDQHY  WHGHIUHHDQG QDMUHR

RUFRP SHIMRY  FKDQIHY 1Q JRYHLGP HOROUHIXOWRQ Wi DM/ DQG P LOUP DAY RXU DELON VR H MQVHAR HQVIQ DWP HD PDQRHU RXU DELOW \R P DLQMIQ RXU TXDW IFDARQ DV D UIXDMG LQVHXR HWARP SDQ 35,8° XQGHU
6XEFKDSWUO R \KH, QM.QD05 HYHXH& RGHR DVEP HIGHG WH3&RGH DG DVD EXMQHW GHYHBSP HWFRP SDQ. 3% & XQGHUWKH, QrHWR HOARRP SDQ $ PR D/DPHGG WH?  $FW DQG  WRWHIDRRWGHRIEHG KHHQ

IQFOGQ) WP $ 3501N) DRRY R WIVS QQXOCB HSRUARQ) RLP . \MIV3$ QQXDCB FBRUW © HFDXWRQ UHDGHLY QRAYR STFHXQGXHUHIDGRHRQ DQ \KFK | RZ LG GRN.Q) WM HQW $ FMDOLHUKOVFRX@S Gl HJP DMDTD [URP \KRHOQAASDMGIQ
RXUIRZ DUG GRN.Q) WP HQN DG | XWUH UHXOV FRXES Gl HJP DMUDED |LRP KIWRUFDOSHURLP DQFH © HKDYHEDWHG |RZ DUG GRNQ) WP HQVRQ LQIRUP DARQ DYDLOEGH VR XVRQWHCDMR WIV$ QQXD05 HERUN( [ FHBWDVUHIXILHG B\ \WHIHEH.DC
\HEXUMEV@Z V Z HXQGHIANHGR REQDARQ VR SXEQF® XSCOMRUUHVHDQ. 1R DUG GRNQ) WP HOW Z KHKHUDVD IHKOR QHZ LQIRLP DARQ I XWWUHHYHQVRURKHE MH DIWUVKHGDMR WLY$ QQXDCS HBRUAMS GMRKIK Z HXQGHIMNHCR REQIDARQWR
UHMVHRUXSCOMDQ. |RZ DUG GRN.Q) WP HQW Z KHKHUDVDURXOR GHZ IQIRP DARY | XWUHHHQNVRURKHZ VH \ RX DUHDGYVHG VR FRQKOVTQ. DEAMRCDOGMVGRKUAAKDAZ HP D P DNHGALHA® R\ RX RUWURKIK UFBRUMKDAZ HKDYHI GG RULQWH
IXHUHP D ILGIZ WK WHS 6 6HPXUMEVDQG ( [ FKDQIH&RP P IRV 36( & IURP WP H\RWP H IQFOXAQ) TXDUMD USRIWRQ) RP 4 DQG AXUHQMHBRIVRY) RP . 7KHIRLEZ UG GRNQ) WP HON FROBIGHG 1Q \KLY'$ QX056 HSRUADLH
H FOGHGIURP WH\DI HKDLERUSLRMAMRQ SLRIGHG E\ \WH3UYDMEHRXUMHY/ MIDARQ5 HRLP $ FWR DQG6HWRY  $ R WHEHRXUMA/S FWR DVDP HGHG WH? 6HXUMEVS PV

,Q\KY$QRMOS HERIWWHE &RPSDQ © 3ZH * 3 XV * DQB3 RU (HHVR* QIBXRGH & CEMIOS R SRIDIRQ DQG W ZKRID RZ GHG VKEMADUH/ XQBWW \KH FRQM VRKHZ [\H I(QAFDM/ * RTDUCP RXQN IQBEGV H AHBASHUWKDUH CP RXQNV DUH LQ KRR/ XQBIW
RKHEZ DNHIQAFDMG
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7 KHLQRUP DINRQFRQEBLCHS LQ WKLY VHRANRQ \KRX@ EH UHDG LOQ FRMQRANRQ Z WK RAUDFFRP SDQ LQ) & RQORICDKG) LQDQADOBMIARP HOWVDQG\WHCQRAMY\WH AR DSSHDUQ) HOHZ KHIHLQWKY$ QD5 HBRW
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2 DY DIRY

* IBARCH& CEMIOR R SRDIRQZ DVIGFRER DMG XQGHUWHO DY @Q5* HHIORERDIRY/ [¥ RQO D : HOHOQH WD P DEIHG FRHG HIG QR QYHILHG P DI HP HQAQYHXR HQNFRP SO \KD/KDYHBRARG\R EHWDMGD/DY% & XQGHMH
$ PV, QUEAMRQ Z HKDYHHBAKGVR EHWDAGI R, SXUERH/D/DS , & XQEHMHERGEH : HZ HHHXBEQKHG RAKHSXERHR LMK (QGHEWIQGEHNXW HRXUMHVR HAEDKHG SUYDMEXUGHAH/RSHDIY) LQWHS QWGE\BIMY 38 6

6KOH/R RUFRP P RQWRFNWDGHRQWH 1 DT * GEDOSHBAD DAHAR 1 DWAT  XQEHUMWHWIEQI MPERG* / $' © 2XU 6HIH/$ &XP XDAYHS5 H3HP CEGI3UHHHGEWWAN \WH? 6HIHVS 3UHHIHGE\RAN  RXU QRWGCH WH2 1RW DB
RU &RQHWER!1 RWV/GH \KH? &RMWEBI1 RW - DIHQRADXMG RMBG-GRQDQ H FKBQIHRUDARP DIMG TXREBINRQW WP

7 KHRANGEQ) KDWY DG SHIMKDH P RQVR \WH &RP SIQ 1V FRP P RQ WRFN LQ \KLY $ QXO06 HBRWKDYH BHHQ UANRCARYHD DOWMAG IRUWH  TRU UYHYH WREN \VSOWWWH?3 5 HYHYH 6\RFN 6SOV HIHAMG RQ$ SUO HIHAYH$ SUO ITRUMDAQ)
SXUSRH/ | RUDTCRRNWY SURNMRKDAEDM XQBW\BIMG RNHZ VH

, QXY /S GIVHUDQGS GP LAVRDRU

© HOMH MDD POIHGE WHS GYMV-U DQLQYMAR HNIGM-UB MG Z W \KHE( & DG0QDNIADMR RAY SXYKIQAR CQLQYHXT HMGYMRY DG P DI HP HADIUHHP HQVDY TP HYGHG DG RUUMBAG I URP P H\RMP H \MH3S$ GAVRY $ JUHP HQV © HKDYH
DOR HIMHG LQR DQ 0GP LQWDIRQ D) UHHP HAZ LK * OXRCHS GP LQWDIRY / / & WH3$ GP IQWADRY  DQDIADMR RXY DG \WHS GV ZKHIE, ZHSD \FEOUDAD | RUDGP LQUDRYHVHYIFH/ \WH3$ GP LQVADIRQS JUHP HQV ( DFK R \KHS GYMHUDRS \KH
$ CP IQWADRUDHSUYDMD KHTSFRP SDQH/WDADHICRLHA® RZ GHGE ' DAG* MBXRGH RXUFKOLP DQOQGAKH H HXWHRIIFHUO U* @BXRGHOOR VHYH/RQWHERDGR GUHARYR WHS GVFU\KHEROGR P DIHYR \KHS GP LQMADARU D50V OQH HAXWYH
RILFHUR \KHS GVAUDRE WHS GP LQVADRL 7 KHS GP LQVADRUHP S®R V 0P RQY) RKHY RAUAKIH 1LGDGRDOR | LFHUDQG\WHDAUHU FH YOODMRQRLFHU FKIH - FRP SIDGPHRI LFHU FKIH DR LQWADAYHR T LEHU FR JHGHIDOFRXQUHY DG FR WAMBLEY RHR ZKRP DOR
VHYH/D/AKH SUMGHAR \KHS GP LQVADRL) DG \WHUUASHRMH WV 7 KHS GAVHUDQGS GP LQWDRUKDAH H WRUYH H SHIHEHIQRXUGGH/R EXVGHW DQ5 DOR SURVIGH LQYHAR HQADGYMRY D5 0P LQVADAYH\HYLFH/ UASHRIYHD \R RXUDI LIDMY LFOXGQ)

* MBWRH&RP P HADOR R SRDIRY ** QIBNICHERP P HADD  DSXETFD WDGHG UOHATIM QAR HOMIKWA* GOREH, QrHAR HIMRSRDIRY ** GOARGH, QrHA HQV  DSXETFD WIGHGY% & DJ55,& * (BXRCH/ D05 &RSRDIRY DSXECFD \WGHG UHICHADIM
QAR HOWKVG* QIBARCH/ DG DG+ MBXRGHS GMCDAH, GFRP H) XQ5 DUHIMAAG GRQ GYHYILHG FBRVHG HIG P DI HP HNQYH AR HQWVFRP SO0 WDWRSHIDA DY DQIQMYDO XSG 3 (QIBARCHS GMIDIYH ™ Z WK 3* QIBNRGH/ 005 3 QIBARGH&RP P HALD

DG+ @BXRCH, QXY HN FRIBAIYHD \KH3$ 11 LIDMG3XEDE) XQB7 , QUKHI XU WHS GAVHUDRES GP LQVADAUP D SURYGHLQYHAR HATGMRY DG 0GP LQVADRYHVHYLFH/ UASHAIYHD \RRKHUIXQBYDQGARP SIQH/ ERK SXETF DG SUYDM

7KH$ GVHIZ DVRIDQ] H DV D FRER DIRY XQEHUWH@Z VR WHE\BMR * HIZ DHRQ-XO DGV OQ6( & UM QMW HQADGYVHUXQEHUVKH, QHAR HY/G GMAYS PAR DV/IPHEBG 7KHS GP LQWIDRUZ DV RJDQ] H3 D/ D QP LG ACEQW
FRP S XQGHUWH@Z VR WHEBMR * HDZ DHRQO UK 7KH$ GMVUDGS G LQWADRUDAHKHIGDOWIGIQO F HIQ 9WIQD DVWEXER : DKQWQ' & DV HARDZK' UYH 0 F HQ 91LIIQD 7KHS$ GAVHUDOR KDVRILFHVIQRKH)
B/

| QM H/2 MR-/ DQGEWDAD

2 XUQMAR HQVEMAMH/DHR  CFHYHDQGIURZ. PXUHQAGRRP HE\ QMM LQG-EWHRXUMAVR HATEDKHGGZ HJP LGBIP DNHNARP SDQHY Z KIFK Z HIHGHIED GHIGHDVFRP STQHY/Z W DQQOCHIQQIVEH RHIQMMXWE H/ G-BUADIRQOEEP RYY DIRQ
3(%7'$° R PUORQW  PLARY LQWHS 6 \KDAZ HEHIHYHZ LOSURVGH WIEGIHAQQIV DG FDK 1GZ \RSD H SHQHY P DNH SUGR.SDO00G LQMIMED P HIVRQRURAWERAQ) LQGHEMECHA QG P INHAWMEXIRY/\R WRAKREHY DG SURGHRU
RENKROHYZ W Q) WP FEBMICEESHADIRQLQWKHYDOHR RXUDKHV
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B\ LQAHAIGY LQHXIWN VHXUMY LQFRQGHAIRQZ K RAUGHENQMHWR HQN \KDAZ HEHIHYHFIRIURZ. RYHMP H\RSHIP YKVVR VHITRXUHDXAW LQHX HQWVI RUFDSMIDI QY 7R CFKLEYHRXUREMARYHY RUSUP DY LQYHAR HYMMDAD (VAR LQHINQVHYHICFDMRIH/R
GHEVIDG HDAW \HRXUMEY Z [\ HIFK LQYHAR HQAHGHIDD QL) IRP PIRQWR P IQIRQ DSKRIK QAW HYX] HP D YOI - G-SHIAQ) XSRQRXUVRABCDXHN RUDYDMIEG! FOSMICDAKHWP HR LQYHAR HQV: HBQG\R ERURZ HY \KDAGH-G I XQBY | RUJURZ W
FOSMI0 VR | LGDGPFH DFTXMURQY RUVR UHFTEMI HRUUH LCDGFHWHUH 1AQ) G-EWCALOMY © HVHHN VR DYRG QYA QKK UM HIU® MEDH HQMBUMAY 2 XUBIHAG SRUNRIR FRP SDQHY DHIHGHD® FRMGHHG\RR \P O RUKH U HUFCSAIOP DOHEDFH © H
H SHAAKDARXULQMHR HABRWRIR RYHMP HZ LGFRQUMAR DSSU 1P DD GEWQMHAY HQNDG HIXW LQYHAR HQV DNFRWAS VR 6HBAP EHJ RXULQMMY HYABRUNRTR Z D/P DCHXS R CBSU LP DMD GEWQHAFHQNDG  HDUW
QMR HON DRV

© HIQMIMNE RUHYH/RUNVEQ® Z W RWHJIXQB/ DQGRUP DIHP HWR \KHSRWRIR FRP ST GHEHJAQ) RQWHRSSRUMQW ,Q-XO \KH6( & JUDQKG XVDQH HP SIYHREHU \KH3 &R , QWY HY/2 (EH) WD SDQEHS RXUCELOIN \R FR LQAHWWXQEHUFHIBQ
FALURYP WY Z W FHWBIQR RUDIADAY IGFOQQ) * QIBARCH, QHAY HOV* MOXRCHS GMODIYH QG D) IXMHY6 & RUBHIMAAG FRHG HIG P DEIHP HONIQMHIXR HARRP SIQ. \WDALY DOMVHG RUVKE DOYVHG Ll IWARQURY WHIXQG B\ \KHS GrV-U RUDQ

FRP EICDIRQR \KHIRMIRQ) \XEMPNR \KH FRQAMRQY IQWHER , QAR HY/2 LG, QBHBRP EHU. \KH6( & JUDQAMGXVD Q. &R, QrHAR HIA2 LG-UWDAFRQEIQY DP RIH I Bf LEGI DXL HNKDADTRFDRQY EH? | DUDGE HIXMIEG! \R XV DQG\KDAKHS GV
FRMGHRHIQMVR XV1.QDIRFDIRQY DG Z KIFK P LGP [] H/FHYBIQERDLG CESURYDOUHTAU HQVI URP \KHSURUGR , QU H/2 LGHU:  HEHIEYH\KH&R , QHWR HQAR UGHUKDY HKOGRHG DG Z LOFRQMXH\R HKDGFHRXUCELON \R | XURHURXULQYHR HQAREMRARYH/
DQGWADADLHY |, | Z HOMHSOMASD) (QUQLOYHAR HWZ W RHRUP RIHFR LQMHRLY Z KHKHURUGRADQD LEDMR RAY RXULQYHKR HAYANHD \R EH\VP DIBUDQU Z HZ HHLQYMAN) DRGH

, QIHHIO RXULQMAR HQVIQG-EWHRXUMHVKDHDWP R QRP RIHWKDQVHYHQ\ HILY CFRUGHLQMAXDAYCUCEGIUDM/ JHHID EDHGRQRGHP RQN\MP 6HXUHG2 YHOQUIKVY I(QDGRQ) 5DM 362) 5”005 WRDGWHUH WOAVDVI] HEUDMY : HVHHN G-EWQKP HQV
WDASD. LQMHINP RQMO RUDADPIQPXP TXOWAM® P D KDHDVKFFHW | HH RUGH HIBG LQMAWASURYIMRQ 0G5 DH SUP DO IQMARGD Z (W DIDSUCASIONE 00 CRRXHG EXVKGEILG LQMFMAGKH DAP DMUINY * HHIIED \KFFHW | HY CFRUH DAD VHALDM OG5 DM
FRQMPNID GHXSRQDFKIPHR FRQMRCR DSRMRIRFRP SDQ WSIFDD 1P DQH IWRMIB! 6RP HG-EVWHAXUMIY KDYHGH HIBGLQAMANZ KHFE) \RP HSRMIRQR! \KHIQRMXED. P HAY DECHG\R \WHSUIGR SDCEDDIGFH\R WDARHLQMIINY SOIG \RIHMHUZ W \KH
SUGRSDODAP DMV 7KVIRP R GHHIHGLQMHNYR\WQFBBGSOGIQNGS 33,. © LQMMIW

7\ SIFDD  RXUHTXW LQHXR HQVFRQUMAR FRP P RQURAN SUHHIFGWRAN QP WG ACELOW FRP SOQ LQMIANY RUZ DUDQNV\R SXUFKDVH\KH T RIFIRQY 2 1WWQ \K-VH HINW LQYMHXR HQVRFFXULQ FROGHARQ Z (W RAUR ILGTDLQYMAR HQVUHFDSMI] LQ) DEXUGHW RU
HIQDARQ H MY GBEWV

BLFHRUQWISEIFRIMIQ IQ  DIG\WRKIK 6HBRP BHU Z HKDHIQMXMGLQDSSUR (PDMD G HMQNARP SIQHY © HH SHAARDARXULQYHXY HBRUNRIR Z L@SUP UKD LFOGHWHIRTBZ Q) \KUHFDMIRIEVR LQYHXY HQVIQSUYDMFRP SDQHY
RSHDIY LQWHS 6

t 6HXUG) LWV LHY' HEVBHXUMAY : HVHHNRIQMWDSRYRQR RXUDKHVIQWHRXUGH LWATHD G-EHRXUMY DOR NGRZ QDVVHRRUGDRY \HIRMP GTR/ QCH/R FUGVWIG\HIRUGRMY 8 Q) LWDWHNVDYFRIDMED\KHERIRZ HAWSIFDD XH/ LN
GHEVWR FRYHUD\KEWBQMICERNRQR WHIXQAQ) GHO/R WHEXMGHN 7 KHHGHEWHAUMY XVKOD \ENHWKHIRP R 1 LWBUIRIMY CHQVRQD RAKENBQID DR WHDAMNVR \WHEGHW ) LINIHY GHEWHRXUMIVP D IGFOGHLQMMAR HOMRXUAHG | URP
\KH\ QRFDAGEOQP DNV

1 GHXUGEHRIEG/ IHY' HEVGHRXUMY : HVHHNR QMWD SRURQR RXUDIHIVLQ VHRXUHG VARG @HQ GHEHRXUMKY DR NGRZ Q D/ \KER BQDME QY \KERG.QDME GRMY/ DG P H ] DAGHETRY 7 KAVHVHRXUHE VHARQS 0HQ GHEVWHXUMAY UDQN MQRAR WH
\HEXUHG ERURZ HYT LUNIHQ G-EWHRXUMIVDQGP D EHVHRXUWGE! HARQG SURIM @HVRQDTRUDSRWRQR \KHDAHIVR WHEXUGHW $ GAMREDD ZHP D WFHYHRMHU\ IHT HIKOERHP HQVIQUEAWRQVR RUQQEHK R \KFFHW/I HA/AKFK D/Z DUDQMAR EX
FRP P RQDQGSUH HIG KRN RUAP LWAG ACEL QN QMIWWIQFRQGHRAIRQZ W \MHHVHARQG THQVHRXUHG G-EWHRXUMEY 6 HFRQG QHQGHEVWHRXUMYP D LGROGHIQHX HQWMVRAUAHG URP \WHW GRFDAGBOQP DA

+ 3UHHIHGOQBERP P RQ( TXW ( TXYDBQN ,QURP HFDW/Z HZ LAIEXUFKDHHTXW HAXUMYZ KK FRQIVMAR  SUH HIHG DG ARP P RQHNXW RUTP WG ACELMN FRP SO LQAMAAN RUZ DUTQNVRURSINRQ/VR CFTXLHVKAK \HAXUMEY DOGDHIQFRP EICDIRQZ LW

RXUG-EWQMH AR HQNQDBXMGHN $ GAWRDD ZHP D FHYHHDAW LQHXE HOVGHIYHG WP UWIKRMIQIVRQVRP HR RXUH IMMQ) G-EWQHWE HQV , QVRP HFDIY Z HZ LGIRZ QDM QUUFDIASRMRQR! \KHHTW DUGLQRM-UFDWYZ HP D KD YRIGQ)
FROMRCR \KHEXUGHAH/IQZ KIFK Z HIQHWW
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8 QG-UWH $PVZHP D QRAFTXUHDY DAHARKHAKDQDAMHVR \WHWSHOIMGIQ6HWRY R WH $ FWZ KIFK DUHUA HIHG R DV3 TXOM 1Q) DAHN DQGIHHDD IFOGHHFK R WH LQYHKY HQANVSHY OWMG CERYH XQBAWW DAIKHWP HWH DFTXAMWRQ LY
P OGH TX0M\ 1Q) DWHV RKHWDQFHIEQ DAV UHDNG\R RURSHDIRYY W-BUHAHDABDIWV R RAURBCDAHNV 6HH32 SHIXDWRQDVDY & 2 4 XDM\ Q) $WHV'

© HH SHAAKDAP RUMI GRADIDR \KHG-EWHRXUM¥Y Z HOFTXUHZ LOGRAEHUDAGE, DFUAWDI) DIHR , QAHXRLY VKRXTS DIXP H\WWDARHH BOQV Z RS EHDMGEHBZ. 3 QMY HQAIDEH TXODW , QrHAY HQVUDAGEHBZ. LQMXR HAUDGH DUHR WQUA HIMG\R DV
KUK\ LHEB VHRXUMI/RUMQN ERQBYDQGP D EHFRQUGHHGKLIKHUUMN DVFRP STUHG\R LQYHR HQAJUICHG-EWQANKP HQV , QDBAMRQ P 0Q R \WHG-EWHRXUMIYZ HKRGP D GRAZP RMY HSUR R P DMWY

, QAR HQ/B RIAHY

© HVHHN VR CFKIHYHDKLIK GYHOR PXUHQAGHRP HOQG PSS QUKURXIK LQYHWE HVLQ GHEVWHRXUMY QG SUH HUHG RUFRP P RQWRFNWDVZ HIHGHIED CFTXLHLQFRQEHRIRQZ K EX\ RANDQG RKHJUHFDSMIT] DIRQY 7 KHIRTBZ 1Q) LQYHAN HABRIAHY DRQ) Z MK
WHHLQMXY HUVEMRMH/ P D RABHFKDQIHGZ LKRVWHESSIRDCR RAUERDGR QURRLY \KHAYROGR ' LWHRARY

1 HZIGDADDWP H/FRIGANRXUBMHAM\R D/ HBIQRXUMBMVD/DY & 6HH32 SHIXIWRQDVDY% &2 4 XDM\ IQ) $WHN
¥ HZIGDADDWP H/HIGHYRM FRIGANRUBXMCHXAR DAR UARIQRAUMBIMYDVD5 , & XQBHAMH&REH 6HH32 0 DMID®B 6 ) HHHDQ GFRRPH70 &RUGHDIRY”

: LWW\KHH A-BIROR RXUSRIR \RFRIGARXUBMHWDYDY & WHHSRIAR/DHQRAVXQEP HQECDGP D EHFKDQIHGZ LKRXVWARFNKRGHUCESUIRYDO

» QAR HERFHDIRYY

$VR 6HBWP BHU RXULQMHXR HASRWRIR FROMAGR QMW HNVIQ  FRP SDQHVEFDAGIQ  EAVIRRW G HMHQAGBMMEY Z [\ DQ DJWIDMI DUYDSHR P LARQ 7KHILYH @IHNQMHAY HQVDNOUYIDHDVR 6HBKP BHU
\REDG PIQRQ RU R RANRBOIQMAR HYERWRIR

7 KHI REBZ LQ) \BEGIRAEGH/RXULQHINT HQVE, \HRXUWWSHDVR 6H5P BHU 53¢}

6HEWP EHJ
&RW ) DWSDOH &RW

6HBWP EHJ

) O DOH

SHXUHGI LINIHRG-EW

SHXUG\HRGAHRGEW

8 QHXUGGEW
7RECG-EWQYHIF HOV

SUHHIHGHDW

&RP P RQHIXW HIXLYDBQN
7RECHDAW QMR HV

7REQ QYHIR HQV
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2 XUQAMAF HQVDVOUYDOHFRQUMAMGR WHIRTBZ Q) LGB FIWLFDIRY/DVR 6HBWP BHJ

| QM &OWIFDARY

6HWP EHJ

6HEWP EHJ

) DW9DOH

3HAQWHR
7RED
, QR HOV

) CW9DOH

3HAQWHR
7RED
, QR HOV

+ FOONFOH ( GEDIRQ DG&KGFIH
! LYHMIHG&RQYIGP HDMO D4 CRMUQ)
" LYHM IHG &RQIBP HDMBHYLEH
Y%HYHIIH ) RRG DIS7RECFFR
+RPHOQG2 11FH) XQ\KIQIV + RAHZ DVDQG' XUEBI&RQXP HIBURGEN
$ XWP RELGH
0 DRCHY
3HYRQEI0) RRG OG0 VAHIIGHRAV6HYLEH/
&DUR7IQERIMRY
210006 D/
3HIRIDEG1 R’ XUEBIGRQKP HBURGFRN
3UQIY DGIXEDKIQ
$HREFHOQS' HHOH
2\KHU
7REQ QRN HW

2 XUQAHAR HQVDADUYDSHZ HHIGFOG-GLQWHIRTZ 1Q) 8 6 JHRIWEKIF UHIRQVDVR 6HOP EHJ

| FRDARQ

6HBWP EHU

6HBWP EHJ

) DW9DOH

3HAQWHR
7RED
, QR HOV

) DU9COH

SHADMWHR
7RED
, QrHIR HOV

GRAK
0 lZHW
R
1 RWH-DW

7REQ QHXR HQV

7 KHIHRIULSKLF FRP SRUIMIRQLGEFDAV\RHEFDIRQR  \WHKHIGDXOWMY | RURXUSRWNRIR FRP SOQH/ $ SRINRIRFRP SOQ P D KDYH DEAMWRIDOBFDIRQYV LQRKHUIHRIWDBKIF WHILIRQ/

_ OYHXR HNBURFHN/
2 R, QMR HQADQGS SSURYDCB LRFHW

7R RILQDM LQYHXF HON \KHS GAVH IV LQM AR HNSUR MR XVH 0Q H \WQUYH U HIDOGH RN FRP SUMG SUP DO R SUYDM HIXW VERQRY SUYDM FUHGVP CEIHY YHQMUH FEBAIIMN GYHIIHG EX\ RAWXQD/ LQYHAR HIAEINAY DVRLGH V' CFRRXQEQV
FRP P HIADCEDQNHY OG5 EXVGHWELRNHY 7 KHS GYVHIVIQMXE HWER HURDY B 1QRP DARQUFHYHG I URP \KHVH OIS RKHARCUAHY QWK R SREQIDO LQIGAQ) RSSRUMQWNA | DSRMUNIORSSRIMQUV P DRKHY RXULQHT HQNREWRIYH/ \KRHLQMAR HA
SUR HARGDY Z LGV D LOWIOVRUHHIQ) R \KH RSSRUMQW Z (W RAUSUAIGHQAVS REHW 0 CUFRWH \R DAKRU H\KH\XEP IWRQ R DQIQAFDIRQR LQMIAIVS, 2, VR \KH SIREHAMYH SRWRIR FRP SOQ) | \WH SURGHRIYH SRWNRIR FRP SDQ. SDXHV \KLY LQUNC
\AUHQQ) DGWKH, 2, LVIFFHBAGE. WHSIRSHRAMHFRP ST \KHLQYHXR HABUR HARQDY Z LGOWHHN DSSURYDOR MKHDGWKUR LQMONG/ 2, \RWHSIRSHAIYHFRP ST 1 URP \KHS GYVHIVLQYHAR HQWVARP P LWH Z KIFK PXUHQ® LVARP SUMGR ' DAG MOXRCH
SREHW 0 DUFRWH / DAD* MONIGH DQG-RKQBDML 1 \KY/ 2, IVIWKHG \KHQWHS GYVHUIDQG* MIBARCHEHRUMAY / / & 3+ QDARGHEHMEY  FRIDGAMHD \WH' XH' LIHIFH7HP Z IQFRQEXAAD GH GO HIFH LQYHXM DIRQ 05 FDM D GGG SR LGH
\KP P 0] LQ) \KHSURVSHRARYH SRWRIR FRP S 1V KIMRUIFDO LCDGRODWEAP HQW LQOAKY FRP SHIMYHSRUMRQDQGP DIHP QAP DQD] Q) WARQ RUP (W VR RXUIHGH.DOLQYHAR HQARUKID 7 KHLQAHWEY HYABUR HMR\KHQ SUAHQAKLY SUR LOIVR \KHS GYVHIV

LQMHXT HQWFRP P IWkH Z KK P XWAZBSURYHHIFK LQAHWR HQV
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3IRE-HAH3 RWRIR&RP SDQ &KDUDAK MY

 HKDYHIGHQUHG FHIBIQ FKCLIPAMIMIA\KDAZ HEHIHYHDUHLP SRUBQAQIGHQM LQ) DOBLQMWG) 1QSIRGHRIYHSRNRIR FRP STQHY 7 KHFUMUID @XMG EHBZ SURVIGHIHGHDOIXGHICH/ | RURKULQYHAR HQAB-AMRQY DBKRXIK GRADTR \KHHFBMIDP D EHP HAR
HFK SRUMRIR FRP ST

H

+

H

+

* URZ\N DJG, GFRP H2 UHQIMRQDQG3RIMYHEDIK ) BZ 2 XULQYHX HIVBKRRSK. SOFH/DSUP LXP RQIXQEP HUUCDDOMY| URP DRIQYHRUV SHISHRAIYH DG KDV DA URZ W D5 LFRP HRUHBINRY ;- HWSLIFID LQYHINQFRP SDQHAKDNHHDM
JURZ 1) VOBV DQGFDK | BZ. \R SIRVGH\RP HDWXUDGFH\WDAKH  Z LOEH CEGIR VHYLFHWHUGH-BADGG GHBYHIIHRYHP H : - HER QR SHAMRLQYHINQWBWKS FRP SDQH/RUFRP SIQHVZ 1\ Z KDAZ HEHIHYHVR EHR FIFDOLGBAKMEY RASHRXDMHBMGHN
sy

( [ SHIHFHG0 DIHPHV: HWSIFDD UANXUH\KDARH EXMGHARY1QZ KIFK Z HLQYXNKDYHH SHIHFHG P DERIHP HQAWIP VRUD KL SOIQLQ SOFHWR LQABIOQH SHIHEFHG P DIHP HQAMP © HIDOR UHDAUHWH EXMGHAH/\R KDH SURSHULGRHQIYH/1Q
SOFH\RLQBFHP DI HP HYAWWP VR \XFFHHG DG D0 QZ WK RXULQMIAIV DY/ DRLQYHIRU LGFOGQ) KDYQ) I QU LFDQAATUWN RURKHUQMAVLQWHI LEDGRDOSHIRWP DFHR WHUUASHRHFRP SIQH/

BWRY &RP SHMYH 3RMRQLQDQ, QBN 1 HVHHN R LQYHXALQ EXMGHARY \KDAKDYH D G HIHADMG SIRGFANRUVAYLFH DG I QU LFDQAHIMYH P DUNHAKDLH Z WWLQ WHUUASHARYH P DUNAN DG \WDAZ H EHTHYH KDYH WH ADAD\ - DQG UARXUFHY \R \BNH
DOMMHR WHH SHRMGIURZ \WIQWHUP DN HVHHN EXVGHAH/WDAG-P ROXMDM\LI QU LFDQAARP SHIMYHDGYDQEI HY YHYXV\MHURRP SHINRLY Z KIFK Z HEHIHYHZ LOKHS R SURKFVKHUP DINH/SRUMRQY DQG SIR MOV

( QMBUMHERIWDROCH 7 KHSURMARG HQMSUMHYDODIRQR \WHEXMGHA EDHGRQP DINNEDHGFRP SDIEGIFDK 1 GZ. P XEBV LV DQLP SRUSQNVTRRULQRAUQMIY HYDEDOWYIQGHMP LQQ) WHFRIMECFRYHIIHR RXUGHEWHRXUMAY

([\WQLH XH' LOIHFH

TKH' XH' (QHFH7HP FRISAWZ KDAZ HEHIHYHDHH WQUYH HOBDIRQ DYG GXH GMIHFHIQHMIDIRYYR  RUSIRGHRIYH SRUNRIR FRP SDQHY DG LQHIY HUARSSRIMQUAY 7 KHGH AMHFHLQMXM DIRQWSIFDD EHILQVZ WK DUHMHZ R SXEQF® DYDOE®
LQRP DIRQIRTBZ HGE LQG-HN EXIGHNDOMY IGFOAQ) IR R \WHIRTZ 1Q)

H

HoOH H H H H

DUHEZ. R \KHSURSHAMHSRWWRIR FRP SOQ TV KIRLIFDCDG SURVARG LDGADAQ RP DIRY IGFAQ) DTXOMW R HAQQIVRMP QUMY
GHEGGUHMHZ R WHWIRN UFRGR \WHSLYDMHTDAW | LUP RURZ GHYKLS JURKS CFTXLIQ) RUFRQURTIQ) 0) SURGHAMHERURZ HJ

YIMWR WHSLRSHRAMHSRINRIR FRP SIQ VEXMGHALM Y

IQMYLHZ VZ W \KHSIRVSHAMHSRWNRIR FRP SOQ VP DQIHP HQAHP SBR HHV DBAVHY VGRQRY FXWAP HY DG YHIERY

UMEZ R GOQGRXP HQVDQGP DAMIDCFRQMPW

ECFNJ URKQG FKHAN D5 DP DI HP HWDECELAWMA/ DIHAP HWRQ\KHSURGHARYHSRUNRTR FRP SOQ VP DI HP WP DG FRQURTIR) \KDHKRTEHY 006
UAHIPK RQWHSIRSHARHSRIRIR FRP SDQ) IV SURGKRN \HYLFH/RUSOMEXDLQBMY  DQGIWARP SHIMYHSRMRQWHHQ

8 SRQFRP SBURQR D GXH QW HIFHIQYHM DIRQ D5 D G-AMRQVR SURFHHG Z W DQLQYMAR HQMKHS GYIVHUIV LQYHAR HIABIR FAREY Z KR KDYHSUP DY UASRQUELONY | RUVKH LQYHAR HABUAHQAKH LQYHAR HONRSSRUMQUV ViR \KHS GYVH IV LQAHR HNFRP P LWH
7 KH LQHXR HQAFRP P LWKH WHQ GHALP (GH/ Z KHKHUVR SXUKH \WH SRMQMOLQMHXR HQAV3URUVR WH FBQ) Rl 0 QWA HQVDBAURIIOGH GWHFHP D EHFRIGAMG R \WHS GIVURURQ RXUEHKDD B\ DIWRLEH V LQ3-5HIG-QADFFRXQEQN OG5 RKHURANICH
DGYMHY D/DBSIRSUDM

© HOORUHD RQWHERQ) WP UHIAARQKLSV\KDAKHS GV LQMH AR HIABIR FAURQDY KDYHZ W BYHIDIHG BX RAWXQE/ SUYDM FUHGWP DEIHY LQMXT HNEDQNHY FRP P HIADOEDNHY SUYDMHTIXW \SRQRY DMUCH V DFFRXQEBQN 005 BMGHVERHY ,Q
DEAMRQ \KH H WRLYH GUHRAH SHIHIFH/R RXUH HRXWH R LFHY DQG P DILQ) GUHRRLY LQWH RSHIDIRQY/ R (7 HUP LG3BI P DNHAFRP SDQHY DQG SURMAQ) GRS HIXWW FDSMIOWR GZ HJP LGEBI P UNHAFRP SOQHY ST V D QU LFDQAURBA LQ RXULQYHAR HA
HYDODMRQIGDAHIP HIWR N
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» QAR HQ/B\WKRXUH

2 FHWHS GYVHUKDY GHMIP LGHG\WDADQLQHWR HAP H-AVRXUMBIEDGY QG LQHR HQNRUMMID \KHS GYIVHUZ RINVZ K \KHP DEJHP HOAR WDWVARP STQ. \KHSUYDMHIW 11UP- RURZ GHYKLS JURKS FRARTI) DY SIRVSHRAMHERURZ HJ 05 RKHUFDBMICSURVIGHY
R WIKAMH\KHWDQOANRQIQDZ D \WDWZ HEHIHYHZ LAIBURYGH XV Z VW \KHJ U-DMXNRSSRUBQW \R P [ LP 1] HRXUUHMQRQWHLQY AR HAVZ KLBISURYGQ) DESURSLIDMLGFHQAH/ VR KH\KDUHARTHY OGP DR HQAR \KHFRP SIQ. $ VAVAXWHGCERYH \KHFCBMC
FOWHAKUIRKIK Z KIFK Z HWSLFDED WIKRUHD G-DOLGROGHVHRXUHG | LUNEHQ GHEVWHRXUHG HARQB CHQ G-EWDQG SUH HIBG DQG FRP P RQHMXIW RUHTXLYDBQIV 7 KURKIK WUMN P DRI HP HABURFHI \WHS GAVHUVHHWAR QP WWHGRZ QUGHUMIR RXULQHR HVE!

\HNGQ) FRIDMICRUNKSHIRUSRUMRQ/LQWKHSRWRIR FRP SO 1V FDSMIDMKRMUHZ KHIHSRWED!

QURIDNY FRHIQVLQFRQGHAIRQZ W RXULQYHXT HIVWDIT | RUGRAUSRINRTR FRP STQH/DVP XFK | f LELDIV D/ SRUEBIQP DIILQY \WHUBKMGHAHY FRQUMZ MW SUWHIQ) RXUFTEAED
\HRXUQ) EROGREVHYDIRQUUKWDAWHSRUNRIR FRP STQ

IGFRUSRIDIY) FORSRMANRQLQR\KHLQMHXT HQAMUKAMHZ KHHSRME®! D5

P NG QXY HQVZ WK DQH SHAMG\RBOWMY LFOAQ) ERKLQMIWDGE SRMICCHNAW CESUHADIRY \KDAWVEHTHYH/FRP SHQDM/XVCESURSUDMD | RAHFUEWIN R WHLQMAY HQV

© HH SHAAMRKRGP RIR RUG-EWQMHR HQVXQICP DM RUBED P HVEXWP D \HIRUIQMR HQV IGFOQQ) RXUHIXU LQMXR HQV HIMHUL DATXGW HYHQMINA/STFH \KFK DVRHVOBI RUUFDSAB] DARQR DSRUNRIRFRP SDQ 2 FFDMRED ZHP D HE
\RP HRUDTIR! RXULQYHAR HQAQMHIVIQDSRUNRIR FRP ST VR DWLLG SDW LQDSUYDMY GH RADKGWIQLANRQWR P I HRXUFHAVWRNHARUH SRKUA/RUAR HIKOGFHRXUSRURIR\ LHB

HoOH H H H

&RP SHMYHS GDQEIH/

$ @IHQP B-UR HQMW/FRP SHMZ W XV IG5 P DNH\KHWSH/R QAW HQMKDAZ HVHHN VR P DNHIQ GZ HUP LGEBIP DNHABUIYDMD RZ GHGEXMIGHAHY 6XFK FRP SHINRLY LFOIGHRKHIY &V U IMKHG LQYHAR HNFRP STQH/ SUYDM QMR HQVXQDY 06 RKH)
ILQIEAQ) \RAUH/ LFOGQ) WIBMRGIO (QDGRDOVHYLFH/ FRP SDQHV KK D/ FRP P HADDEDQW 0 DY R RXUFRP SHINRLY DUH VEVERQID @JIHWDQ Z H DUH DQG KDYH FRIGHIED JWDAUIXQAQ) VRXUAH RUDUH CEGI\R CFFH FEEAIOP RIH FRIH | HRMHD ,Q
DEAMRQ FHUBIQR RAUFRP SHIVRLYP D KDYHKLIKHJUMN \RBLDGRHV RUGL HHQAUM DXHAP HQW Z KIFK FRX@DTBZ. \KHP R FRQUGHUDZ LGHUYTUHNV R LQHX HQWV VHYH D EURDGHUPXWAP HJEDVH DQGHXBEDK DJIUDMIP DNHAKDUH ) XUWHP RH PDQ. R \KHH
FRP SHINRLY DH QRAVKEMANR WHUDXDAY RIRY/WDAKH PP SRHVRQXVIVDY% & RUWHUHIXIAY WML HQVZ HP XVWERP SO Z WK DvD SXETFRD WIGHEFRP S+ RZ HYHU Z HEHIHYH\KDAZ HKDYHWWHI RGBZ 1Q) FRP SHIMWH DGYDQBH/RYHJ
PDQ RMHUSIRMGHYR 1ICDRQ) \RGZ HUP LGEBIP DR SIQH/

0 DQDIHPHQ] [ SHIMH

2 XUS GYVHUKDY D HEDLDM LQYHAR HQAFRP P (WkH | RAKH&RP SDQ. DQGHIFK R WHS 11 LADMG 3XEQF ) XQB/ 7 KHS GYVHIV LQMIXT HWFRP P WHHI RUWH & RP SIQ LVFRP SUMHGR 0 HALY * QIBARCH 0 DFRWDQG6DMULDGG0 V * @OARGH HFKR ZKRP KDHD
ZHOKR H SHIHFHIQRXUDFDR RSHDIRQ 0 V * MBXRHOE0 HALY * QIBXSGH GG 6 DML DOR VHLYH RQWHS GYMVHIV LQMH HAFRP P LWHI RUWH RK-US |1 LIDMG 3XEQF ) X/ 0 V * MOMGHKDVRYHU  \ HOWR H SHIHGRHIQLQMXY LQP LG3BIP DA
FRP SOQH/ DG FRQMEV\R KRIBWHURBIR P DCDIIQ) GLHARUZ K \KH&RP SDQ. DUG\KHS GYVHU ( CFK R 0 HALY * QIBARCH 0 DFRAMDQGEDMLKDVRYHU  \ HOWR H SHIHFHIQLQYMXD LQP (GEBIP DINHWRP SIQH/QGZ W RSHDIG) IQWHY% & P DMHSDFH
1QIHHIID0 U* QIBXRGHDOR KD/ SUGRSTOP DI HP HQMHSRQUELOW | RKHS GYVAUDVIWH HRXMYHR 1 LFHU DQGKDV'Z RINHG DARH* @BARCHERP SDQHVIRUP RIHWER  \ HIY 7 KHHI RULGRYIGOY GHAFDMDWI QI LFDQAERWRQR WHUMP H\R P DQILQ) RU
QMR HYERWRIR 2 XUVHQRUP DEIHP HMDVH WOUYHH SHIHFHSIRGQ) FOSMIDR GZ HJP IGEBIP DINWARP SIQH/ , QUBAMIRY Z HKDYHIFFHA VR WHUARAUAH/ DQGH SHUYHR \KHS GYVAIVLQYHXT HMABUR HAMRGDY DG\KSSRWWARH Z KR SRAAW DEIRDG
WDQHR WDQUOANRQED | LGDGA DD P ORI HIDO DG LQMHE HQANQY

| FUDHGSFFHIR, QrHAR HQAR SSRUMQUAY' HHBSHG 7KURKIK ( [ WRUYHS HIHDUK & DSCELON DQG1 HEIRINR &RQBRV

7KHS GVHUVHHNV VR LGHQIM SRAMQUTOLOYHAR HQVWURKIK CRIYH RULLGDRQ D5 GXH GUOIHIFH DG \WURKIK LW GDBRIXHZ K QP HIRKY SUYDM HTW 1 LUP VGG RKHUP HP EHYR \KH I LQDGRDORRP P XQUV Z W Z KRP \KHS GYVHV LQHWR HABUR HMREY KDH
BQ) WP HDIRQKISV : HEHIHYHWDAKHS GYVHIVIQMHWE HYBUR HMRIYKDYHGHYHESHGDERIGGHI RN R FRQERNZ MQWHIQMHIXR HAVFRP P HADCEDGN.Q) . SUYDMHIXU DIGLQYHAR HWP DI HP HOFRP P XQUEY
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DG WDARHUU-SXBIRQ H SHIHEFH Q51 RAXY RQLQYHAND LQGZ HUP LG3BP DNHAFRP SOQH/HIEG XV VR \RXUFH DG LGHQM. Z HBSRUIMRGHE SUREHAYH SRUNRIR FRP SDQHV \WDABURYLGH DMEPYHLQYHAR HARSSRUMQMAY $ GAMRED \KHS GrVHUH SHW\R
JHHDMIQRIP DIRQIURP WSIR HAMRIMGHE RINR CRRRAQEQN FROXGEQN Q¥ \ HYDGGP DIHP HQAWP VR SRUNRIR FRP SIQH/ DG RKHUFRQERN R KSSRYWHS GYVHIVLQYHXY HAZRMAMEY

" VASIGHS 900HDQE, GFRP H2 UHQG, QM HY/BKIERRSK. Z 1K D) RAXVRQ3 UHHYDIRQR &DSA\EO

QP INGQJ IWIQMAR HAG-AMRQY \KHS GV RSXVHYRQWWHUM DG U DGSIR IGIR| HIFK SIRGHAYHSRUMRIRFRP D). \HHNQ) \R P QP 1] HWHUMN R FDSMIDERW Z MKRWRIHIRQ) \KHSRAMQNI RUFDBMICCESUHADIRY © HH SHAAKHS GYMHARXVHWH\EP H
QMM HYBKERRSK \KDAW SUR HAMREY XVHIQ\KH P DIHP HAR \WHRKHS | LIDKG 3XEF ) XQB/DYG\R FRP P WHRXUH/R P DCDIHGRZ QUGHH SRUKUH 7 KHS GYVHLY DSSURCFK \VHHNW\R UHGXPH RXUUM LQLOYMAR HQVE, XMQ) \VRP HRUDIR WHIRTBZ Q)
CBSURCFKHY

1RPXQ) RQFRP SIQHVZ W \KVBLTEGIP DN/BRMRQ/DQGFDK | 62

LQUMXY LQEXMGHNH/Z WK H SHIHFHG DEGHASEDAKHG P DIHP HQWRCP V

HYIDILQ) LQH WMYHOHAMHFHI URP WHSHYSHAWHR DAY WP LQMHXRU

QUMY LQEXMGHAH/ECRNHGE) \KFFHWIXCBLIYDMHIDXAW \SRQRYRURZ GHURSHDRLY DG

DERSNY | B LEGIMEQURMRQVIKRMVE, GIIY 1QJ RQWHH SHIHFFHR WHLQMHWY HYBUR HMREDYR \WHS GYVHIDGGE WD LODR/

HoOoH H H R

/ RQIHJ, QHIWHNM RIRQ

8 QINHSLYDMHIW DG SUYDM FUHAWXQB/AKDALHR \WQRU D] HG DY LQW @ HSDWGHIKISY JHHIDD VHYHQWRWQ\ HILY  Z HOUH GRAKEMPAR WBQEDLG SHIRGF FOSMICUHMQ UATXULP HQW 7 KEVH\RKRUA/R Q1 RUFH SUYDIM XUV D5 SUYDMPUHEWXQB/ VR
VHHN UMD/ RQWHULQMHIXR HQVE! FDALQ) WHUSRWRIR FRP SOQH/AR SXYKHP HIHY SXECE HIXW R HIQIV RURKHIGNXGW HYHQVP RUATXEND \KDQP LIKWRKHZ VHEHRSWP DCRUGHULIEG! SRMQIDD UAKG LQDGZ HIRYHDTUHMQVR LQYHARLY DG RUQ
DGYHYA [P STRARQ WHUSRINRIR FRP SIQH/ , Q FRQUDWZ H D DQ H AKOQIH\WIGHG FRERIDIRQR  SHEHMOGADIRY : H EHIHYH \KDARXUI (B LELOW \R P CNH LQHXR HQVZ W D@RQ WP YIHZ D5 Z MKRXWKH FEBAIOUAMD LI HQVR  \NDGMRGTOSUYDM
QMR HWHKAFBY SURYGH/XVZ K \KHRSSRMQW \R CFKLHYHJ UB-DAMUGRQ) WP UMMV RQLQYMANGFDSAMID

) ®f LEGI7UDQOAIRQEWKFMIQ)

- HEHIHYHRXUP DI HP QAP VELROGH SHWHDQG\ HIWR FRP B.GHGH SHIHIFHHTEGIKHS GAVHARIGHQM  DAHN DG WKPMUHLQYHAR HQMKFFHAIX® CRURWDBBYHYR DFRP SDQ iV FDSMIDXRKRXUA DG P DGR HSRAMQMCUM DQG WM QDADDIEIH/R
WHHRGRP IFR FB1 : HOHGRAKEMAMRP I R \KHUXDRY TP WIRQ/\KDAI RYHQWIBMWROBIEAQ) LQXMMAIRYY \KFK DVECQW $ VDUHKOVZ HOUHI Bf LEBHIQVHBRMY [GWAKRMUIQY LQMHAR HON DEWWIG) LQYHXR HARIMMID DG WIQLANRQVKAMA/ DG 1Q
\RP HFDH/ WHWSH/R \HRXUMIVIQZ KIFK Z HIQAWAL - HEHIHYH\KDVAKLY DESURTFK HIDEGA/\WHS GYVHNR FUD VD LQDGALQ) WIKRMHZ KLFK EFAVIWAKHIQYHR HADQGJURZ W SUR LGHR! \KHXQEH®IQ) EXMGHA DG\ (HIB/ DMERRYHIQAHIE HOWRSSRIMQUIV\KDIZ @
FRQMXH\R JHH DM PXUHQAGRRP HOQS FESAB0) DLQ SRMQIOKURKIKRWHHFRGRP LF R FBH LFOGQ) GAUQ) UEXBRVEHIRGYLQ\KHFLSAMICP DNV

2 QIRQ) 0 DODIHP HOWR, QYHMR HOVDOG 3RIRIR&RP SO 5 HIMROWKISV

7KHS GYVHIV LQMHXT HABUR HMRCDY CAMWHD RYHYHH HIFK QAW HAR. FRQIDARX® HYODDMY) WH SRINRIR FRP SOQ 1V SHIRWP OgFH DQ5 DOKRAK JHHIID QRAH SHARG \R FRQUROVKEK FRP SDQHY RUBHFRP HIQRHG LQ @) \R A RSHIDIRYY Z L@ RN
FRUERDAYHD Z W \KHSRWRIR FRP SDQ VP DI HP HQAHAKHUDARHSRUNRIR FRP ST VUANXHWRLQPRQGHRAIRQZ WIDQ . ERDLGREVAYHUUIKW \RLGHQUA DGLGFRLSRUDMERWABARXUAH D05 SLIPNEH/AKD/KHS XV CFKLHYHRXUSLRVIRKGLQYHAR HBHIRP DGFH

0 RARUQ)

7 KHS GAVHIVLQMIXT HMBUR HURDY P RQRUWHI LDGRDOSHIRIP DFH WHIBY DQGRKOQILQ) WMWR HIFK SRRIRFRP SDQ. RQDQRYRQY EDIR GHMP IGHU HIFK FRP S LVSHIRPLQ) Z WWIQH SHRABIRQ/DQG\R IXGHWHSRUNRIR
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FRP S VP DEIHP HQAQUEN.QY \KHDSSURSUDMARXWH/R CRIRQ 7KHS GV SBR VYDURKVP HARG/R HYDBDI) DQGP RQRUIQY \KHSHIRWP DFHR RXULQHIXT HQWLQSRUNRIR FRP STQHY Z KIFK FIRLGFOGHWHI RTBZ LQ)
P RQKOD RUDCUM® DEOMVR | LOGRDCDGRSHDY SHIRP OFH

1UTXHQADAHKP HWR \KHSRUNRIR FRP SOQ 1'SHIRWP DFHDI DLQUAVEX\GHW STRQUQG RUQMM HYW SHRBIRYY

DAHEFHD/ADQG RUSDMASDIRQIQWHSRWRIR FRP SOQ VERDLGR. GUHARLYRUP DEIHP HYP HAQIV

DWHAP HWR SRWRIRFRP SIQ. P DI HP HUMSRQARU JRHEDGFH DG VADAILE QUHIRQ

DWAKP HUWR \KHSRINRTR FRP SDQ VLGB DOGFRP SHMYHHOMLRP HVDG

UAEZ. DQGDWAXP HYWR \WHSRWWRIR FRP S VRSHIDIYY RABRN DOG | LCDGRDOSURWAIRYY

HoOH o H H

5HIMRQKISO DQDIHP HQW
7KHS GYMVHIVLQMHWY HMBUR HMRDY LQMIIPWZ K YOURXY SO/ IQYRYHG Z W DSRWRIRFRP SO RUQMAR HQAE! CRMHD HYIDILQ) Z WK LQMECDGGH \MEDOFRQUM-QN LFOAQ)
P OQIHP HQV
EROG/R QUARY
SUYDMHXW \SRQRY
FOSMICEOMHY DG
¥  DOMHYDGRRQXEINV
0 DQRIHIDCH WIBGFHDQGEHMEH/

$VD% & ZHP DNHDDMEGIMIQL FDQAP DI HIDCDMMEGFH DVGHIGGIQWH  $ AR RXUSRMRIR FRP SDQHY D05 SURVGHRMHUVHYIEHY. RKHARDQXFK P O HIDCDAKEGFH \RVKAK SRUNRIR FRP SIQHY 1 HWMHUZ H GRARHS GV PXUBQ® BFHYHIHY
1Q FRQGHARQ Z [\ WH P D HICODAOEGFH Z HP CNH DYDDEGH $ VWP HY/ \KHS GAVFUP D DR SURVIGH RKMHUVHIYFHV VR RAUSRWNRIR FRP STQHY XQG-UPHWIQ DI P HQV DG P D UHFHYH | HHV | RUVAYLEH/ RMHUWER P DDV HICODAMBGFH 6XFK \HYLEH/ P D
IFOGH L DAMBFHREBIQQ) \RXUAQ) RIVIKRMIQ) FUGWIRDNY Q) WP GDQ/RUDGAMREICHDAW [ RP X IDAGKLG SDMAY 1L GHIRMDIGY LP SRUSQAFRQUFXCO! LDGADOUHIMRQKISY LU FRQXE) \HYFH/WIDEAQ) BHKAMIQ) R WHSRWRIR
FRP SO0 06 1 LCDGADOP RGHIQY DV MIHIDMY R UNMQ) CEAMIRGIOG-BADG HNXW FOSMID URP XQD LADAG WILG SO 06 LY \INGQ) DSUP DY URBILQIQMYIHZ IQ) YHMD) DQG QIR HP SER P HAFRQUAW Z W FOQRGDA 1Q FRIGHANRQ Z I\ DGAQ) 05
HEQQ) N SRMRIRFRP SIQ P DIHP HQAREP P HP EHY 7KHS GVAUGRQ FRQUEFMODD XQFRQAVRDD DG LUKHYRACED FHEW R DQ |HVUHFHYHG | ROVKAK VHYEHY DID.QWAKH EDVH P DI HP HQAHH\KDAZ HZ RX@ RKHE DHEH XGRSO \RWH
$ GAVHUDVAVRWWHGEHBZ 1Q32 7UDQURIRQY/Z WK 5 HIWG 3 DU+ , QW HYS VALY DQG0 DQDIHP HY/SJUHP HQA: %DVHO DQIHPHQAY HH + RZ HYHU SAXCQARWHMP VR WHS GIVRY $ JUHHP HQAVD\P DIDSHRHQEDHR FHUBIQR! KK | HHVLYIHBIGHG B
KHS GAVHIQWWHIRIP R UHP BEXUHP HOVDAFRWM R FRP SBIMGE. SHYRQGHOR \KHS GYVHU SUIP DO | RAKHYDODIRQR SRUNRIRFRP SIQHY

* MBXRCH 6 HRXUMF/ DOR SURYIGH RKHUVHYLFHY KK DV LQYHXY HOAEDONQY 006 GHG@IHFHHYA \R FHIIIQ R RAUSRINRIR FRP SOQHY 006 UHFHYHY T HHY T RUWH SIRYIMRQ R \XFK VHYLRHY VHH32 - 7UDQUDRNRQY Z WK 5 HIDWG 3 DAY + 2 \WHU 7UDQUDRINRQY
EHBZ

HooH o H o+

9DODIRY3URAHY

2XROGR ' WHARYKDYCSSURYHGLQYM AR HWDODIRQSRIAH/ DG SURFHGUVSAKIQARS X! D \MHE3RIA
05 1Q-X0 GMIQDAGWKHS VAR VHYHDWKHYROGR * AR YDODMRQGHLIGH 29 DDIRY' HLIGH
XEMH SRV

7KHIRTBZ Q) IVDJIHHIDGHAUSIRQR WH3RIA \KDAKHSIR HAMRIYR \KHS GVAUDGGS GP LQWADRU Z W RYHIIKWIRG GLHRAIRY | P RAUFKIH YOODMRQR I LFHJ DQHP SR HHR WHS GP LQUADRUKDABESRWALHA® \R RUYRIGR * IWHRARY FRIBAIHD
\KH39DODMRQ7HP ™ XVHHIFK TXOWMAR GHMP LGH\KHI DUYDOHR RAULQMAY HYERWRIR , QUFFREDFHZ MWW $ PARXUYROGR ' LWHARLY KDVAKHXGP DMUASRQUELON | RUBMIZ LQ) \KHIRRG DM DIUYDOHGHMP LQDIRQR RUQMAR HQVIRUZ KIEK
P DAHADRBIRY DHGRAFIAO DCEHEDHERQRUBRIA 05! RURHIFHQ) WHODBDIRY' HUIGHH 7 KHS GYNHUYDDH/RUQMHWE HQVLQIFFREDGFHZ M \KHUTLHP HQVR \KH
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$ PADQG CFFRXQUQ) SUGASBVIHHID CFA-BMGIQWHS 6 3* $$3°  7KHHLYRUQIGIWBEG ! RUGHMP LQQ) 10UYDDH HSHADED |RUSUYDMD KHIBEXMGHAHY DVl DUYDDHG-SHIB/ XSRQWH\SHALLF | CFW QG AP WIFHVR HIFK LGAYIGOOQMIWR HQV
( OFK TXOWWU RAUVFOGR ' LWHRARLY BMHZ VWH3RIR R GHAMP LGH UL FKOQIH/\KHHR CUH DGYVCE® DG Z KHAHWHO DODMRQ 7HP KD/ CESTHG\WH3RIR FRQIMMO® © WK UASHAWR \KH YDODIRQR RXULQMIY HMWERWRIR WHO DBDMRQ 7HP SHIRP VWH
|RTBZ LQ) WAEVHIFK TXOWA

+ (OKLQMT HQAVIQUITD DAHAMGE. \KHODDDIRQ7HP XUQ) WH3RIA ZKIFKP D LROGH
+  RAEQQ | DUYDSHTXRM/RUXI LQ) YOODIRQLGEXWI U \KLLGSDWY YOODIRQI PV DG

1 XUQ) WAKQTXHY \KFK DVRBCHQMSUMHYDDH \ IHBOEOMY P OAHATXRM/DQGREH CRRLY (GFOGQ) EXWRAP WG\R \KHQDMUHDQG U] CEGIYDOHR \WHFRIMIDLGROGQ) H \WMCDCEDMAIXOIQIA 0 UHBYOQAR | HYRUBGINAYR LM
\ROFTXUHWHSRWRIRFRP SO0 DQG\KHP DMHNVIQZ KIFK WHSRUNRIR FRP ST RSHIDM/

1 3UHIP QDY YDODMRQ FRFOMRQY DUH\KHY GVAXWHG TP RQIWWKHO DBDIRQ 7HP 0Q5 Z K RXUP D HP HQADQE GRRXP HQMG I RUUMEZ. B\ RUYRDGR ' LHARLY ) OUYDOH GHMP LCDIRQY DG \KSSRWY) P DMIDCOH\VHQAR \WHYROGR * HARYQ
DSYDFHR IWTDXOW® P HUQIV

1 7TKHIDODIRQ&RP PIWHR WHORDGR * WHRARY FRP SUM-GHQMMD R LQE-SHIG-QAGLHARLY P HV\R UHEZ \KH YOODMRQ GHALP [GDIRQY DG \KSSRMEY) P DMIDY GVRWHYWHIQRP DIRQSIRVIG-GE. \WHIDBDIRQ7HP  GHAMP IGH/ Z KHAHWH
9DDDIRQ7HP KDVIRTBZ HEWH3RIA DG UHEZ VRMHUI CRVDQG AL WIFHY (FOQQ) FXUHAVDODIRQUAY FRQARWR! QMNP DMIDOYDODARQP DARY CESURSUDMHNR YOXDMRQP HARGREVLHY ELFN WX UKV SUFHRKDEQIH/RYHIGH/
DGRYRQ) PRARIQ) DGRYHIIKAR SUAQ) VHYFHY $ I\WAKHY DODIRQERP P IWHHFRGFOGHVIWP HAIY) IWIGWHFKIH YOODMRQR [ LIFH) BHSUAHQIG) \KHO DODIRY' HUIGHH SUAHQAKHO CODIRQERP P LWkHV I LGAQIVRQWHI DODIRYY HLIGHV
GHAMP (CDIRQ/VRWHHQNHYRDGR * IWHARWARWDMHI XQ/ROGR ' HARYP D UAMHZ \KHODDDMRY' HUIGHHVGHAMP IGHGI DUYDOHVR KK LQAHWA HQVIQEFFRUEDGFHZ WK WH3RIR

) DUYDSHP HDMUHP HQVR RULQYMAY HQVP D LQYRYH\KEMAIYHMGIP HIADQG HAP DRV * XHVR \KHXGRHYBIQI LQKHIHQNQ YOXQ) \MHHHEXUMAY WHGHMP (QDIRQ/R 1DUYDOHP D |0RMOMIURP SHIRG\R SHIRGOGP D Gl HJP DAMIDD 1P WH YIDH/
WDNRXGEHREIGHGU DUTR P DAHNRAHHWRXUMAVH IMAG 2 XUGHADKHADOH 31$9 " FRXGSEHP DMIDID O HAWGL \WHGHMP [QDIRQ/UHIDEQ) \KHI DUYDOHR RAUQAMHAE HOVDHP DAMIDD

GUIHHQNURP \KH YOO/ \AKDAZ H XGNP DMD WD} HXSRQRXUGVSRUICR! VKK VHRXUMEY 2 XUYDOXDMRQ SRIAH/ SURHSUAY OG5 SURFHARYDHP RHIX® GAAIEFGIQL RM 2 6XPP DU R 6LIQIFDQIS FFRQI) 3RIAHIQRXUFFRP SIQ Q) 1 RMAR &RQRICDMG
) LCDGRDCB\BARP HQVLGFOGHGHIHZ KHIHIQWKS QXOCH HERW

7\UDQPMROVZ W 5 HIDMG 3 DU/
» QAR H/B GMRY DQGO DCDIHP HVB JUHP HOW

Q  ZHHQMHGIQR\WHS GVRY $ JUHHP HQNZ KIFK Z DVP RIHFHQ® TP HYGHG 005 UAABING LQ- DY | QUFFREGFHZ LK WHS GYMRY $ JUHP HQAVZ HSD \KHS GYVHUIHY DV FRP SHQUDIRQ! RUMWAHYLFH/ FRQIG) R DEDVHP DIHP HQWHHDQG 0
IGFHQAHIFH 2 Q-XO RUMFOGR * (HARLY LFOAQ) DP VLW R \WHALHARLY Z KR HQRAEDMAARWHS GARY $ JUHP HQARULQMUMAMG SHIRQVR! VKK SDW XQDQP RA® DESURYHG\KHUNGHZ DOR \KHS GYMRY $ JUHP HUAMURIK S XIXWY
7TKHYROGR * IUHARLY FRQUGHHGWHI RTBZ Q) | CRRLY D/\WHEDWY | RUWG-AMRQWR G \WHS GVRY $ JUHP HQV  \KHCDMUH H \WQABS XMW R \HYIFH/SURIGGE WHS GAVHARRUMKDHKRTHY  \KHIQHY HUABHIRIP OFHR \WH&RP ST DQG\KH
SOMH  WHFRWR WHVHYLEH/VR EHSURYGHG DG SUR IW\R EHUD HGE\ \WHS GYVHUDQG WD LADAYI U WHIHIDIRQKIS Z MM WHERP SDQ. \KHH \WQAR Z KLFK HFRQRP LH/R| \FOIBIZ LQOEH W] HEDV\KHERP ST DG WWHS |1 LADMG3XEDE ) XQB/IUZ
D5 Z KHAMHWH | HH OYHOXQEHUWHS GYMVRY $ JUHHP HQAH BRW\KH HRQRP LH/R| \FDBH I RUWHERP ST VIQAWRLY  WHIFHVIUKRMHR \WHOGMAY DG 06P IQUDMH DIWHP HQVR FRP SOUEGHXQSY  LQALHAEUR LW\R \KHS GYHUFUHDMG \WURKIK \KH
GRPSN DG IQWKWR WHIRHRQ) FRMGHDIRY/ WHRYHIM OLGHWR \WHOGYMAY |HA/SOGXQGHAKHS GMRY $ JUHP HOW

YDHGRQKHLQ RUP DIRQ UL H3 DG \WH FRQIGHDIRQY GGG LERYH RUVROGR ' WHARLY LFOGQ) DR WHAUHRRY Z KR OHGRA LQMHNG SHIRY/ D/AKDAMP VCHIGGIQWH — $ PWFRGFOG-G\WDAKH QMR HOIGMRY | HHUDAY DG \MP VOUH
| UGG UDRIEBILQUADIRQ\R WH\HYIFH/ SRMGHG DG TESIRYHGWHS GVRY $ JUHHP HAMDVEHQ) LQWHEHMQMMHIVR RUMERNGRTHY
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YDHO DEUHPHQY HH

7KHEDH P CEIHP HQATHH LY SD) CEGI TXOWMD VR \KHS GrVFUSXUHOQAR RXUS GAVRY $ JUHHP HADQG LY DAVHAHG DADQ DQXCODM R FRP SXAG RQ\WWHEDUYR \KH YOOHR RAUDMHDIHRECDAHN DAKH HIG R \KHIR P RWAHFH® FRP SBIRG TXOWY
LGFOMYHR! \KHPXUHQATNYOW  Z KUK DUHVRBCDAHN (GFOGQ) LM HQWP DCHZ WK SURFHHB/R ERURZ LQIV GAW DR XQQAHAG FDK RUFDK HIXLYDBQWVUAKAIGY |URP ERIIRZ LQIV DG DEWVNG CESURSUIDMD 1RUDQ \KDUH KOG RUBHBXUFKDAHY GAUQ) \WH
SHIRG 2 XU%ROGR ' (WRARYPD D/ KD/ IRUWH\ HILY HQBHG 6HBWP EHJ DG CFFHBAD GRQ FRQUIRMED XGFRQAMRIODGS LUHYRACE®! FUGW U \KH S GYMVHUWR WHGEFH WH DRTD EDH P OQIHP HQATHH RQ \X QAFDMG BTR

SOMASDIRQ/R \RNAKHH WAKDABURFHHD/UAKAIY) | URP ERUIRZ LQIVZ HIHXVHG\R SXURKDH \XFK W QA FDIMG BDQ SDMNASDIRY/

$ CAMRD SXCQARWHUIDAWP HQVR WH S FAMKHS GYLVHUP DNHY DYDLGEGIL QU LFDQAP D) HIDCDAMBFHVR RXUSRWRIR FRP SOQH/ 7KHS GYVHUP D DOR SURVGHRKHM-YFH/AR RUSRUNRIR FRP SDQHVXQE-URHMBIQDI P HQVDQGP D WFHYH
1HA/I ROVHLYLFHY RMHARDQP DD HIDCDMMEGRH 7 KHS GYVAUGRQ FRQMPMID XFRIGURDD DGIUHRTED FMGW R WHHIHVDIDQIWHEDHP DEIHP HQNVHH\KDZ HZ R(BRRHE NHEHUATXLHGVR SO R\KHS GYVHU KRZ HYHU SXUKOQAR WHWP V
R WHS GIMRY $ JUHP HQAVD\P DDSHAQEIHR FHWBIQR \KFK [HAVLYIHBIGGE. \KHS GVFUIQWHIRP R UHP EXUHP HADNFRIM RABMY FRP SBIMGE. SHIRQZHOR \KHS GrIVHU SUIP LD | RUWH YODDMRQR SRUNRIR FRP SDQHY / ROQVHYIAQ) | HA\WDADH
SO CEGIVR WHS GYVHUSXUKOQWR RUBYRILQ) AHR FUGWZ K. H 90N 1 DIRQCS WRADIRQ 3. H OOQN  DvDER LQUADAYH DI HQAGBEG DUDQHIDQG BRGHU DY/IP HIG-GOGEUMWIAG U WP HVRWP H RAP &UHGYY CRONV  DHOOR FUGNG DIDQNKH
EDHP CIHP HQVHHDVQVAXWHGEHBZ 32 / ROQBHMAQ) ) HH3XUKDQAR & UHAVBIBHP HN

, FHQYH) HH
7KHLGFHQIH I HFRQIMVR \BZR SOW CQLGARP H EDHGLGRHQAYH | HHOQS DFDSMI0) QY EDHGLGRHQWYHI HH 7 KHIGFRP H EDHGGPHQUYHI HHUZ DUB/AKHS GYMHULL RUTXOWM® GHAQMXY HQNGRRP H EHRIAJIYQ) HIFAWR DQ LGRHQYHIHH H FHHB/ R
RUGHDIHV GUQ WHSHIRGI WP $ U0 WURIK O DK Z KIFK Z HGHLGHDVVRBCDAHN G LQE-EWEGHW DQG EH RIH\EN.QJ LQR CFFRXQADQ. LGFHQYH | HH/SD! CEGI RUFRQUIPNE GHEXWIRAED: CEGIGUQ) \WHSHIRG DAKHHIGR \WH
PP HADMY SUFHAQ) FOBQELUTXOMMJ DOWVAG CESURSIDAD |RUDD \KDUHIKOGFH/ RUWEXUFKDY GAUQ) WHSHIRG \KHEKXBBIUDM 7 KHIGFRP H EDHGLGRHQIYHI HHZ VK UASHFR RAUSUH LGRHQIYH | HHGHAQAHR HQAGFRP HIY JHGHIDD SD CEGI TXOWM® \R
\KHS GAVHUDGGLYFRP SXMGDY I RTBZ V

1 QRIGHIYHIFHIQDR FOBREDUTXOWUIQZ KIFK RAUSUH LGRHQIYHI HHGHAQYHXR HNGFRP HGRA/QRW] FHHG\WHKXUBBILDM

1 R RAUSUH LGFHQIYH | HHGHAQAHWE HQAGFRP HZ W UASHAWR\KDAERMRQR VXK SUH LGPHQUYHI HHQHAQYMAR HQNGFRP H Ll DQ KDWY FHHG/\H KXUBBIUDMEXVAY GWAKER IR $SUO KURKIK O DK R RUGHA

DWHA DEXWAGDESURSUDMD |RUDQ. \KDHIMWKOGRH/RUWEXUFKDHY GUQ) \WHSHIRG LQDQ. FOBQEUTXONM) DG

t R WHIP RYQAR RAUSUH LGRHQIYH HHQHAQMHIXR HQNGRRP H UL 0Q WD FHHB/ WP $SUO WRKIK O DK R RUGHADXHV DOMWUKGCESURSUDMD 1RUDQ \KDHIWKOGRH/ RUUHEXUFKDHY GAUQ) WHSHIRG 1QDQ
FOBQEIUTXOA
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4 XOUMD , QFHQWIH) HHYUDWHGRQ 'L HVQMHWE HWGFRP H

SUHLGFHQUYHI HHQHAQHAR HQNGFRP H
H SUARHGD/DSHAHQEIHR WHYDOHR GHADAHN

SHFHQEIHR SUHLGPHQIYHI HHQHAQYHT HQAGRRP H
DIRDAG\RLGFRP H HIAG SRUMRQR LGFHQIYHIHH

7KHVHRQG SOWWR \WHLGFRHQYH | HHLY D FDSAI0) DIQY EDVHG LGRHQAYH | HHWDAY GHMIP LGHS DG SD CEGHQDUHIYD/R \WWHHIG R HIFK VA0, HIU RUXSRQWWP LDIRQR WHS GYMVRY $ JUHP HQVDVR \KH\MP LCDIRQCDM DG HNOY R RAUP QINHDD HG
FOBMIUOQY DVGHIGGEHBZ D/R WHHIG R \KH IO, HU , Q GHMP LQQ) \KH FDSMIDI DIQY EDHG LGPHQIYH | HH SO CEGHVR WHS GrVAU Z H FIBXMM * GHAUHIT] HG FOSMIDINGY DAKH HIGR HIFK DBSTFCEGH\ HIUE, \KEMRMY) WHVKP R RUPXP XOMH
D030 D U0} HG FOSMIOERAHY OG5 RAUHQMH SRUNRIRY 0 U DM XQUADIT] HG FOEMIOG-BBADNRQ URP RXUFXP XTHD)J U DM UADT] HS FEBMIIOGY ) RAKLY SXUERH FXP XTUHDIJ U DMUADT HSFEBMIIOGY U DY HDOW\KHVKP R \KHQ I HHRHVERHQ
KHQHADBY SUFHR HIFK LQAHWT HQAZ KHQVRTS DQG\KHRUDIGDCFRIAR VKK LQYHX HYMGPHLGRHBIRQ &XP XDAYH D)W DMWY HEFOSMIDBRAHYHDOWWHKP. R \KHDP RXQVE! Z KLFK \WHGHADBY SUFHR HOFK LQYHAR HQAVZ KHQ\RTS LV GWAKDQWKHRUWLQC
FRIR VK LQYHAR HMIGPHIGR-BURY 7 KHHQNHSRUNRTRIV DI U DA XQUHT HGFDSMBOG-SUHADIRY 1 0 HIXOMKHVKP R \KHGI | HIHGRHERE HHQWKH YDODMRQR HIFK LQYHAR HADVR \WH DESTFCEGH FOBXOMRQ CDM G WHR ILQIOFRWR KK LQAR HAS W\
WHHQGR WHDSSIFCEGH VDO, HIL \KHIP RXQAR. FESMIR) DIQV\KDAHYH/DVARHEDUY | RURKUFDEXMARQR \WHFDSMI0) QY EDHGLGPHQUYHI HHHTXOD WHFXP XIMYH D) UH) DM U] HG FESABO) DIQY GAW FXP XTMYH D) U DM U] HG FEBMIOBRAH/ GRV\KHHQMH
SRURIRIVD)J U DMXQUADT] HG FEBMIOGHBUADIRY U 0Q | WLV QP EHULY SRUMYHDMRHHIGR KK | VADID, HU \KHQ\KH FEBBO) D1QY EDHGLGRHQYH | HHI RUVKK \ HIUHDOY R \XFK [P RXQMBIWAKH DI JUDDMIP RQAR DQ FOSMID) QY EDHGLGRHYH
|HV/SOGIQUASHAWR RAUSRINRIR LQDTBURA HY 1 R FCBAIO) DIQY EDFGLGRHQMHI HHKDYEHHQUHR G- RUSTIGMQRHRXUIGRHSIRQWURKIK 6HOP EHJ DVFXP XOAYHXQUHD] H3 FEBAIOGHBUHADIRQKDYH FHHGHGAXP XOMYH U HGFOBMIDI DQVGHAR
FXP XOAYHUH0 HEFOBMIORAH

, QUFFRUEDGFHZ W * $$ 3 DFDBMIDI QY EDHGLGRHQIYH HH CFRUCCLY FOBXIME XMQ) WHDIJUHI DM FXP XOMYH UHDT HG FOSN0) QDG GAWHY OG5 DI U DM FXP XOAYHXQUHIT] H5 FOSMICTSSUHADIRQ DQG G-BUHADIRY , | \KFK [P RXQAY SRAMYHDARHHGR D
SHIRG WHR* $$ 3 UHDAUA/ XV\R UHFRLG D FCBAID) QY EDHG LGRHQUYH I HHHDODR R \KFK 0P RXQMBAV/\KH D).J U DM CP RXQAR| CRMCOFDEMID) DIQY EDHG LGFHQIYH | HHY SOG LQ DITSURU HIY | KK TP RXQAL GHIDAYH \KHQWHUH LY QR DFRUXC0 RV
SHIRG * $ $ 3 UHNXLUA/\WDANKHFDSMI0) QY EDVHGLQRHYHI HHOFFUCCFRQUGHAKHFXP XTRYHDIJ U DMXQUHD] HG FESMICDSSUHADARQLQ\KHFDBX@ANRQ D/DFDSMID) QY EDHSLGFHYHI HHZ RXGEHSD: CEGIL \WKFK XQUHT] H5FOSMICCSSUHADIRQZ HHUHD Ha
7 KHHFDQEHGR DAXUDGFHWKDAKAK XQUHOT] H5 FEBMICCSSUHADMRQZ LOEHUHD HBLQWHI XM 1 R* $ $ 3 DFRXC0 RUDFEBMID) QY EDHGLGRHQUHI HHKDVEHHQUHFRGHG1 URP. RILGFHBIRQWURKIK 6HBWP EHJ

2XPFOGR * WWHRRLY CFFHBMG QRQ FRQUFWED XQFRQAUR DG LUHYRFTEGI FUHAWI URP \KHS GYVHR UHBFHWHIGRRP H EDVHGLGRHQUYHI HHVR\WHH \MQATHAQYHXR HQAGRRP HAGQRWRYHU R QUIEX\RQ/VR FRP P RQWRRNKREHY| RAKH\ HWHIEG
6HOMP EHU 05 ZKEKFUGWREDG  PIORQOES  PIAIRQ UASHAMHD 7KHHZ HHGRVK FHAWGUQ) \WH\ HUHE-GEHOAP BHU

/ ROQEHMAQ) ) HH3XUXDQAR&UHAVS JUHP HW

7KH$ GAVFUDOR VHYFH/KHEBOQVKHBE RXUZ KR RZ GGVKEMADY * @BXRGHYOMQHW/ RDQ / / & 396MQHV/ R WHERIRZ HUXQEHURAUG UG CAON  (QUAMQIRUZ KIFK WHS GAMUBFHYH/D  DQQRXO0 HHSD: CEGIP RQKD EDHERQWHP RQKOD
DJJWHIDMRAMBAQ) EDBGFHR GDQ/SBEIHEXQEHURXUEUHAYY CRON 6LGPHIAMGHN/ RIQLYDFRQRIEDMG\KELADY R RAY DQG\KHVRBCEDHP DI H HQVHHSOIG VR \KHS GYVHUSXYMOQAR\WHS GIARY $ JUHHP HOWDQRW FHG R \RECDAHN GW
Q) XQQHWRGFDK RUFDK HIXLYDBQNUAKGY |URP ERUIRZ QY DG DEMMAG DSSURSUDAD |RUDQ VKDUHIXOGRH/RUHEXUFKDHY GAUQ) \WHSHIRG GAUIQ) 0Q JLYHQFDBEE HUZ H



7CEBIR &

WHDAED P AR WHEDQWHYAQ) | HHSXUXOQAR RXUSUHAYY CAON D/DSUH SD P HIAR \WHEDHP DI HP HQVHHXQEHARHS GVRY $ JUHHP HAS FFRAEQIO WHHEIQ\HYIAQ) HVDH  QRQFRQUIFXNEDD XIFRQAURID DQGWHRTED FUGWGELRNR
XVE\ \KHS GV

$CP LQWDIRYS JUHP HW

© HUHP EXWH \KHS$ GP LQUADAU SXUXCMR \WHS GP LQVADIRQ S JUHHP HQATRURKUDKBFCEG! SRURQ R \WHS GP LQUADRLIY H SHOAY LGRXUHG Z KLGH SHIRP LQ) VHYIEHV\R XV Z KIFK DUH SUP DO HADQS \DDUHY D5 EHHIWH SHOAVR WHS GP LQWDRLY
HP SR HH/ LGFOAQ) RAUFKH 1LQDGRDCR | LFHUDQGWHDKUHU AH FRP SCDGFHR I LFHU FKH YODDMRQR | LFHUDQGAR JHHIDOFRXQHIDQG R VFRUARY - Z KR DOR HLYHVD/ARHS GP LQVADRLIVSUMG-QNV DG\KHUUASHRYHVE 1V

2 XUDGBFLEGI SRIRQR \KHS GP LQWWDAUVH SHOH/DHIHHD® GUMHGE P XGBOLQ) \KHS GP LQVADRUV\REOH SHQH/E \WHISSR P DMSHAHQIHR WP HGXUQ) \KH PXUHANOUMRHS GP LQWDELV HP SR H SHIRIP HG VYLV RUXVIQ UHIMRQWR
KHUMP H\SHASHIRIP LQ) VHYFHYI RUDEFRP SIQHVVHYIHGE. WHS GP LQUWADRU 2 Q- XO RUVFOGR ' IWHARLY [GFOGQ) DP DALMY R WHALHRARY Z KR DUHQRABIMA R KHS GP LQVANDIRQS JUHP HOARULQMIWNMG SHYRQVR HWWHUSDW DBSIRVHG
WHUHGHZ DOR WHS GP LQURDIRQS JUHHP HOARUIRIK S XIXWV

2\KHJ7IDQLRARQY

0 U* @BXRHDORHYH/RQWHERDLGR! P DCIHYR RXUD LIDM * GBARCHEHHXUMA/ DSUYDMY KHIBERNHIGHDBUUHILMMMHGZ W \KH) LDGRDD QBMY 5 HIXTWRY $ XWRIMW DOGLQMUIGE \KHEHRXUMY, QHARLIBURMAIRQS.RERUDIRD * QIBXNCHEHUMAVLY

QAR RZ Q500G FRQNRDGE 0 U* QIBNRCH OG5 KDV SURYIGHG RKHUVHYLEHY VKK DV QAW HUEDQN.Q) 0G5 GH GMIHFHVHIFH \R FHIIQR RUSRWRIR FRP SIQH/ 1RUZ KIFK * MOARGHBHAXUMIY UFHYHVDIHH $ Q KK IHVSOIGE. SRWNRIR
FRP SIQH/AR* MBXRGHEHAXUMAY/GR GRAP STFVHKHI HH/Z HSD. \R\KHS GYVAURH GRQ FRQASRXO0 XGFRQEMIRED DG LUHYRFCEGI FUHAW D) DQXWHEDHP DEIHP HQWHHRULGRHQIYHI HH ) RUDBAMRIOQRP DIRQUAHAR L RM 2 5HIDAMG3 DLV 7UDQCRRY
R RXUFARP S0 Q) 1 RMAR & RQRIEDHG) (DGRDCE\TRP HV

0 DMIDGB 6 ) HEHDO QFRP H7 D] &RMGHDARY

7KVIVDIHHIOWP P DY R FHWIQP DAMIDCE 6 |HHDOGRRP H\G FRQUGHDIRQY DESIFTEG R XV \R RXUTXOI LEDARQ DQG\E DIRQDVDS, & IRUS 6 |HEHIOIGRRP H\| SXBRH/ XQE-USXEFKTBMIO R \WH&RGH 05 \R WH RZ GHIKLS DG QVGRMRQR RAU
FRP P RQWERN 7KIV\KP P Y GRH/QRABXUSRYWR EHDFRP SBIMCGHAUSIRQR DTN \WH\E, FRQUGHDIRQY HIY \KHIHR. , Q SOMFXTL Z HKDYH QRAGHAUEHG FHIBIQFRMGHDIRQ/AKDAP D EHUHBYDQAR FHIBIQWSH/R . WRRNKREHY \EMPVR \SHADOM DR HQA
XQEHUB 6 [HEHIDOGRRP H\f ZV 7KIVAKP PO GRVQRAGVAXWER DISHAWR WM GFOCRUIRMIQW Q@ V RUKHS 6 HABMRUJUWE] D05 ARV GRAGVAXW DD I FRQUGHDIRQY UHBYIQAR KRTHY R RXUSUH HIHGKERN RUL RAY 6\RFNKROHY DG QRM
KRIHY DHXU HE\R FRQMOWKHIAS] DOMRY U DAQ) WHUSDMEXGMMONRQ/ DQG\WHSRMEGICESTFCEMV R |HHIDMEM GFOOGRS 6 RURMHAM] OF V DQE0Q SIRRHGW Q¥ AKOQIHY

$38 6 WRANKREH LVDEHGH IADORZ GUR RXUFRP P RQURFN\KDAYIRUB 6 |HGHIOGRRP H\f SXSRH/
+  DRIQAYIGAZ KRLYDAMY HQRIMGHIR \KHE QUMGE\BRY/
+  DFRSRDIRQ RURKHHQWY WM DVDFRERDIRQIRUS 6 [HEHIDAGRRP H\Ef SASRWHY FUDMGRURUDY] HGLQRXQHAKH@Z VR \KHE QUMGE\BIM/RUDQ. VBMWHIR R \KH' MNP &ROP BID

+ DKWL DFRAYZ DMQWWHS QMG 6VBIK/ LY CEGIVR H HIVHSUP DY \KSHYIMRQRYHUW DGR [QVADIRQDQGRHRUP RHE 6 SHYRQ/ DVCHIGHBLQWHERGH KDYHWWHDARRUM \R FRQURCDOTIR LW\KEBRUE0G-AMRQY RULL WHWKWKDY D YDIG HBRIRQLQ
HIHAXQE-UDSSIFLEBIS 6 7 WD BIXDIRQAR EHWHDRGDVDGRP HAEWKWVRUS 6 |HEHIOGRRP H\Y SXSRHY RU

F  DQHIBAM \KHIGFRP HR Z KIFK V\XEMPARS 6 | HEHIDOQARRP H\I DARQUHIDBBVR W\RXUH

5,& 6\BWV
7RTXON\ |RMHDF HWDVDS , & XQE-UGXERKDBMIO R \WH&RGH Z HP XWAIHHDID GWUEXMWR RUMRFNKRTHY | RUHDAK I CEGH HU DABDIV R RAUMJ CEBIRGEY LARP HSOWV\KHH FHWR R HS GHAKRWAMP FoSMIDIngQ/
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RYHURXUUHDT HEQHABRQ) \WP FDSMIDBRAAY 3, QrHWY HARRP SDQ 710 CE®, GFRPH - HUM HAR KLY DvAKHS DRQODAMUBXWRQUATXLEP HQN : HP XWIZOR P HNHYHICDGAMWROHNUP HQV LFOGQ)
1 MGV HHESP HRP SOQ B $ WITDMP H/GAUQ) WH\E, CEGH\ HIU Z HP XWP DQEIQRXUMBIM/DVDY &

+ QRPH\RUHUINUP HQV $VODAV R RXUIURWLGRRP HI RUHFK \B] CEGH\ HOUP XWEHI U QYIGHG LQMIIVED: P HIVZ WK UASHRWR VHRXUMEY GOV JOQVI URP DBV RURKHUGVSRVMRQ/R \HRXUMH/RURKHUGRRP H LGFOGQ) FHIBIQGHP H
LFOMRQY GHIYHEZ WK UASHRWR RUBXMCHVR LQHIG) LQVHAXUMEY DB GHAGRRP HGHIYHG I URP DRIQMIMAQD TXO LHGSXETF® WG SDNGHIKS

1 SWHAAYHMIFDIRQUATLFPHQV $ VR \WHFRHR HIFK TXOUWUR RAMECEGI\ HIU  DABDAV R \WHYODHR RXUDXHVP XWHERQUIMAR FDK FDK WPV 8 6 JRYHGP HINHRAUMEY \KHVERXUME/R RKHIUHI XIAGLQYHAY HWRP SIQH/ DG RAH)
\HEXUMAAR WHH \WQAKDAD Z HERQRMRBBPRIMMD R \KHRAMEZEQ) YRIQ) VHRXUME/R CRIMAKHUR KK REHVHRXUMA/DQG £ \KAK RMHAHRXUMAVR 0Q RHIMKHUGRRABSAHQP RHWDY R RURBEDIHV 06 QRP RIMWIR
R WHYDDHR RUNRBEDXHVP D EHIQMAMGLQWKHVHRXUMHY RKHANDQS 6 JRYHGP HIMHPXUMA/RAKHHRXUMIVRL RKHJWIXDMGLOYMAR HQWRP SIQHY R L RHIMKHU L \BTRRUP RIAIWKHY WDNIHFRQURBGE, XV DG DHHYIDIHGLQWH\P H
RUMP [MURUUHIAMGWIGH RUBMGHAHY DG 1L RGHRUP RIHTXO IHGSEIFD \WIG-GSINGHIKISY

) DXWHWR4 XDO\ DVD5,&

| ZHZ HH\R I DOR P HAKHLGFRP H QYHI LEDIRQ. RUGMMEXUWRQ MV GHVAUIEHG CERYH Z HFRXTB LQVRP HFDY XU KK | DOUH LFOGQ) B\ SO LQ) DIXQEGMHOW] SO LQ) LQMAIWP INGQ) DEAWRIOAWMBRY RUGVSRIQ) R FHUBIQDIHN || ZHZ HH
IGHDILE®I VR RURKHE NH GG QRAPXUH KK 1 OUH RUZ HIH RKHZ VH XEEGIR TXOD\ | RUWDF HQAD/D5 & Z HZ RX@ EH\KEMRR 8 6 |HGHIDIGRRP H\ RQ DR RXUNS CEGH LGFRP H DAKH U XOUFRSRUDM LGFRP H\E] UDM DG Z RXS EH\KEMPAR 0Q
CBSTFCEGIBMOGGGFION H/ HAHQL Z HAWMEXMGDUR RXU, QHAR HOARP S 7] CEG, GFRP H\R RXUMBRNKRTHY © HZ RX GRAEHCEGR GHEPNAMMEXIRQ/ VR RIUMBINGRTHY GRUZ RXGZ HEHUHIXLHGVR P DNHVKEK GMMBXMRQYIRUS 6 |HEHIDOGRRP H
B SXUBRH/ ' (MEXWRQY Z RX@ EH\] CEGIVE RXUMBRNKREHY DVRUEQDY AYIGHGIGRRP HOGG \KEMANR FHBQ @P MIRQY XQEHWKH & RGH Z RXS EHHDILEGH RARHPXUHQAP [ P XP DM DBSTFCEGIVR TXOM\ LQ) GYIGHIBIGRRP HR (QAVIGOY DGRAHIGRY
FRERDMS 6 WEFNKREHY\R WHH WQAR RUPXUHQARULFRXP XOWAG HAQQIV OG5 SUR LW 6 XEMPNR FHYBQ CP WIRQY XQBHWH&RGH FRUSR DM GMMEXHY Z RS EH HIJLE®H | RUWH QYLGHIB/ WFHYHE G-BRIRQ Ll DESIFLE®! ' IMMBARYY/LQH FHWR RU

CFPXP XOMAG HLQQIV OG5 SR IWZ RX@ EHWHDAG | LWADY D BHMQ R FOSMIDWR WHH \WQAR \WH\RENKRTHIY COWMAKG Y] EDJY DG \KHQ DVFCEMIING | ZHIDOR P HAAKHS , & WXL HQVIRUP RUH\KEQ IR FRQHPIH\ HILY 05 WHQVHHN \R
WDOW\ DVD5,& ZHIHHDD Z RXG EH \KEMAMWR FRERDMGYHDS 6 |HGHIDIGRRP HW RQDQ. XQUH) HG CESUHADIRQ Z WK UHSHRAIR RAUDKHV XQBRW Z H P DNH D\SHADOHBRIRQ W S FRIERIDMGYHDS 6 |HEHIDIGRP HWf RQDQ KK XQUDT HG
CBSUHADIRQGUCQ) WHVKFFHHAQ) |LYH\ HUSHIRG

4 XD LIFDARQDVDS, &

,| ZHTXOW\ D/DS, & OGP HAMKHDQQCOAMMEXWRQUATLEP HQNVZ HZ LOGRAEH\KEMAARS 6 | HEHDOIGRRP H\Y RQWHSRWRQR RXU, QHW HQA&RP SIQ 70] CEGY, GFRP HOQG GWADSMIDIOQ U] HE GHARQ) \WP FLEMIDIOIQIQH FHWR U] HB GHAKRW
WP FOBMIDBRY \KDAZ HWP HY GWEXM RUDLHGHHP HBVR\P HD GMAEXM \R RAMEBRNKREHY | Z HIDOR GMMEXMLQDWP HY P DQGHIDQIP RKQIDABDIWDCOR\WKHKP R R RURGQY (GFRP HIRAKHFDBRED HU R RXUGHNCSAE
JOQVIRVWWHRH\ HIUSHIRGHEQ) RQ2 AREHU R WHFDBQEU HU RULRHPEH)  RU HHPEHU R \KDVHIUL Z HOHSHP WWG\RHBRIQG\RHBAVDG  DQ LGFRP HUHD HG EXVGRIGMUEXNG LQWHSUHFHAQ) SHIRG \RWWHH \WAWDAGRRP H\If Z D/
QRNP SRHGRQWKFK [P RXQNV - BAW FHYIQ UHBAIRQY D/ CESTFTEG! \RIHMHU WH3 H VAV, GMUBXNRQUATXUP HQN Z HZ L@EHVEMAWRD  QROGHGXRMEBH HGHIICH AVHWE] RQWKHSRIMIRQR \WH XQRMMEXWG TP RXQIVR \KFK LGFRP HWWDATLH BN \KDQWH
[P RXQVUATXUHG\R EHAWMEXWAG EDHG RQWWHH FVHWE GUUBXMRQUATXLLP HQN ) RUWHFDBQED HIUHGEG' HHP BHU ZHIGWG  PLARQIQH AVHWE H/ ) ROWHFDBEU HOWHIGG' HHP BHU [355 ZHAGRNGXUI H A
g H/

| Z HIFTXUH G-EAREQI DIRQV\KDNL. Z HHRUILQDID IWKHG DAD QVARXQW 1L EHDULQAAMDADA \KDADUH QRAHKHUI L[ HG WD/ RUPHYEQ TXO (HG YDULEG UDAV RU (1L DHQRAKGFRQBUREIDD SO CEGI DABDXMIGROD RHIHAHR WHREQIDIRQ Z HZ LOEH
UHDXUG\R LGFOGHIQE CEGILGRRP HHIFK \ HIUDSRMRQR \WHRUJLQDOMKHGVRXQAVR 2, * \WDATFFUHY RYHAKHA HR \KHREDIDIRQ $ GAUREDD 3,. LQMINZ KIFK LV FRP SXMG DARHFRQMPMCUDM\GHRL LHGLQDGDQDI P HYDQGLY DEG-G\R\WHSUGASTC
EDDGFHR DGR LY DOR DQRQFOK \RXUFHR! LGFRP HWKDAZ H DUH UHTXLHG VR LFOGH LQE CEGHLGFRP HHIFK \ HOUORK 2, 053, IGFRP HZ L@EHIGFOGHG1Q R4, QHKR HAGRP ST 71 CEGH, GFRP HHYHQ\KRAIK Z HUHFHYH QR FDK FRIHARQAQ) \R\KFK
[P RXQV $ VDUAKOVZ HP D EHUTXU-GVRP DNH
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DEIWROGMMEXNRY/| W\KK2,' DQ53,. [P RXQNVIQRE-R\DM \KHOQXCOAMMEXNRQ AU HINIG\R FRIQHVR TXON\ D/D5, & RAR DRGWHIP SRURQR | HEHIDOGRRP HOQGH AVH\GE HY/ , QWY HHQAZ HP D EHUTXAUHG\R VHI
QMR HQV RURKHUDXHN R P HHAKH S , & QMMEXIRQ UANXLP HQV ) RUWH\ HIUHQEG 6HOAP BHU ZHURGG  PIARQR 2, LGFRPHOQG \WHXQP RWY HG EDDFHR 2, LQHXWHVDVR 6H5MP BHU REBG  PLORQ $VR
6HOAP EHU Z HKIGQCHIQMAR HQNZ KIFK KIGD3, . IQMWRP SRHQQGZ HBFRG-G3,. IQMHNGRPHR P LARQGAUQ) \WH\ HIUHIG-G6HBAP BHU

70 DARQR 2 XU8 6 6VRENKRTH)/
" IMMEXWRY/

) RUIQ SHIRGGUQ) ZKIFKZ HTXOM\ DVD5,& IRUS 6 [HEHDOGRRP HWE] SXERH/ QUIB-URQARRAUS 6 WENCRIEHY DMIEXTEGIR RXU, QAR HQAERP STQ 7] CEG, GFRP HIHGHIDD Z LOEHS] CEBID/RECDY (GFRP HVRRXUS 6 WHINKRIHYARHH WA
R RUPXUHQARUCFRP XOWG HIQQIVOG SRIW ;- HILWWDTBDM RUHLQQIV D5 SUR W R GMUEXIRQY VR RXUSUH HIFGWRANKRTHY Ul DQ DG \KH\R GMMBXIRQY\R RUFRP P RQ WHNKRIEHY EDHE RQ SURUMW LQ RAUFDSMIDWIKAMMH $ Q GUMEXIRQYLQ
H FRWR RUHIQQIVOG SR IWZ LG LNEHWHDAG D/DUHMOQR FEBMIDRKHH WONR \KHWERNKREH I COXMAG EDAY QKLY RUKHAKDAVR WHN D5 WHHD WUDVFLSAMII0G ' DMEXINRQ/R RAUGQ WP FEBAIDINQY USRUMGE XVDV\KAK Z LOEHS] CEG!
R RUMRANKREHY D/ Q) WP FDSMIDIDQY HIDGBWR \WHE 6 MEINKREHIVKREQ) SHIRGR WHWREN 005 Z KHAHUWH GWMBXWRQY DH SOG LQFDK RULQMANG LQ DEAURTOXEAN &RERDMS 6 WHNGRTHYIHHD® DHHDIEBIRMH — GYGQD/
UFHYHEG-BRIRQZ W IHSHRARR AL LFRP HAYIGHIB/UHFHYHGIURP XV EXVIRQD \RWWHH WK P RXQAY DMIEXBEGNR GYIGHIG/UFHYHGE XVI URP \Bf CEGIGRP HAF FRERDIRY/

$ 5,& WDAKDV\IR RUP RUH FIWHV Rl \REN JHGHIDD L UHTXALHG VR DEBRFDM VR HIFK FOW SURSRMRCDM P RXQVR HIFK WSHR! IWILGFRP H \KAK DV R LGFRP H FEBMIDI0QY TXOM LHG GYIGHIE IGFRP H 05 GYIGHIB/ TXOM LQ) |RUKH GYIGHSY UFHYHG
GBRIRY EDHEXSRQWHSHAHQETHR \REDAMBXRQY SOGWR HIFK ROW | RAKH\E \ HU$ FREQIO 1RUDQ \§f \ HIULQZ KIFK Z HKDYHFRP P RQ\KDUH DQ5 SUH HIFG KDY Z HLQMQG \R DERFDM FCSABR) Q GWIEXIRYY GUWIEB\IRY/R TXONLHGAYICHS
IGFRP H DG AMMEXIRQ) TXOM! Q) | RAKHAYIGHIDY WFHYHEG-OAIR Ul Y EHEHHQRXUFRP P RQ\KIUA/ DG SUH HIHG\KDUA/LQ SURSRUIRQ\R \KH VRO MMEXNRQ/ SIG VR HIFK FIDW Z W UASHRARNKFK ] \ HU

$Q QWIBWRQGFIGE XVIQ2 RREH 1 R EHURU HAHP EHUR DQ FOBQEDLA HOU SD CEGIVR RUMRANKRTEHY R UHFRUG RQD\GHAL LHG CDMLQ VXK DP RQK DG RN SOIGGAUQ) -0 R WHIRTDZ Q) \ HU Z LOEHWDRG DV W2 HHSOGE XVD®G
BFHYHGE RUMBRNRTHYRY' HHPEH) R \KHSUMRA\ HIU, QIGAMRQ ZHP D HPAMQIFFREDFHZ INGHARY D R WH&RGH \R UMD AMMB-\WRQECAN VR WHSUR G CEGI HIUIL ZH  G-RIUHVKAK GMMEXNRQSUR AR WHOKR \KHH \WIG-GOH
CDMIRUILIQ) RAUBMQ! RAWDAG CEGI HIURMH W @) R \KHQQN P RQK I RTBZ LQ) WHFERHR \WH\D CEGI\ HU P DNHWHHBRIRQIQWDAMMO 005 GMMEXMWHIP RQAQWH P RN SHIRGIRTBZ 1Q) \WHFRHR WH\E, CEGH HIUBXWRNDMAY
KHI LN XTUGMMEXARQSD P HWR WH\CP HWSHI RTBZ 1Q) WHGHFOLDIRQ $ Q1 \KFK HBRAMRQZ LOXGRATIIMHJ HIH.DOUXBIWDAD MENKRIEH IZ LGIEHWWHOMG DV UHFHYLQ) DAMMBXURQLQWKHEE CEGH HIULQZ KIFK WHGAMMBXWRQLY P DCH \XEVIFVWR\KH2 AREH
1 RAPEH" HAHP BHUKGIGHAUBHGERMH

| DFRP P RQWEFNKRTHUSOMASDMY LQRXLP RONG  QYLGHIG HQMY HINBDIQ \KHQWHFRP P RQWHANGRGHUZ LOKDYH\KHUFDK GLYLGHIG/ D5 GMMEXIRQY DARP DIFDE HQYHANG LQDEAMRIOWTAR . RXUFRP P RQWRRN IDAHNDQUAHYIQ) FDK GYIGHIB/
DG AVMEXARY $ Q GMMEXIRQY UHQYHXMG XQG-UWH STIQ Z LGDEH ] CEB VR \KH FRP P RQ WRFNKRTHUVR WH\CP HH WQAVDIG Z W \RH\CP H FKCLIRRU DV UL \KH FRP P RQKRFNKRTEHUKDG WHFH.YHG WH GWMBXWRQLQ FDK 7 KHIFRP P RQ WRRNKRTHUZ LOKDH Q
DEVVAG EDVY LQ\KH DEAWRGIOFRP P RQ\KTLHY SXUFKDVHG WURKI K \KH STIQ HNXOOR WH GRIIULP RXQAKDAZ RX@ KDHEHHQUAHYHG L \WH8 6 MRFNKREHUKDG UHFHYHG WH A YIGHIG RUGMUBXWRQLQFDK XQBIWZ HZ HHWR IMKHGH \KDUA/WDALHWIAQ) DARJ
CERHQHADAHAYDOH 1QZ KIFK FDH \KH8 6 \KRFNKRTEH.VEDYLQWHGHZ \KDUH/Z RXBJHH.DD® EHHNXOORWHUIWUP DAHAYDOH 7 KHOBAURDOFRP P RQ\KOAWZ L@KDHD Q. KRTQ) SHIRGFRP P HAQ) RQWHE |RTZLQ) \WHA RQZ KIFK WH\KDUA/DUH
FUHGMWG\R\KHFRP P RQWRFNKRTH IV CFFRXQIV7 KHSTQ 0 HWEXUFKDH/ VKDLV LQKHRSHQP DUNHAQFRQGHANRQZ VW \KHRED) DIRQY XQEHMHS TR

6D0BIR 2 XUGKDH/

$ 8 6 WWINRTHUHHID Z I@HRIQ] HW] CERIIDQRUGWIL \WHE 6 WRFNKRGHMDY RURKHZ DMHAVERH/R \WHWKDW/R RXUARP P RQUWARN $Q JOQDUIMQ) |URP \KFK VOB RUGVSRIMRQIHH DD Z IAEHWHDMGD/ERY \MP FDSMIDIDQRUBRWLL WHB 6
WRFANKRTEHUKDY KHEB \WH KD | RUP RIHWDQRCH\ HOU 2 WHZ M IV LOEHRDWIL LHG DAKRWMP
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FOSMIDI OQRUGRW + RZ HYHJ DR FEBMIOGRW DUMGQ | URP \KH\DBIRUGVERMRQR \KTUA/R RAUMBN KHIB I RUM] P RQMY RUGIY Z LQIEHWHDMG D/ BQ) \MP FDSMIDERW VR \KHH WQAR \WHIP RXQAR FDSMB) DIQ GYIGHIGY UFHYHG RUXQRMMEXAG FDSMIDIOQ
GHHP HG UFHYHG Z K UASHRANR KK \KDW $ @RUDSRMRQR DQ (AW WO} HG XSRQ D\ CEGI GVSRIMRQ R \KDLHY Z LOOEH GMIRBZ HG XQEHUWH &RGHIV? Z DK VOB K1 RMHUVKEWIQID |G-QIFOKOLH/ DHSXUAKDHGZ MMQ G VEHRHRUDWUWKH
QVSRIMRY , QUK DFDH \WHEDWVR \KHGHZ © SXURKDVHE KDY Z LOEH DEXWAG VR UH GRAKHGMVITBZ HEBWS QRHMHS QF VIQHIHADVR \WHEDMR \MVILOQ) LQAVIGOS 6 WRANKREHY DHVEMAARDP [ (P XP IHHIOGRRP H\ DMR  RQWHU
QIVFDRMIDIOG LH WHH FHWVR U0 HG QAR WP FESMID) DIQRYHUUH HG GNKRWIMP FDSMBDBW | RUDV CEGH HU LFOGQ) DY GQ) WP FOBMIDIOQ GHIVHG | WP CRLQYHXY HQNQRAUNKDUAY 6XFK LDMLY GZ HAKDQWKHP [} P XP UDMRQREACTY
IGFRP HAXUHQ® SD CEGIE LEAYIGAY &RERDMS 6 WRANKRTEHY PXUHM® DUH \KEMPNR | HGHIDIGRRP H\G] RQ GHAFCEABOI 01Q DAIKH\CP H UDAY CESTHG \R WHUR GG 1GFRP H & CBMIDERWHY CUH \VEMPANR 0P MIRQ/ R X\H | RUERK FRUSR DM DQG GRQ
FRERDMENGRTHY &HWIQ8 6 WRANKRTEHYZ KROHIQAYIGOY HABAYRMKWIHHD® DHOORVEMAMED 0 HIFDMW RQ [P RQ) RKHAMQIV GYIGHIB/RQOGFEMINQI RP \WH\DBIRURKHIGMSRUIMRQR VKDWVR RUMBEN

YOANXS: LKKRTQ) DQG2 \WHUS HIXUWHS:  WWKRT@Q)

. HPD EHUTXUG\RZ MKKRT8 6 |HEHDOGRP HWY  LH EDFNX Z WKKREQ) |URP DED] CEGIQMMBXIRY/\R D) GROFRUSRIDMS 6 \WRANKRTEHU L Z KR I LOY\R XK XV/Z 13K D FRUHRNE] SO HULGHQIYLFDIRQ QP EHURUD FHAWLFDM\KDAGFK RANKREHULY
H HP SWURP ECFNKS Z MWKRTIQ) RU I Z W UASHAWRZ KR \KH, QM HYHQHBHYLFH 3,56 QRILHYXVRDAKAK VIRFNKREEHUKDY | GG\ SURSHD WHERWAHIBIQIQMIANDQE GYIGHIGLGRRP HWRWH, 5 6 DGR UASRQG\R GRIFHAR KD | HAAS QLQAYIGON
\f SD HULGHQLFDIRQ QP EHULY JHHDD KLY RUKHIVRADOHRXUM QP BHUS Q. TP RXQAZ WVKHIS XQGHUELANXS Z MNKRTQ LV DIBZ H3DVDFHAWIDQIMKHE 6 WRRNKRTEHVI HEHDOGRRP HW QLEON SURVGHGWD/BIRSHULQ RIP DIRQLVP HD SURVGHG\R\H
56

SHANRY/ R WHERGH DG WHE 6 7UDXY DQ5,56 JXCDEFH IWKHG WHIKQEHU FRIBAIYHD 2)$7&$"  JHHIDD UAIXUH WDAZ H REBIQ LQRUP DIRQ K LEHQMR LGHQIA \KH BV R HOFK \KDUHKREHUXQEHU) $7&$ RUXQEH D CESOFTE®
IQMIRYHEP HQECDIUHP HQVDQS * $ - BHETHHQWKHE QUMG6\BAY/ DG DI RILIQIRYHGP HQW, | DVKDUHRTHUI DO SURVGHWKHUHNXHWGLQ RIP DIRQRURKHE VHI DR FRP SO Z 1K) $7&$ RUIQ,* $ ZHP D EHUTXUHG\RZ LMKRGXQEH) $78&$ DADUDMR

Z WK UAS-RAR \WDAKDHRTHURQR AN QYIGHIB/IVED V 7KH,56 DQGWH' SO HQNR 7UDJAY - KDYHIWKHG SURSRHG UHIXIMRQY SIRYIGQ) \WDAKHHZ WKRTIQ) UG Z LRAZESD \RWWHJIRW SURFH-G/R \KDHUG-P SIRQY/RUFCBMIIDQGVIGHB/
ZHSD | DSD P HQW\KEMPAR) $7&$ Z WWKRTAQ) Z HOMHUANXUG\R Z WKKRTSHAHQL KK SD P HAZ RXEBRKHE NHEHH HP SWURP Z WKKRTIQ) XQBHWH X CESTFCEGIV | RIHIQWKDUHKRTHY GAAIEHGTERH HJ - IQMANHDAME GG/ ,QDEAURY
\VEMPAR FHWIQH FHBMIRYY \MY GIMMIRQDOR P SRH/D  Z WWKRTQ) RQSD: P HIMVR | RUAIQ HQMYA/ \KDATUH QRAVLGDGADOLQANMNRQY XQBW/ \KH | RUI QHIM FHWLH \KDAVERY GRADHDIUDMDY 8 6 RZ GHURUSURVGH/WHZ BKKRTAQ) DIHQA
ZIWNIGQI Q) LGRP DIRQRQHFK JUDMMIR 8 6 RZQH' HSHQAQ) RQWHWIMVR DQRQS 6 \KRFNKROHUDG\WHWIMVR \WHLQMIP HADUHAKURXIK Z KIFK \WH . KRGS\WHUWKDBY QRQS 6 WRFNKROHYFR(GEHVEMARWMY  Z WKKRTIQ) \f Z W
UASHRWR GVIBARQY RQWWHINKDAY DG SURFHHBY I RP \KH\DBIR| WHUNKDUA/ 8 QGHUPHMBIQALRXP WIGFHY DQRQS 6 WRANKRTEHUP LIKVEHHDILEGH RUUH XQB/RUPHEAWR \KFK\B] H/

, QRP DIRQ5 HERWY)

: HZIHBWRHIKR RUB 6 WHRNKRTHY DWMHHIGR HIFK FOBQEDU HIU DQRIFHSIRMAQ) RQDSHAKDHDNG SHIGUWMEXIWRQEDLY \WHIP RXQVIGFOGEBIQWHE 6 WRANKRIEHIVAL] CEBILGRRP HIRAKAK\ HIUD/RAQY IGFRP HDQGDVERQ) WP FDSMIC
JOQ U O, QUBAWRY \KHS 6 |HEHIDOE, VEMVR HIFK\ HILIVGWMEXWRQ/Z [@IHHDDm EHUERWG\RWH,56 LFOGQ) WHIP RXQAR GYIGHBY Ul DY HIJLEG RANHSUH HHQITODAMY CESIFTEGI\R (Q) \WP FEBMIQIOG/

S HXOWRODVD% &

: HDHDRRHG HIG GRQ GYHYIIHGP DIHP HQAQYHXY HWRP SI) WDDVHBRRG\R EHUXDAMGD/D% & XQEHUBHAIRY R\KH  $PAS VKK ZHOHVEMPARBIXDIRQXQEHMH — $SPVTKH S PWRQEBIQVSURKIEIMRQY DQG UAMANRQY BHING)
\RWIQURIRY EHEZHQY &V G \WHUDH LADA SUGRSDOXQEHE UNMY DQG 0 LEDM/R| \KRA D LADM/ RUXQEHZ UMY DQG UATXLUA/\KDADP DU R \KH GUHARLY EH SHIRQ/RMHWDQ LQMIMG SHIRQ/ DVGHIGGIQWH  $AW,QUEAMRQ WH  $PW
SIRMGVND/Z HP D RAAKCQIHWHQDMHR RAUBMCHAMRDAR A-DHWR EH RARZ WKGILY. RAUHBRIRQDY D% & XQBWISSIRHGE! D*YRMR DP DVMUWR RANEAQ) YRIQ) \HXMA/ D/GHIGGIQWH  $AW
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,QIHHIODY% & P XWWDYHE-HQRU DY) H50QGKDYHIWSUWCASDOSORHR EXMCHNVIQWHS 6 DYGP XWEHRSHDAGI RAKHSXUERHR P INQ) LOYRIR HQVIQTXOM) LQJ DAHV DVGAAIEGIQ6HAWRY D WWRIK D R \WH $FW

4X00\ Q) $WHV

8 QG-UWH $PMVDY & PD GRATFTXLHOQ DAHARKHAKDQDAHVR \WHWSHQUWMGIQE6HAWRQ D R \WH $ FWZ KIFK DUHUH HUHG\R DV XM\ 1Q) DXVHN XQBW DAKHWP H\WWHOFTXMMRQLY P DGH TXOM\ LQJ DAHN RKHAKDQ FHMBIQLQMIHVIQI XUQWMUH
HIMXSP FQMHIORXEM RUGDHRGLP SIRYHP HOV 32 SHDIY $ WHV - WHSIHHADABDIWV RO\RGCDAHV H FOMYHR 2 SHDMY $ WHV 7 KHWSH/R TXOM 1Q) DAHVIQZ KIFKZ HP D LQYHWAXQGHARH $ PACFOGHWHI RTBZ LQJ

SHRXUMHY SXUFKDHGLQWEQAMRQY GRAUQYROIQ) 0 SXEQF RIHIQY | URP \KHIKHUR \KRK \HRXUMIY Z KLFK IKHULY DQHDI LEBISRUMRIR FRP SO $ QHIJLEGISRUMRIRFRP SO VIHHED CHIGGIQWH  $PAVOR IWKHUZ KIFK
VRUDQ] HEXQ@HMHOZ VR DIGKDVIWSUGRASIOSTFHR BXMGHNIQ DY BMRMEM/IQKHS 6

LV QRAZQLQYHXF HQVRP SIQ - RMHNDQD\P DRIEXCHN LQAMAR HQWRP SDQ. ZKRD RZ GHGE \WHY%6 & RURKHZ NHH FOG-GI WP WHGHLQURQR QAR HQWRP SIQ D5
\DIVHVRGHR WHIRTZ LQ)

L IVWERVGRMDMHDQ ROWR VHRXUMIYZ W UASHAMR Z KIFK DEIRNHURUGHIBUP D H \MQGP DUIQRIHGW

1L VWARQURIBGE! \KH% & DQ5IRUZ KIFK DQOILADMR \WHY% & VHYHVDVDALHARU

UL IVKDARBDWHVR GRWPRHWDY P ICIRQOQGFOSMIIDG\KBOVR GRABWND P AR

LY IVERVGRMDMDQ RIWR VHEXUMY QMG RQD IR DOHXUMEVH AKOQIH RU

Y WKD/DRDWR \HRXUMH/ QMG RQD@DIRTOHXUMEVH FKOQIH Z K DQDIJUHI DMP DXHADHR RAMBZEQ) YRIQ) DQBQRQ YRIQ HIXW R GIWWIQ PIAIRY
SHRXUMP UHFHYHGLQH FKOQIHI RURUGMUEX\WG RQRUZ [\ UASHAMR\VHRXUMI/GHAUEHGLQ  CERYH RUSXUXCQAR\KHH HIAVHR RSWRQY Z DUDQVRUUIKIWUHIDIZ) \R\KFK VHRXUMY/
&DK FDK WPV JRYHGP HAMHRXUMIYRUKLIK TXDDIV G-EWHRXUMEY/P DMUIQ) LQRGH\ HIURUBKWI U \RHWP HR LQMHAY HQV

m m O

$VR 6HBWP BHU R RXUDMNZ HHTXOD\ Q) DAHNV

$VWHARRHDIH

SXUXOQWREHWR) D R \WKH $ FWZ HOUHSHP WG \R LXXHP XOMBE FDWHYR - 3 VHRRUMHRXUMAY UHSUAHNY) LQG-EWEHW + RZ HYHU SXWXOQARGHAIRD  F R\KH $ PVZ HOHSHP WIRG\R MMXHRID RHFDWR 3 VHIRUVHRXUMAY \KDAY RN
,QHWHUFDH ZHP D' RQD IWXHVXAK VHIRUMHRXUMIV L \XAK FDWR VHQRMARXUMHY O WWUNXAK DMXOGRH KDVOQDXHAARYHIIH DVGHIGHGIQ6HAWRQ - K RWH $ VR DABDIWV

| QUEAMRY RXUCELOW \R SO GYLGHIB/RUGMUEXIRYY RKHDQGYIGHIB/SD CEBHQRXUFRP P RQWRRN \RKRTHYR D) RIWR RAUFDBMIDIREN Z RXG EHUAIRKG L RAUPVHIRUNHRXUMEAY HSAHQIG LGG-EWGEHN | OR KDHOQDXHAARHIIHR DABDW
P FDXU-GDARHWP HR G-RIUDIRQR KK GMMBX\NRQ DG FFRXQUG) |RAKFK GMIBARY 7KH  $ PACRH/QRAZESD \KLY QP (VBIRQR SUYDMD CLUQ HG G-EWKDAY GRAQMG-G\R EHSYXEIFD GMMEMG XQBWW\MY TP WBNRQLY\SHAI LFDDD GHIRIDAG

B\ \WHOQEH ,QEARY RAUCEDMN R SD. GYIGHIE/ RUGMUBARY RMHUWDR GYIGHIBY SD EGILQ RXUFRP P RQWRAN \R RXUFRP P RQ WRFNKRTHY Z RXS EH UHXMPRG L RXUS VHRRUNHPXUMEA/ \KDADH WRAN 1 O KDYH DQ DAHAFRYHIDHR  DAGDXV

P FDUXUHG DARHWP HR G-RILDIRQR \KFK GMUBXIRQ DG CFFRXQIG) | RAVKFK GVMBXAIRY | \KHYDOHR RAUDKHN GHRIGH/ Z HP LIKWEH XTEGIVR DM\ \WHHDAHAFRYHIDIHUADALP HON 7R\DI\ \WH DWHAFRYHIDIHUHTXALHP HONQWKHHYHAKDAZ H

DHVHNGQ) R SD DAVMBANRY Z HP LIKWHKHUKDHR L QXCDMDSRYRQR RUSRMRIR W D DSRWRQR RAULGEEMECHWRU (L IWKHFRP P RQWREN 7KIVP D RAFXUDAD\WP HZ KHQD\OBIR DSRUNRIR DAHAP D EHGVOGYDQEIHRY RUZ KHQZ HKDYH

QP WG CFRHW/\R FDBABCP DINHVRQDJUHEGIWLP V|, QDEAWRQ DQ TP RXQVWKDAZ HXVHWR VHYFH RXULQEHEWEHN RUIN RUR T HUIQ) FRAVZ LAOXGRWEH DYDL@EG | RUGMMEXWRQV AR RAUMBFNKRTHY |, | Z HOUHXEG R UH DQWH UMM DXHNRYH DI HWURI K WHH
PHKRG/ ZHP D EHIRF-G\WR\WSHIGWHSD P HOAR \XFK QYIGH/RUGMIIEXARY/
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6LIQULFDQND DQDIHIDCS WINBIGFH

$ % & JHHIDD P XWAP DNH DYDOEGI\LI QULFDQAP DI HIDODMMBGFHVE IWKHY R FHMEQR! LW SRUNRIR VFRXUME/ \KDAKHOG & FRXQNDVD TXO 1Q) DRHNRUWH \WINGHVRUEHS CERYH 0 NG DYDOEG! I QU LFIQAP DI HICODAMEGRH P HI/ TP RQ)
RKHUWMQIV D) DUDQIHP HAZ KHFE, \KHO6 & \WURKIK W QAR RILEHY RUHP SR H RIHY\R SURVICH DQG Ul DFFHBMG GRAVAR SIRVIGH WIQI LFDQASXLGIGRH Q5 FRXQHOFRGHQQ) \KH P O HP HQVRSHIDIRQY RUBXMGHA REMARHY OQG SRIFAHVR D
SRWRIR FRP SDQ - 6L)QU LFDQAP DRI HUDODAMBFH DOR LGFOIGH/ WHH HMHR D FRQURTY L OHIFH RYHUWWH P DEIHP HADQG SRIFHYR \KH SRWRIR FRP SDQ + RZ HYHJ Z WK UASHRANIR FHABQ EXAGRADTNKK \HIXUMAY Z KHIHWH 8 & SXUKDHY KK
\HEXUMAYLQPROMGRIRQZ W RHRUP RIHRKHUSHYRQY TR \RIHKHU RHR WHRKHISHIRQVIQWHIURKS P D P INHDYDMDEGIVKAK P QDI HIDCDMMEGH RAKHY6 & P D H HIVHVKEK FRQUROVQ®

6XPP DU 50WN) DARY

%HBZ LVD\KP P 0V R \KHSUGRLSOOUM | CRRLY DXRADAG Z K DQLQYHAR HNQRAUM-RXUMEY , QIEAMRQVR WHEHBZ \ RX \KRXT FILH X FRQUGHAHIQ RIP DIRQIGFOG-GLQ35 1) DARLY EHIIQRQ) RQSDIH - R WY QQXOCE HSRWRIHKHUZ W CIDR \KH
RKHILG RP DIRQLGFOGHGLQKLYS QRAOITS HERWIRGWHRKHJWER WG GRRXP HQWVILOGRUIXUQMKHGE. XVZ MK\WHE( & | RUDP RIHGHEBGAVRAMEQR \KH SUGRLSDOUMW DYZ HTDY FHYSIQRKHJUMNV KDY RX \KRXGS FOH X® FRQUGHUEH RHG-AAQ) RIQMM
IQRXUNHAAUMEY

0 DINAAFRQEMRQY FRXG GHIDHD LP SCAMRKUBXMGHY LRXOWVR RSHDIRQY FDWK |GZ VDG LQDGRDCFRAWRQ

ORI LQWWHFDSMICP DINANP D P ONHIVWP RGOV UDNVHFDSAICDQGP D DOHYHD DlIHAAKHYDODARQYR RAULQHXT HOV

7OUIIVP D, DGHIHD Dl HAYKYRURKUSRUNRIR FRP SDQH/

: HPD\ H SHIHFHIORMMRQ/LQRAUTXCUMD DQGDQICOAXWEDHERQWHLP SCAWR LQ@URQIQWHS 6

0 DINAAQMIXNDM/P D KDYHDQH IHARQWHYDOHR RXUVHEXUMEY

SKOQPH/IQIQMAWDM/P D, GHIDAHD LP SCANRKULQMH AR HVDQGEKDYHDQDGHYHHIHAWRQRUBXMGHA ILQDGRDCFRIAWRY LHXWR RSHDWRQY DQGFDK G2V

7KHEANR QIXGWR RUSUYDMD KHTBLQHAF HVP D DOHIHD DIHWRUBMGHAY

2 XULQMWE HMIQGZ HJUP LGEBIP CUNANARP SDQHY DLUHH WHP HD UM DG FRXEBFDXH\ R VR GHDERUD SDUAR \ RRULQMAR HQV

© HRWWQIQHNQWDQUORIRQVLQROMQ) DFTXMURQY EX\ RWDQGUHDSIT DARYYR FRP SDQHY Z KLFK Z LAVKEMAKVARWHUMY DXRADKG Z WK FKDQI HLQFRQUROADQCRANRYY

2 XUSRUNRIR LV FRFHQADKGLQD 0P WG QXP EHUR FRP SDQHVDQBIQEMAHY Z KLFK \KEMPVXVVR DQIGFUDHEUMIR I QIIFDQARWL 0Q RGHR WHHFRP SDQEVGRVQRAHED. XVRULL WHIGBAIH/H SHIHFHGRZ QMY
$Q LTEOVRHGZ H WGSRUUHSTFHRXUS UHAVY DAOW RQWLP VI DYR DEGIR XV RUDADID FRXG DGYHIHD P STAWRKUGIGU DG DELON VR I XQE GHEZ LYW HQVRUP DLQELQAMMEBXARQ/VR RUMBFNKRIHY

© HDUH\XEMPAR UARMAIRQ/AKDAP D GVFARXUDIHD FKDQIHR! FRQURO& HIBQSRMMRQYFRQEGHGLQRAUDUINEGYR LFRUSRUDIRQDQE0 DU MQB@Z PO, SURIEIMRUHXIEAD FKOQIHR FRQURCDQG DOHIHD (P SORWHSUFHR RXUFRP P RQWEEN
7KHHDUHWI QIFDQ/ERMUDCFRICENVR (QMIMGFXGQ) Z WK \KHS GAVHU Z KLFK FRXTBLP SCPWRXULQMHIXT HQNHMLQ/

2 XUVKFFHW G-BHIB/RQWHS GrVHIV DELN VR DIDRADQ UHBLQ X0 HG SHIRQEHIQD FRP SHIMYHHALRGP HQV

2 XULGFHQIYHIHHP D, [QBFHWHS GAVHVR P DNHPHIBQLQMXT HQV LFXGQ) \GHRXDUYHIQMIR HQW

: HPD\ EHREDIDAMG\RSD: \KHS GAVHULGRHQIYHFRP SHQDIRQHHQU Z HIGRXUD W

TKHS GAVHULY QRARED) DAGVR SURMGHD FUHBVWR \KHEDVHP D) HP HQW-HRULGRHQINHIHH Z KLFK FRXES GH DHD LP SCAWRKUHILQ.QIV DG RXUCELOIVAR P CLQBLQRXUPXUMNBYHIR GWMBXWRQAR RAUMBFNCRTHY
7KHHLYD UMNWDANRX P D, GRAHHYHAMUEXIR/RUKDNEMIEAR/P D GRAIUZ RHMPH

| QMG LQRAUNM-XUMA/P D, LQROHDQIERHDYHDIHGIUHHR UMN

HooH H H H H H R H H H o+ R R e H H H
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+  &RPPRQWDUAV/R FRHG HIGLQMW HWRP SDQH/IUATXHQ® WDCHDAD GVFRXQAR\KH1 $9 SHIMKCIH
+ 7KHLQEQMUVXQEHUZ KIFK RUXQHPXUHG GRMVZ HHIMKHG FRQBLQP LG SURKRAIRQI RUKRTHYR \KFK QR

1 &\ BHHRXUW UMY DQG R BHUIGRGQNP DL DOHWHD DIHVRUBMCHAE. FOXMQ) D AVXSIRQ W RAURSHDIRQ/ RUWHRSHDIRYY R EXMGHAH/1QZ KIFK Z HLQMXVD FRP SURP VH RUFRUXSIRQR RXUFRQLGHIDOLGRUP DIRQ DQG RUGTP IHWR RAU
BEXMCHN UHIMRQKISV DR Z KIFK FRXG GHIDHD LP SCARRKUBXUGHW 1| QDGRDCFRQAWRDIGRSH DI AKXV

&REHR (WIEV

: H OQGOOR \WH* OBXRGHERP SIQH/ KDHOERSMEDFRGHR HMEY DG BXMGHN FROSPNBSIFLEGIVR DOR WHRIIFHY GUHARLY QG SHIRQIHOR KK FRP SDQEVWDVRP STH/Z WK WHIXGHICHAHVRWIQ WP R 5HIXDMRQ6 . DEE5XBI M R \KH

SPWSVUTXUGE WH  $ PAMY FRGH FXBEQKH/ SURFHEXUAY | RUSHYRDOLQMHE HQV UMW FHUBIQWEQURIRQY ) KK SHIRGEHODRG DAL \WH USRI R FHABIQ WIQURIRYY DG KRBQIVE! KK SHYRQHD 7KLY FRGHR HKLFY DG BXMGHN
FROGPNY SXETFD DDMEGIRQWH, QHIRIVHRIROR RXUZ HAWXQGEHP* RYHEDGFH: * RHIDIFH' P HON DIZZZ * GOMRGHEDEMIORP $ SSHIE[ $ RWHFRGHR HAMFY DG EMQHV FRIGEAYRUIQIGHMDEQ) SRIR © HIQMBG\WRSIRIGHID UTXLG
QVFRKHR DY TP HIEP HQMRRUZ DYHYR WHSIRMRQ/R \MYFRGHE SR LQRP DIRQUHIDEQ) ) VKK [P HIEP HNRUZ DYHAR RXUZ HEWMRULQD & XU/ HERWRQ) RIP

& RP SADORH3 RIAHYDOG 3 URAHEXUHY

: HDQG\WHS GYVHUKDYH DERSMG DQGLP SBP HQM5 Z UMKD SRIFLH/ DG SURFHBAUA/ BDRTED GHMIGHE\R SUHIMRDIRQR WHI HEHIOHRXUMAV@Z V DGRUVFDGR ' LUHRRYLY UDXUWHGWR UAHZ \RHHFRP STIDGFH SRIFLHY/ DQG SURFHBAUA DIROD \R DAY
WHUDGHDCR DQGWHH | HAYHHAR \RHULP SBP HQBIRY : HKDHGALI@MGDRKH FRP SIDEFHR I LFHU- RKQ' HIILRLD -U Z KROBRVHYH/DVAKH FRP SIDGFHR | LIFHUIRUDTR WH* @BARCH&RP STQHY

S\

; HERQRVPXUH® KDYHDQ HP ST HVDEER RV SHAMRKDYHDQ HP SER HVIQWKHI RUAHHIEGI XMUH &XUBQ® VHYEH/GHAHALY | RURUBMGHV DHSIRIGGE IQRYIGOYZ KROHHP SR H/R WHS GYVHUDQE\WHS GP LQUADRUSXXOQAR WH\MP VR
WHS GAVRY $ JUHP HADQG\HS GP LQVADIRQS JUHP HQMASHAMHD © HH SHFMKDV R I X@IP HHP SR HVR \WHS GAAVHUDRGWHS GP LQWADRLZ LODSHG VEVBRMEONP HRQRXUP DARY GAUQ) \WHUP DQGHUR FOBQEU HU  DQSDAR FOBQED HU
$VR 6HOWP BHU \KHS GAVHUDGG\KHS GP LQUWDRUFRTBANHD KOG | XOMP HHP ST HY/ $ EHINGRZ QR WHHHP SB HVIVAKP P 0U] HGE. | XQRIRICDUDIQWH\IEGIEHBZ.

1XP EHUR , QAYGDY ) XQPARQDCS UD
([ HRXRYHP DIHP HQV
$ FFRAQIY 0P LQVADIRQ FRP SIDGFH KXP DQUARKUH/ GIDCDGWHIAY
, QA HQAP DD HP HOAVSRUNRIR P DI HP QNG GHAMHFH

7 KH$ GVHIDQGWHS GP LOMDARUDP R DNEPADQG IMRQFDECEBGIDGYVRY  DOG 0GP LIQUADRYHSHYRIHOUAGHARYHD B\ RIHIQ) FRP SHIMWHEDH\ODUH/ DG ERQVWIKRMHDGE . SIRVIGQ) HP S HHVZ W DESURSUDMRSSRWWQWAY | RUSUR HMRIDOIURZ \W

$YOOE®!, QRP DARD

¢ HILGIZ W RUIXUQMK \R\KH6( & FRAEVR RUDQCDBERYRQ) RP . DAMO BERWRQ)RP 4 PXUWQMHERWRQ)RP . SR\ WP HQVDQGRKHULG RIP DIRQP HAMY \WHIQRP DIRQUATKLP HQVR 6HAIRQ D RJ G R \KHBEHRXUMAY
([ FOQHS PWR DVEP HIGHG \KH? ([ FKOQIHS AW DQGP DNHVKAK WERWIOGG ) TP HIBP HQV\KHIAR DYDMEGH BHR | FKOLHWURKIK \KH, QrHXRY\HANRQR! RXUZ HEWMDAZ ZZ * (OWRGHCEMICRRP DVVRRQDY UHDREED SUIRNECEGD\WMNKEK P DAMIDY
DHHBRAWRQFDD |GG Z W RUIXUQWKHG\R WHE( & ,QRIP DIRQFRQEIGHE RQRXUZ HEVIWM LY GRAGFRISRIDMG . UH HIHGFHIQR \MY'$ QX005 HSRW7 KH6( & DOR P 0IQEIQYDZ HEVWM\WDAFRQEIQY BERW SR\ DG LQ RIP DARQWBIP HQV DG RAHUIQRIP DIRQ
UIDEQ) IMKHYKDVGIHDRNRQFDD Z MW\WKH6( & DIZZZ HFIRY
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,7(0 $ 5,6. )$&7256

<RX WKRXTB FOLHX@® FRQUG-UKHH UM CARLY \RIHKHUZ (W DR WH RKHULGRUP DIRQ LGFOGHG LQ WY $ QX006 HERUADQS WH RIMHUUHERIV DG GRAXP HQV ILBG B\ XV Z W RHB( &  7KH UM/ \HARVWEHBZ. DUH GRAKH RQD UMWY Z HIDFH $CGAURIDOUMNY DG
XEFHABLQUA/ NFZQWR XV RUGRABIHHQ® GHHPH3P DMIDCE XV PD DOR P SDURXURSHDIRQ/DQGSHIRPOGFH , | DQ R WHIRTBZ Q) HHQVRAFXU RUBXMGHW ILQDGRDOFRQEMIRQ UHKOVR RSHDWRQY DG FDWK | BZ VFRXES EHP DMID® D5
DOHIHD DIHAMG , | WDAKDSSHY WHWDAQ) SUFHR RUVHRXUMI/DQGWH1 $9 R RXUFRP P RQWRANFRX® GHRICH DQG\ RX P D GVHD@RUSDWR \ RAULQMWR HAV7 KH UM | DRRLY GAFUEHG EHBZ. DUHWHSUGR.SDOUMN | CRRLY DWRADIMG Z 1\ DQLQMIX HNQ
RXUVHRXUMIV DVZ HEDVAKRVHI CARLY JHGH.DX DWRADKG Z K DQLQAE HWFRP SDQ. Z WK LQMIX HNREMARYHY LM HMBRIAHY FOSMIOWKRAMHRUMDGQ) P DUNAMP LOUVR R

515 HDAMG\RWKH( FRGRP\
0 DINAAFRQEMRQY FRXG GHIDIHD LP SCARKUBXMGHW LRXOVR RSHDIRQY FDWK |82 VDQG ! LQDGRDCFRGAWRQ

7KHP DIHAQZ KIFK Z HRSHDMLY D HAMGE, DQE® EHUR | CRRWWDADH@LIHD EH RGRAUFRQURCEXWADQ GRGHAHBWKDYHD SRMQIZIED \LJQUFDQAGH DAYHLP STRARQXY 7 KHVHI CRRLYLGFOGH
1 FKOQHVIQIQMMNIDMY DYGRU-AVWSHIG/OGWHH | HAWR 1Q MIRQRQXVDBRIUSRNRIR FRP SDQH/

WHDMOEON R FUHGWMGFSAQ) WHSUFH WP V D5 FRIEMRQYXQEHZ KIFK IWDQEHREBIGHS

WHTXODW SUAQ) DQEDMMAMVR \KMEGILQYHAR HVDIEFU-GVERAHYZ [\ UASHAMR RULQYHXR HQV

WHCELON \R RAEIQUFFXUDMP DNHAEDHG YODDIRYY

LQYHXT HWDOHY UHDAYHWR\KRHYOOHR \WHXQEHOLQ) DAHV

GH DXOVDAY RQWHBTI/ XQEHBLQ) RXULQMWE HIVDQGWHIP RXQAR HIDAGBRWH/

SUHED P HQADA GHIQNXHR DAY DQGWKHWP LQ) DIGP RXQAR \HYFHUDGYDGHY

FRP SHIMRQ

WHOPMOCDQG SHFHYHGMBMR \WHHRGRP\ DQGFDSAICP OMHVIHHDD

[P HIP HQVRUUEHIYR GILIMRQ RUFKDQH/IQUHI XTIMRYY RUUHIXDAL (QMBHBIRQAKHIR  DOSWIQMRY/R JRYHGP HQMGFOGQ) XFHIBIQN UIOAQ) D) R WHIRHRQ

WHDIRDDYE) GEDOSRDNFCHMRGP HFQMGFXGQ) JRYHIP HINKXERZ Q/ Z 0 D HEFRQ GEW | RILIQUATMRQY/ DQG\WIAQ) SRIAHY

WHLP STRAR SRMQINCFKDQIHARWHERGH 05

WHDMERMHHWR RRHWSH/R LQHUY HVUHIDAYHWR LQHWE HIMIQERZ HUP LGEBIP DNNRP SOQHYJHGHID

HooH H H R H H H H H H o+

&KOIH/LQWHHI CARLY DIH AL LEXOWR SUHA RMVDQGE D RO HLQRHI CARUFRX@ O HAARKHUI DARLY Z KUFK FRX@ URKXANQ DGYHYHH | HRWAR RAUBXMCHY UAXAVR RSHIDIRYY | LQDCADCARQAMRQ DIGADKI®ZV

ORDWDN LQWHFDSMICP DUNAVFRX@ P CNHIWP RIHALLEXQWR LDVHFDBAMUCDQGP D' DGYHIHD Dl HAVWH YDODWRQVR RAULQYMINE HQV

* LYHQWKH YRIINY D5 GMRFDIRQ\WDAKHFCBAICP DNHVKDYHH SHIHGFHGIURP WP HRMPH P OQ) % &VKDYHIDAHG DQGP D LQWKHI XMUHI DFH DFKCTBQILQ) HOALRGP HQNQZ KIFK \R UIVHFDBMID: HP D LQWHIXMUHKDYHGL EXOV DFFHALQ) G-EWIGGHNAW
FOSMID DG DVHYHHAMXSWRQLQS 6 RUIEEDD LGDGADCP DAV RUGHAMIR DIRQIQPBHAWIS  LQIGAQ) FRIEWRQYFRXTEKDYHDP DAMUIDCIGYHYHH | HAAWRQRAUBXMGHW | LDEADCFRQAURY WAKIVR RSHIMRQY DGFDK | G2V, QUEAMRY MIQU LFDQNADQIH/IQWH
FDSMIOP DNV KDHKDG DQGP D LQWKH IXMUHKDYH D QHIDAYH HIHAWRQ WH YDODIRQY R RXULQAHWR HOW DG RQ WH SRMQIDO! RUGTXAW HYHQWVLQRILQ) RAULQMIXT HQV $ QUCTELOW \R VA FEBMID DG DY UANXUHG \DBIR - RAULQYHR HQVI RUGTXGW
SXSRH/RUIDOUHR RXUSRWRIR FRP SDQHVAR UHDT] HATXGW HYHQN FRXGSKDYHDP DAMIDCIGYHYHLP STRAVRQRAUBMCHA | LIEADCFRQAMRY WAKIVR RSHIMRQY RUFDK | BZV
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70ULIVP D DGHIHD DHAVIKYRURXUSRIWRIR FRP SDQH/

([ DM RUGHZ \BlTVIP SRHGRQIRHJQJRRGVIP SRUMGE WHS8 6 RURQ8 6 JRRO/IP SRWWGE\ 1RIHIQFRXQAIHY FRX@ \XEWMRKY RURXUSRWNRIR FRP SOQHY R DEAMRIDOUIMY $ P RQ) RKHUH | HAW \BUILTVFRX@S LRUHDHWWHFRWIRL SURGAIRQI RUFHMIQR RXU
SRWRIR FRP SIQHRUHGFHGP D61 RMHUSUIRGAWV Z KIFK FRX@ O HAAKHUUAXOWVR . RSHIDIRYY : - HFDQURABUIHARW KHKHU RAMR Z KD \WQADQ \BUIL T RURKHUDGHSURKAIRY/P D O HAMYVRURXUSRWRIR ARP SOQH/

: HPD\ H SHIHZFHIORMOMRQVIQRAUTXCUMD DG DQICOHXWEDHGRWHIP SCAMR IQ@IRQIQWHS 6

&HIIQR RXUSRWRIR FRP SIQH/DHLQIGBMUH/ WDMDYHEHHQDGS LQWHI XM P D EHIP STRRGE 1QAMIRQ \KFK DvFRQUXP HIRRG/ DQGVHYLFH/ OGP DM CRAMIQ) 2 XUSRUNRIR FRP SIQHVP D GRABHCEGIVR SDVRQWR PXMRP HYIGRADHVIQWHUFRWR
RSHIDIRQYZ KIFK FRXGBJU-D® O HAAMKHURSHIDIG) UKV (P STRI) WHUCHOW \R WED. RAUBDYY , QUEAMRQ DY SIRWARG XMUHG-RHDHVIQRXUSRIRIR FRP SIQHAIRSHIDIG) UAXOVGAHVRLQ MIRQFRXGS DSYHYHD 1P STAMKHI DUYDOHR WRHLQMIXY HOWV
$Q GFUDH/IQWHIDUYDDHR RAULQMF HIVFRXG UAKINQI XMHUT) H5RUXQUHT HEGWHY DB \KHH RIHUWBFHRUGHDXHV UAKED) [ RP RSHIDIRY/

5 MWV5 HIWGR, QRLHXS DV
0 DINHAQMHINDRYP D KDYHDQH IHANRQWWH YDOHR RXUVHRXUMHY

2 (HR \KHI DRRLY WDNQ OHFH/\KHSUFHR - RAUNHRXUMAY LY WH GWIIEXWRQ\ LHG RQRXUMHRXUMHY DVDSHF-QEIHR \WHSUFHR RAUMARXUMHY UHDYHR P DNANQMBINDAY $ QLAFUHDHLQP DNHAQRIAINDM/P D GOG SIRGHARYH SXURKDHY R RAUNHRXUMAY
\RH SHADKLIKHJGMMEXWRO\ [HT , QDEAWRQ KLIKHJLQMRWIDMY KDYHLGRHVHG RUBRIRZ Q) FRW $ VD URKOWKLI KHUP DUNHAQRIANIDM/ FRXG FOXVHWWHP DNABUFHR - RAUMRXUMAAR GRBDH

&KDQPH/QIQMANYDM/P D, GHIDAHD LP SCAWRKULQMHAY HQVDQGKDYHDQDGHYHHIHAWRQRXUBXMGHA 1LQDGRDCFRIAMRY UHXWR RSHDWRQ/ DQGFDK G2V

* HHDD LQMYMADMI ORPMDIRQY DQ5FKOQH/LQRIHAVWSIHIG/RQI GDIY IDMGTR/P D KDHDGH DAYHLP STRARQRXULQYHR HQVDQGLQMHWY HYRSSRIMQMWA/DQG IFFRAQIO P D KDYHDP DMIDCDGHYHH | HAWRQRXUDMR M QRQLOYHANGFDSMID RAUGHA
QMR HQNGRRP H RAUL $9 05 \WH P DNHABUFHR  RXUVARXUMEY $ VIQMIWAIDRY LGRBDH JHHID \WH PRI ERIRZ 1Q) XQE-URXU&UHAW CRAW IGRBDAHY Z KIFK P D D HAARKUCELON \R P DNHQHZ. LQYHAR HQVRQ | DYRIEEGH WP VRUDADD'$ \KEKBQIT
SRWRQR RXUG-EWQYHAR HQVKDYH YDULEGH QMDA AKDAH HASHIRGFID DEGOHIHHID EDHERQ62) 5 | IQMANDAVIGRIDH WHRSHDIQ) SHIRP DFHR FHUBIQR RXUSRMRIRARP SDQHVP D EHOIHAWGE (GRUHMQ) G-EWHYLFHREQI DIRQ/ DG
WHHRH PD. O HWRXUAKOVR RSHIDIRY , QDEAWRQ \R\KHH \WQARDAGRUDH/LQLQMAKNIDMYP INHIVAL LFXORULP SRUEGIR P INHSD P HIVRQRAMBAQ) LQG-ENGCHAR XV RURKHUI LDGADDSRQRY RUUH LCDGFHG-EARDAY P DMUQ) LQKHQHIMP
\RP HR RAUSRUNRIR FRP SIQH/P D EHXQEGIVR BED. \KFK G-EWDAP DMUMY DQGP D EHIRIFHG\R\HODAHV XQGHJIR DUHFDSST] DARQRIVHHNEINXSF. SURKRIRY ( GYDMG QMDA AR DOR FDAHERIRZ HYVR\KIWDK | URP RKHUSURGAMHXH/ R WH
SDPHAR LQMMNVZ KIFK P D KDYH D P DAMUDCDGYHYH HI HAARQWHUBXMGHN D5 RSHIDIRQY D5 FRXG RYHMP H GOG\R (GRUDHE GH DXV $ GAWRDD DV QMDY LGFHDH OG5 WHFRIASREQ) MR DCHIXOE ERIRZ HYIGRUDHY WHATXGW R
KUIKHLQMYWNDMGOQVP D GRUDHDYIHZ HUQMWRLYP D EHZ L) VR SXPFKDHVKK GOQVIQWHVHFRQEDY P DNHAQ@KAR WHIGFUDHG MR DGHIDXOE WHERURZ HUDQG\WKHKHIKWEH-G UM R DBWR DQLQYHXY HONQUKRK GOQY ' HUDHVIQRBHAW
\SUHIB/RQG-EWKDARD VDI GDMY) IDMR M Z RXG KDH QP STANRQWHLGFRP HIHGHIDIRQR RXUI GO UDMDWHN 7 DAQ) SUFHYI RUG-EVWKDAED, VD[ H5UDMRI UM WHOG VR | CEIDV LQAMBXNDAY UM 7WDAQ) SUFH/WQG VR | OFXDM P RUHIRUIL] HG DM
\HEXUMA \RDAKDYHBQIHUP DXUMEY | QRN P DLQHBYDMG RUUMH DI IQIQWKHI XMUH IWERXESKDAHDGHIDAYHHI HAWRQRXULQYHIX HQW Z KUK FRXG GHIDIYHD (P STRARKURSHIDNG) UAXOWV (L QDGADCFRQEWRQ DQGFDK I G2V

SRQMHIHD UG LQMMNDAY LFXGQ) UHFHMDM G-RUDH Z LAUAXONQ D G-RIDH LQ RAUNRBDLQMMIXT HUNGFRP HXQBWRIVHAR. LQMIADAM | GRY RUDQ IGRBDH QWH\SHIG R RAUG-ENQMHAR HQV Z W YDUDE® LQM¥WADAY , Q DEAMRY RUGHA
LQMHAR HQNGFRP H RS GHUDHL \KHIHLY QR UHGRIRQ RUFIHAWR \KH EDH P DI HP HARULGFHQIYHI HAVWDAZ HSD \R\KHS GYVHURULL Z H DU XQTEBHVR UH LQDGFRH RXUI 1 HG UDM G-EAREQ DIRQY RUMKHQHZ 11 HG UDM G-EADABZ HUUDMY |, QDBAMRQ Z KHY
IQMFAUDAY G-RICH ERURZ HY P D UHLQDGRH \KHU GOV DAGZ HJLQMNDRY Z KIFK FRXG \KRUWQ \WH DHIIH QH R \WH GO0V OG5 WG WH DARADKG UMY RQ \WH LQYHAR HQWVDY Z HIDDY UHNXALH WHS GYVADS LW LQYHAR HASUR HMRIY \R LGRXU
P DQIHP HQMP HOQSH SHOHWR UHG-EB KK SURFHHGY (GFOGQ) RQWLP VAKDAP D GREHDY | DYR EEGIDY/RAUH Q) GO/
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$ RDQHIQLQMHINDAY/P D, DGHIHD DIHANRXUSUR MBELMNV DQGDQ. KHAILQ) VADM\ ZHDGRSWP D\ H SRIHXVAR DEAMRIDONY

: HXHDFRP EIQDIRQR HIXIW DQGGRQ) WP DQG\KRWWAP ERIRZ LQIVAR | LGDGFH RXULQYHXR HQATRIYIMY $ VD UHMOVD SRIRQR RXULGFRP H G-EHIB/ XSRQ\KH VUG EHE HHQWHUDM DA KIFK Z HERUIRZ. 1 XQBY 005 \WHUDM DAZ KIFK Z HBOQWHHIXQDY $ Q
IGRUDHRUG-UDVHIQIQMIMAIDA/ FRYS HBEHWHVSUHIG EHE HHQWHUDMDAZ KK Z HIQYHXADQG\KHUDMDAZ KIFK Z HERWRZ DGWXY DGYHYHD O HAARKUSUR WSELO Ll Z HKDYHGRATESURSIDMY KHGJHG DI CQWAKAK HYHQAS GHIDAYHD LQMINDMKHGIQ)
DUDQIHP HQVP D QP WRXUCELON \R SOMASDMIQWHEHH WR GZ HAQMHNDM/Z WK UASHRAR\WHKHGIHGSRWRIR

$VR 6HBWP BHU EDHGRQWH\RBCSUGASOCEDDGFHR G-EAQYHXT HOVRAMBIEQ) RUSRUNRIR FRQUMAMGR CESUR LP DMD R (GOQ/DMDUCEGIUDAVZ LK | GRYDQECES [P DMY DV HGDWY

$VR 6HOWP BHU ZHAGRAKDHIQ KHGIQ) DUBQIHP HQN \KFK D/ LQMNDMKHGIHY IQSTFH : KIGIKHGILQ) DUDQIHP HQVP D LQXIAM XY DIDQMIGYHYH| CRADIRY IQLOMMNDAY \KH P D DOR CP IWRXUCELOW VR SOMASDMIQ\KHEHH IWR
BZ HIQMIWADM/Z K UASHANR\KHKHEIHESRUNRIR $ GHIHGHHESP HQVUAKEG) | URP KO HVIQLQMMNNDM/RUIY | XMHKHEILQ) WIQLRRQY FRABEKDYHDP DMIDCOGHYHH | HVRQRXUBMGHN | DGRADOFREAWRQDQGIHXWVR RSHIDIRY 2 XUCEON
UFHYHSD P HQVSXUXOQAR DKHGILQ) DUDQIHP HYAY QON-G\RWHIELOW R \KHFRXQMUSOM \R\WDAKHGILQ) DUIDQIHP HYMR P DNHWWHUATXUHG SO P HQWV 7RWKHH \WQAKD/RH FRXQAUSDWV \R WKHKHEILQ) DUBQIHP HAV XTEBIVR SD. SXUMTQARWHWMP VR \KH
DIWHP HAZ HP D RHKHKHEILQ) SIRKMAIRQR \KHDUDQIHP HQV

$OR WHIDUYDDHR FHYBQR RXUG-ENQMWF HQNLY EDHG 1Q SOWRQWKHFXUHAP DN LHIB/ RULQMIMAIDRY R P LOUVHRXUMAY $ FKOQIHLQLQMHXNDAM FRXS KDYH DI QU LFDQAP STRARQRAUGHMP LCDIRQR \WHIDUYDDHR WHHG-EWQMHAR HQV ,Q
DEAURQ DAKOQHIQIQMIWNDM/FR{GS DOR KDHIQLP STANRQ\KHI OUYDSHR 0Q KHEILQ) DUDQIHP HQMWHQIQH | HANKDAFRXES BHXONQWHUHFR BQ) R XQUADIT] HG CESU-DIRQ RUG-SHADIRQLQ | XM SHIRGY 7 KHH RUH DOYHYHGHYHESP HQNUAKEND) | P
ORI HVIQLQMMXNIDMY FRXTEKDYHDP DAMIDCIGYHYHH I HFAWRQRXUBXMGHW LQDGADCFRAURY IHAWR RSHDIRYY DQGFDK I BZ V 5 HHAR? 4 XOQUBMYHDQG4 XOOBMYH' MWFRKH/SERVD DNVBIN | RUDEANRIAQ RP DIRQRQIQMHNDM ORMIRY

515 HDMG\R2 XU, QMR HOV
: HRSHDMLQDKLIK® FRP SHIMYHP DUNANRULQMH M HWRSSRUNMQUY

7KHHLYFRP SHIMYHSUAXKUHIQWKH%6 & DIGLQYHXN HUWRP SIR P DAHSIFHI RUI LWWADQE VHRRQG CHQ VHRXUHG GHEWZ KLFK FDQUAKONQ UHBFHG LHTBY RQLQMW HAS @UIHQ® BHUR HQIMIA/FRP SHMZ W XV ORGP INHWHWSH/R LQYHAR HQMKDZ HVHN VR
P DNHIQQRZ HUP LGBBIP CINANARP SIQHY : HFRP SHMZ WK SXETF DG SUYDMEX RAVXQDY SXETF 05 SUYDMPBHAWXQE/DGRKHPS &V FRP P HADCOGG QMR HQAEDQW FRP P HIADOLQIGAQ) FRP SIQHY 005 \RWWHH WOAKDAKH SURYIGHDQOIMODAYHIRP
R IIQGAQ) KHIHIXQY 0 0 R RXUFRP SHINRLY DUH\KEBQUITD @UHIDGGKDYHFRQUGHIED JUDAUNICDGADDWKQFDCDRGP D) ARKIFH/AKDIRZ HGR ) RUH TP S \RP HFRP SHIVRLYP D KDYHD®Z HUFRWR! 1XQB/ DQ5 CFFHWAR I XQRQ) \RAUFH/\WDADH
RADMUTERI\R XV ,Q DEAWRQ \RPHR RXUFRP SHIYRLY P D KDYH KLIKHJUMN \RBLDGFH/ RUGH T HHQAUM DAHXP HQV Z KIFK Z RX@ DIBZ. \KHP \R FRQUGHUD Z LGHUYTUHV R LQHXR HQWV DG HXBEDK P RIH UHDIRQKLSV KR XV ) XUKHP RH PIQ R RU
FRP SHINRLY DUH GRAVKEVRAR WH I XDRY HMANRY/WDNKH — $ PAIP SRH/RQXVDVDY% &  7KH FRP SHINWH SURAKUAY Z HI DFH FRXS KDYH D P DMIDODGYHYH HI HMRQ RAUBXMGHY | LQIGACOFROAWRQ 006 WKOVR RSHIDIRY $ OR DVDUAKOR WY
FRP SHIMRQ Z HP D QRABH CEGIR \BNH ODQEIHR - DMEPYHLQYHAR HIARSSRUMQUAY | URP WP H\R WP HOQG Z HFDQR | HUGR DIXUDGFH\KDAZ HZ LQOEH CEGIVR LGHQM 5 P CNHLQYHAR HQM\KDATUA FRQUIMAMAZ K RAULQYHAR HNREMRAMHY : HGR QRN \R
FRP SHMEDHG RQ\KH LQMIWADMY Z HR I HJ DG Z HEHIHYHWDARP HR RAUFRP SHIRLYP D P DNHBDQV Z WK LQRAXNDA/ \KDAZ LQEH FRP SDIEGIR RUGZ HAKDQWH DM/ Z HRIHJ . HP D GVHLQYHAR HQARSSRUBMQMNAY Ll Z HGR GRAP DIRK RAUFRP SHIVRL
SUAQ) WPV DG WKAXUH + RZ HYHU UL Z HP DK RXUFRP SHMRWISUAGQ) WPV CGWKAMAH Z HP D H SHIHGFHG-RUDHG GHAQMIINGARP HOQGLGRUDHGIMNR FHAWRY

2 XULQMWE HMIQBZ HJUP LGEBIP UNAWARP SDQHY DLUHH WHP HD UM DG FRXEB FDXH\ RX VR GVHDERUD SDUAR \ RRULQMAR HQV

| QXY HQVIQEZ HUP LGEBIP DNHNRP SIQH/DUHVKEMAAR DQE® EHUR \LJQULFDQAIMNIGFOGQ) \KHIRTBZ 1Q)

t | RZHUPGEBIP DINHNRP SDQH/ DUHANHD \R KDYHIUHDWUH SRKUHWR HARGRP LE GRZ QMUQ/\KDQ LI HUBXMGHARY 2 XUSRWNRTR FRP SIQH/P D KDYHI HZ HUWARXUAH/\WDQ @ HUBXMGHMHY DB\KXVDQ HRQRP LF GRZ QMUY RUUHHMRQYDIHP RIHANHD
\RKDYHDP DMIDCDGHYHH I HWRQWHP © KHQWHHARGRP\ FRQUIFW
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WHILQDGRDOWAKOVR . BZ HJP LGEBIP DRHABMGHAY QNHWRHLQZ KIFK Z HIQMHIVARXGS H SHIHFHGHMIRIDIRQRUIP WG JURZ K URP PXUHMBYHY Z KIFK FRXESXGP DMD GOG\R QLI LEXOV LQP HAIGY \WHUGHEWHYIFHUATXUP HQVDQG DQUFUDHIQ
GHDW &RQHTXHQ® 1RUID SRIRIRARP SIQ \WDAWDGYHYHD 1P STRRGE\ [QHRQRP LF GRZ QMOQRMHFHARY IWIEDON \R WED. RAUGDQRUHIDIHIQDAMXGW HYHIMKFK DvDVIB UHFDSMIT) DARQRUQUIOSXEDF R I HIQ) Z RAGBEHAP IQ\KHS

+ | RZHUPIGEBIP DNAWRP SDQH/P D, KDYHCP WGILDGRADOHRXUAH/DQGP D GRAEHCEGIR UHED, \WHEDQVZHP DNHRWHP 2 XUIDAD (GFOGH/SIRAQ) 1LQIEAQ) \R SRINRIR FRP SIQH/\WDASLFDD GRRAKOYHUHIA0 DOOEGICFFHMRIICDRQ)
© KU Z H EHIHYH WDAIKLY SURYIGH 0 DMERH RSSRUMQW | RUXV\R JHHDM SUR LW \MYP D P ONH MG LEXOVRUWH SRUNRTR FRP SIQH/\R HED. \WHUIGTI/\R XV XSRQP DMIW $ ERURZ HIV CEON \R UED. IWEDQP D EHOGHWHD OIHWGE
QP HRXVICARLY LFXAQ) WHI DOUHR P HAMVEXMGHNSTQ DGRZ QMOLQIWIQEY  RUGHIDYHHRGRP LF FRQAURY LFOGQ) WRHFWDMGE, \KHPXUHQAP NHAHALRGP HQV - HMIR DIRQLQD ERWRZ HAVI LQDGRDOFREAMRQ DG SIREHRV X0
Z\OEHIFFRP SOQHGE. GAMIRIDIRQIQWWHYDOHR 0 FRUDMIINNG DUHGANRQIQWHANHIKRRGR XV 1Q) RQDQ JXOUIQIAYZ HP D KDHREGHG | URP \KHERURZ HVP DQIHP HOAG VR 6HBWP BHU RXUGDQ/VR% 7 * URKS$ FTXMURQ
F (GHS GHOH+REBQV @ DB %; AOFREBQIV / / & ZHHRQGRQ CFRXCOWEMYZ W DFRWEDLYVR PIRQRJ R WHFRWEDIVR DOG-EWQMHAY HVIQRXUSRWRIR OQGDIOUYIDHR PIRQRJ R WHIOUYODHR
DOG-ENQHT HOVIQRXUSRURIR ) RUDQ GDQVAKDAHSORHGRGRQ CFRUCDXBNY Z HFDGERADIKUH\ RX WDARXUH | RIWARLP SURYHSUR WSELOI DQGFDK | BZ VR \WHHFRP SOQHYZ LOSIRHVKFFHA X0, QURP HR RAUSRUNRIR FRP STQH/Z HH SHAAWR
EHVXER BQDAMG\R DVHRRUGEH DIGRUQMANQIY FRUDMILY RXG [FRAQIO ONHD EHVKERGEDMR DGRKHIGLEH VUMW LQMAW

+  / RZHUPLGEBIP DINANARP SOQH/WSLFD® KDYH QULIRZ HJSURGANICH/ DG \P DIBUP DNANKDUA/AKDQ MUHEXMGHARY %-FDAOH RUVBIHASRWRIR FRP SIQH/ DUHEZ HUP LGEB! P DINHABXAGHARY WH \RIG\R EHP RUH YXQHIEGIR FRP SHMRY CRIRYY
XSS FKOIQIWKHY OG5 P DNWRQAMRQY D/Z HODVIJHHIIOHRGRP LF GRZ QMY , QUEAMRY RXUSRINRIR FRP SDQHY R WQ | CFHIQMH FRP SHIMRD LFRXGQ) FRP SHIMRQIURP FRP SOQH/Z W J DA LGDGADDUARKIRHY P RUHH \WQUYH G-YHBSP HQV
PDQACRMIQ) PO DQGRAHFDSCEQMY DG DO HIQP EHUR TXOM LHGP DEIHIDO RAMKQFIOSHIRQGO

+ 7TKHHLYIHHDD QMHRUGR SXEIF® DYDDEBIQRP DARQCERVAHHBEMGHIHY %-FDHZ HVHHN R LQHINQ SUYDRD RZ GHG EXUGHIAY WHIHLY JHHDD OMBIRUGR SXEIF® DOMEGIRSHDY) 005 LEEADOQ RIP DIRQ CERWRKUSRMUIIOERWRIR
FRP SIQH/ $ VD UAKOVZ HUHD RQRAUR I LEHY \KHS GYMVAUDGG IWHP SR HHY * OBXRGHEHRXUMEY DG FHIBQ FRQXAIOV\R SHIRP GHAMIHFHIQMAMDIRY/R WHHSRMRIR FRP SIQH/ \WHURSHDIRYY DEGWHUSIRSHAV : HP D GRABDLQOOR
\KHP DMIDOQ RIP DIRQZ HGHE\RNGRZ UHIDEQ) WHHBXMCHAHAKRKIK RAUQAMHIM DIRQAR P INHDZ HILQ RP HELQMIXT HUG-AMRQ

1/ RZHUPIGEBIP DINANRP SDQH/JHHD® KDYHGW SUHERBEGIRSHDM RXWV : HH SHRAKDARXUSRWNRIR FRP SQH/P D KDYHWIQULEDQAYDUDARQVIQWHURSHIDI) UAXOV PO 1URP WP HVR\WP HEHH SRFG\R QUDIRQ P D EHHIIDIHGLQUISIGD
AOQILQ) BXMGHAHY Z WK SURSFEW \XEMPIR D \KEWSQMIOUMN R RERBAVAHFH P D UL VEVBRIODEAMRTOFDEMIOW, \KSSRUMKHURSHIDIRQY \R I LQDGFH H SDQURQ RUR P 0IQEEQ WHUFRP SHIMIYH SRMRQ PD. RKHZ NHKDH D Z HIN I LQDGRDC
SRIMRY RUP D EHDGYHYHD DIFRAKMGE. FKOQIH/IQWHBXMGHN A FBI 2 XUSRWRIR FRP SIQH/P D QRWP HHNGRRP H FDKK | B2 DQGRAHUFRHIIHWMVWSIFDD [P SRHGE, WHUVHQRUGQEHY $ ERWRZ HIVIDOUHR\DM\ [ LGADCRURSHDI)
FRYHIQNVIP SRHGE. HIRUGEHY FRXGBOGVR GH DXWDE SRAMQIDD | RIHFBRKIHRQUMHRRUFHEWIAMN Z KIFK AR DEAWREDD WIJHJFRW GH DXOVIQRKHUDIUHHP HQW | \MYZ HIMWR RFFXU WY SRMEGIKDAKHERIRZ HIVEOV\R BED. 0Q
R RAUGDY/Z RXGEHWMRDE] H3

+ | RZHJPLGEBIP DINANFRP SOQHY DUHP RIHANHD \R EHGHBHIBHWRQRHRUR SHIRQY 7\ SIFDD \WHVKFFHWR DEZ HUP LG3IP DNHAEXIGHA DOR G-5HIB/ RQWHP DI HP HQAWBON DG HIRWR RHRUER SHYRQYRUD\P DIJWRKS R SHIRQY 7KH
G-DN GMEOY RIAUI@DIROR RHRP RHR \KHHSHYIRQ/FRXEKDYHDP DAMIDCIGHIHIP STRARQRXUFHIBIQR RXUSRIMIRIR FRP SDQHVDS QWD RQXV

F / RZHJPIG3BIP DINANRP SDQHVP D\ KDYHEP MAMGRSHDIY) KIMRUHY - KIBIZ HI REXVRQWEEGIFRP SOQHVZ W SIRYHQWERN UFRB/ ZHP D P INHEDQAR GHZ. FRP SDQHV\KDAP HHARXURKHULQYHXR HQAFUMMUD 3RUNRIR FRP SOQH/Z W @P WG RSHIDIY)
KIKRUHY/Z LO@EHH SRHGWR DR \WHRSHDY UMNVWDNHZ. EXMCHAMAYI CFHDQGP D EHSDMRX@U® \XVA-BIEGI\R CP R RKHUMY P DINANGRZ QMDY FRP SHIMYHSUARXUA/ DIG\WHG-EDWMUHR NH H HIXWHR | LIFHY

T HEAHRXUMAY R GZ HJP LGEB P DUINAAFRP SDQH/WAIFD® DUHQRADAMG B\ D AHAWDWY DIHR 7\ SIFD® D GZ HUP LG3B1 P DNAABUYDM EXMCHW FOQERARUZ LAOXRAH SHG WH UARXUAH/ R KDYH LW G-EAVHRXUMW/ DG B DRMHAWDMY DIHR . H
H SHAVWKDAP R QRADDR \WHG-BNHRXUMHYZ HOFTAUAZ L@EHXQIDMG , QYHWRLY
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\KRXB DAKP H\WDKHHBTR/ Z RXG EHDNDM/EHBZ. 3 QAN HQAWDGH TXODN , QAW HQVUDMG EHBZ LQYHAR HQAIUGHDUHR WQUH HIHGVR D/KLIK \ LHIEVHRXUMYRUMQN ERQBY/DQGP D EHFRQUGHUHGKLIK UMN DY/FRP SIUGAR LQHXR HQAJUDCHGHEW
LOWKP HOV

+ | RZHUPIGEBIP DINANRP SIQH/P D EHKUIK® GMHDIHG 6RP HR RUSRUNRIR FRP SDQHVDIHKLIK® GYHIIHS Z KIFK ARG KDYHDG/HYHFRQHTNXHIFHVAR WHHFRP SIQH/DQGVR XV DVDQIQAMWAL 7 KHHFRP SIQHVP D EH\KEMRAR UAXMAYHI LOGADC
DG RSHIDIGY FRYHIDQV DQGWH GYHIDI HFRXTS P SIUKHH FRP SOQH CELON VR | LQDGRHWHUI XAMUH RSHIDIRQY DQG FLEMIOGH-GY $ VD UAKOMKHHFRP SIQH/I Gf LELOW \R IASRQG\R FKOJILQ) BXMGHA 05 HRGRP LF FRQAMIRQ/ DQG\R\INHDGQEIHR
BXMCHARSSRIMQUAVP D EHEP WG ) XUKHJ DOYHIIHG FRP SDQ VIGFRP HDQG GYDXHNZ LOMG\R LFUDHRUG-FUDHDAD I UDMDMWDQU ERURZ HGP RH. Z HHQRAVHG

+ / RZHJPLGEBIP DUNNARP SDQH/PD. RSH.DM LQ U XTWG LQBAXMEY RUSURIGH VHMFH/\R JRYHQP HQV 6P HR' RXUSRUNRIR FRP SDQHVP D RSHIDM LQ I XOAG LQBMUIHY DG RUSURVGH VHIYLFHV AR | HGHIDO WBiM RUGFDOIRYHGP HQV RURSHDMIQ
QA AKDABIRYGHVHYLEH/VR U XTI LQBMMH/RUIHEH IO WM RUGFDOIRYHIP HQV 0 R Z KIFK FRXGGOGVR GHI) H3SD P HIWI ROVHYLEHY ROKEMAARHFRP ST \RAKDQILQY SO P HQADGG UHP EXUHP HONDRYRURKHAMP V

YFDXVHWHP DVRUW R \KHEDQV Z HP DNHDQG HNXW VHRXUMY Z HUHRHYHZ KHQZ HP DNHEDQY DIHQRABXETFD \WDGHG WHHLY XQRHIBLQIV UHI DLEQ) WH YDOHR RXUSUYDIMD KHIBVHRXUMY

7KHP DU R RAUSRUNRIR LQHXR HQV DU DQGZ HH SHAWZ LOPRQIHR EH IQWHIRP R VHEXUMY \WDADIH GRABXEDFD WIGHS 7KHIQUYDOHR VHAXUMEY DG RAHULQAMIE HQVWDADH QRASEIFD WIGHGP D GRAEH RO GHMP ITEG! , Q YDQ) RU
LQMAY HYERWRIR \HYHIOMKQTXH/DHXHS LFXGQ) DVRECHMSUMH YOOHDSSURFK D\ IHTDEEOMY P ONHATXRM/ DIGLQG-SHIGHQAKLLE SO DAHXP HQV $ \KLG SDW YDODMRQI P SURYIGH/HAP DMVR | LUYDOHRQRXUSURSUHGL GHEWQMHIXY HQV
$ CRKHAKLG SOV YOODIRQI LLP 1V XVHGVR SURVLGH YDODIRQLGEXWI RURUMI QU LFTIQAATXW LOHT HW (GFOGQ) HIQQIVP XASGIUDQIHY DvZ HIDVRKHIIQ RIP DIRQ , QDEAWRVR \WHHWKQTXHY RKHUI CRRLY DHFRMGHIGZ KHQGHMP 1QQ) | DUYDDHR
RXULQMAR HQV LGFOGQ) \KHCDMUHDQG U] CEGH YDOHR \KHFRIDMIDLGFOGQ) H \MCDCEDMFMIIXOIQMA 0Q UHBYOQNR | HYRUGIWYR QMR CFTXUHKHSRWNRIR FRP SO DQG\KHP DMHVIQZ KIFK WHSRUNRIR FRP ST RSHDMY

) DUYDOHP HDXUP QMR RXULQYHKR HQVP D LQRIH\XEMAMHIMGIP HIVDGS HAP DAV DQG GHRWHIGKHHYKGEHIBIQ R GAMP LQQJ \KHHI DUYDDH/ \KWHGHMP LDIRQR | DUYDOHP D | ORMDMI WP SHIRG\R SHIRG $ GAMRDD® FOQIH/IQWHP DINHA
HOMLRGP HQADQGRKHUHAHQMADAP D RFFXURYHMHTHR WHLIQMAR HWP D FDVHWHJIDIQ/RUGKHYXGP DAMD 0T} HERQWHHIQMR HOMR EHGI HHARDQKH YOODIRQY FXUHQ® DAIGHS ) XUKHU VKK LQAHWE HQVDHIHGHIDID \KEMPNR GO DGR
UAMPNRQY RQ UADB RURKHE [VH CLH B QTXLG \KDQ SXECFO \WEGHG VHRXUMHY DG D)) LMW HQVKDNGROIGH2 ' RU3,. LQMIMP D KDAH XQUHILE®! YDODIRQY EHFDAH WHUFRQMAQ) CFRUCY UNXUH RIRQ) MGIP HQN CERAVIRH FRIBASELDN R \KHU
GHHIHGSD P HQVOGWHYIDHR WHUXQEH®IQ) FRADKED, | Z HZ HHUANXLHGVR ANXEDMDSRRIR LQHF HQAQDI RIFHGRUITXCDIRQVIB! Z HARXG U] HWIQILFTQ® GW\KDQWHYOOHDAZ KIFK W HFRE-G

2XU1$9 ZRXGEHDGYHYHD OIHAKGL | DUYDOH/DAZ KIFK Z HHFRGR RULQYHXR HQWVDUHKLI KHAKDQ\WH YDOH/\KDAZ HXAP DMD UHIT HXSRQWHGQVSROTR \XAK VHRXUMHY

7KHYDODMRQSURFHWI RUFHIBLQR RXUSRUNRIR KRGIQIVAHDM/D FRACEWR LQMIIW

$ \KEWBQIICERMRQR RXUSRUNRIR LQYHAR HQVDUHVHRXUMEY | RUZ KIFK P DNHATXRBIRQY DHCRAB IR0 DYOMEG! , QFRIGHAIRQZ W \KHGHAMP I(QDIRQR \WHI DLUYDOHR \KHVHVHPXUMEY RXUS CODMRQ7HIP SUHEDLH/SRWNRIR FRP ST YDODIRQYEDHGXSRQWH
P RWAHFHYAERWNRIR FRP SOQ) | LQDGRDOWBARP HQWV DI D05 SURMANG | LDGADOAKIVR HIFK SRWRIR FRP SIQ 7 KHSOMASDIRQR! \KHS GYLHIVLQHIXR HMEUR AR LQRAUYDDDIRQ SURFHW DGO U'* @OXRGHYSHXQDY LQMANQWHS GYMHIP D
UHXOVQDFRQ CANR LQMIMND/\RHP DEDIHP HQWHAWDAZ HSD RXUS GYAVFUDHEDHG RQDYHIIHIURWDAHN BRI XQQMHIMGFDWK RUFDK HIXLYDBQN URP ERIRZ LQIV DG COWWAG CESURSIDMY |RUDQ. \KDUHIMAOGRHVRU-SXURKDHY/ GAUIQ) WHSHIRG

7TKHGAR ANXAW R RAUSUYDMD KHBLOMXY HQVP DL DGHIHD DI HRANRXUBXMCHY

© HIHGHI® P ONHIQAHIE HQVIQSUYDMFRP SDQHYZ KRHVHAXUMIY DHQRMIDG-GLQDQ. SXEQE P DAHAGXEBQUID DR WHIQMAR HQNZ HSUAHQ® KRIS0UH DOB\KHIQMHWE HQVZ HH SHAAR CFTXLHIQWKHI XUMUHZ LGEH \KEMRR G DODGG RM-UUANRIRQY
RQUADDIDGGZ (QRKHE VHEHGW QX G\WDR SXECF® WIGEHGHRXUMAY 7 KHIATXGAW R RULQHT HQVP D P INHIVIEL LEXOVRUXVAR TXEND REVEQFDW HIXDOR\KH YDOHDAZ KLFK Z HUHFRUG RAUQMINR HWLL \KH
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QHEOIAY 7KLY FRXGS FDAHXVAR P LW/ LP SRUBNQYHX HARSSRIMQUA/\R WHH \WMAZ HGR QRAKDYHRKHRXUAH/R FDSMIEDYDME®! , QDEAWRY U Z HOHUATXUHG\R QNXGDMDTRUD SRUMRQR RAUSRMRIR TXEND ZHP D UFRG\EXIQIOWDT H3 GIH/
XSRQ@IXADIRY : HP D DOR | DFH RAHJUAXMENRQY RQ RXUCELOW \R MIXGDM 0Q LMY HQALQ D SRUNRIR FRP SIQ. \RWH H \WAKDAZ H \WHS$ GYLVHU \KHS GP LQUADRU RURKUUAGHRMH RILFHY HP SR HH/ RUDI LADMY KDYH P DMIDOGRQ SXETF [QRP DIRQ
BHIDAQ) WK SRWRIRFRP S

* XHVR\KHXQPHABEQMV LQKHIMQAQ YDBUQD \KHVH\VHPXUMAY \KHS GYVHIVGHMP LQDIRQVR 1DUYDOHP D QLI HJP DMIDD
1URP \KHYDOHVAKDVRXGEHREBG-GL DG, P DNWRARHHVERXUMEVH WG 2 XUL $9 FRXGSEHP DAMIDID O HAMG
11 \KHS GAVHIVGHMP LDIRQY I DEQ) \WHI DUYDSHR RXULQYHAR HIVOUHP DMICED Gl HMQVURP \KHYDOHAKDAZ H
XOP DA WD) HXSRQRAUGMERITR VKK VXU

 KHRZ HDUHD G-EWRUP LGRUWHIXW LQMXRULQD SRIRIR FRP SDQ. ZKLFK ZHH SHAZ LAIHH.DD EHWHFDH ZHP D\ GRAEHLQD SRUMRQVR FRQUROKHHQIA DQGLWP DERIHP HAP D, P ONHGHAMRQ/\KDWARXTS GHRUHDVHWWHYOOHR RXULQMWR HQV

0 RWAR RXULQYHIXR HQVDOH DY5Z HOQIASDMKDAP RINR RXULQYHAR HVZ I@FRQIKHR EH HWKHUG-EWRUP LGRIMY HINW LQYHAR HONVLQRAUSRUNRIR FRP SIQHY 7 KHH R Z HIHHID Z LOREHIQROHGIQWHED \R @ RHDIRY/DIGG-AMRQP INQ) R
RXUSRURIR FRP SDQHY HYHQWRKXIK Z HP D KDYHERDUG REVHLYDIRQ UKW DG RXUGHEWDI UHHP HQAP D FRQBIQ FHYSIQ UAXMPRYH FRYHIION $ VD UHKOVZ HOUH DG Z LU DQ\KEMANR \WHUMN WDND SRUNRIR FRP SDQ P P DNHEXUGHW G-RMRQVZ WK Z KK
ZHAVDIUH DG WHKDHKRTHY DQGP DIHP HUR \KAK FRP SO P D \BRHUMWRURKHZ VHIRAQZ D VAKDAZR GRAVHYHRXUEHWAQMIAI $ VDUAKIVDSRMRIRFRP SDQ P D P INHGHAMRQ/WDWRXGGHRUDHWHYDBHR RXUGHEWQMHAR HQV

- HR\RQLOHXNOQWDQUDRNRQY LOROQ) DFTIXMWRYY EX\ RAWDQG UHDSMIT DINRQVR FRP SDQHY Z KIFK Z LADWEMPVIXV\RKH UMY DWRALDG Z W FKDQI HLQ FRQAROADQDRANRYY

2 XUVADAD\  1Q SDWIGFOGHY/P CNGQ) GHEWDGG P LGRIN HIXW QAR HQVIQ FRP STQHY LQ FROGHAIRQ Z W CFTXIMWIRQY EX\ RAV DG UHFDBGT DIRQY Z KIFK WKEMAW XV VR \KH UMY DRRADAG Z W FKOQIHLQ FRQMROMIQLANRY &KOQIHIQ

RWMQ SUAHAD QP BHUR XGFHUBQMAY &RP SIQHY XQ@EHIRQ) FKOIH 1Q FRQNROWIRLRAIRYY R\WQ | DFH FKOEBQIHY BABIQQ) N HP ST H/ QG P DQEIQQ) WHIMRQKLSY Z W FXXRP HY DQG \KSSTHY © KIGIZHKRSH\R DRGP DY R \WHAH Gl LEXGHY B
SOMASDIYY LQWDQLRIRY/Z KHIHWKHP DIIHP HQAMP LVWABGHGDGE, FRIGANY) WRIRKIK GHAMHFHIQUGDFHR RXUG-AMRQUR LAV RAUSRUINRIR FRP SDQHVH SHIHIFHRGHRUP RUR \WHHSUREGP V ZHP D RO HWWHYDOHWDAZ HH SHAWQ
FROGHAIRQZ WK RAUNQAME HQV Z KIFK Z RAGBENHD KD RURSHIDIY WXV | LEADCFRQAMRY DEGFDK B2V

2 XUSRUNRIRFRP SDQHVP D (GPXUGHEVWKDWIDGNVHIDXOD Z 8K RAVHQRUVR RXULQAHIXR HQWLQVKAK FRP SDQHY/DQG RUZ HFRXTS EH\KEVIAAR GQG-UCDELON FOIPV

© HIQMMNBUP DIO 1QG-EWHAXUMAY/IMKHGE! RXUSRWNRIR FRP STQHY , QVRP HFDHY SRURIR FRP SIQH/ Z LQEH SHIP WHG\R KDYH RKHUG-EWKDAIDQNY HDXOD Z W RAHRRAR \KHG-EWHRXUMAVIQZ KIFK Z HIQMMPA WHUWP V \KFK G-ENQAKP HQVP D

SURMGHKDARHKREHYWHIR CUHHQYBG\R UFHYHSD: P HQAR LQMAMNEQS SUGR.SDORQRUEH RIHWWHCDM/RQZ KIFK Z HOHHQU@G\R UFHYHSD P HQVIQUASHAWR \KHG-EWHRXUMVIQZ KIFK Z HLQMIG OR LQWHHHR IQRYHR  @IXEDIRQ GMROMRQ
URJDQ] DIRQ RUEDNXSA R DSRWRIR FRP SO KRTHY R G-EIQANKP HQV UDQN.Q) \VHIRUWR RAULQYHR HQAQWDASRWRIR FRP ST Z RXG WSLFDD EH HQWBG \R FHYH SD P HQAQ | XEEHRHZ HUHHYH D). GMMBXANRQLQ UASHRAWR RAULQYHIT HQW
) XOMHP RIH LQWHFDHR G-EWDN.GQ) HIXOD Z WK G-EWHAXUMIY 1Q Z KIFK Z HLQHIVZ HZ RS KDH VR \KDUHRQ DQ HIXDOEDY 0 GMMEXWRQY Z WK RAHUFUHAVRLY KRTBQ) \KFK G-EWQKH HHQAR DQIQRYHA  QIXCDIRQ GUWROMRY UHRIDQ] DIRQ RJ
EDQNXSR R DSRWRIRFRP ST

, QOEAMRQ HHQWRXIK Z HKDYHRKPMUHG\RP HR RAULQMAR HOVD/VHRRUBTRY L RHR RUSRUNRIR FRP SDQHVZ HIHWR IR EDQNXSWGHEHIAQ) RQWH CRVDQG ALLRXP WBFHY LFOGQ) WHH \WAR Z KUK Z HCRMDED: SURYLGHS P D) HUDCDAMEGFH\R \KDA
SRURIRFRP SO DEDCNXSR: FRXUP LIKWEH FKOLERRL H RXUGHENQAHIR HQV DQ5 \KERUEQDM DT RUD SRURQ R RXUFTIP VAR WDAR . RKHUFUEAMRY $ 1IWUUHED LQ) XK VHRRUFWHAWRY \KFK SRURIR FRP SOQ PO GRAKDAHDQ WP DQQ) DAHMR XVHW
UED IWREDIDIRQ\RXY : HP D [OR EHVEMANR GIGHIICEQN FOIP VI RUDAIRQAIN-QE. XVZ W UHSHRNR DERIRZ HIVEMCHA LQIQAEFHVIQZ KIFK Z HH HIVHG FRQURCRYHWHERUIRZ HURUDVDUAKOR  CRIRQV\INQIQUHGEHIQ) MIQULFDQAP DIIHIG
DWMNCFH
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3UHED\ PHQVR! RXULQMWF HQIVE RXUSRUINRIR FRP SDQHYFRXEB DOHIHD LP SDRARKUIAXIVR RSHDWRQY DG UHBFHRXUUHM QRQHTXW

| QUBAMRQVR UMY DARADME Z W GHIX VIQIQHX) RXUFCEAED Z HIOUHDBR KEMAAR WHUMN \WDAQYHAR HIVZ HP DNHIQRXUSRMRIR FRP SIQH/P D EHUENG SURAR P DMUM ) RAKH\ HIUHEG-G6HBWP BHU Z HUFHYHG XQAKHXBG WED P HQVR
QM HOMRBIQ) PIARY : HZ IGHHDD |IWAKHDQ SURFHHG/IUP SHED P HQMRUED 0Q ERURZ LQIVRAMBEQ) RQRAUUHAYY AN , QWHHYHIARDNXQS/ WP DQDWUWED P HIWR RURMEEQ) ERWRZ LQIV WHQZ HZ LA HGHIRD UHQMHXA
WHHSURFHHBVIQIRYHGP HAHHXUMAY SHIEQ) WHUIXMUHLQMWT HOAQGH GHEWDQG RUHTXIN VHRXUM¥ 7 KHVHIRYHGP HNHRXUMIYZ LADWSLFDED KDYHKEWBRID GZ HA HBAKDQWHG-EWHXUMIVEHQ) SWENGDEZ HARKBH SHIHFHWIQLFDQAGHD V
IQUAQMHAIGY \KHH P RAQN , QBAMRQ RGFHWHSURFHHG/ KDYHEHHQ UHQYHXMGIQGHZ. SRUNRIR FRP SDQHY WH\ IHID/ RQVKFK GHZ. QK HQIVP D DOR EH(EZ HUWDQWH (HID/ RO\KH G-EWHRXUMEVEHQ) BE0G $ VD UHMKOVRXUAXWR RSHDIRQ/ FRXG EH
P DMIDTD DSYHYHD O HAMGL RHRUP RHR RUSRWRIR FRP SDQHVHBRARSHED. [P RKQVRZ HGVR XV $ GAMRIID SUHED P HIVFRXEBGHIDAYHD (P STRARUHMQRQHIXI Z KIFK FRUBUAXONQDGHRIGHIQWKHP DNHABUFHR RXUFRP P RQWRAN

2 XUSRUNRIR LV FRFHQADAGLQD @P WG QXP EHUR! FRP SDQHVDQGLQEMUHY Z KK \KEMRVXVVR DQUGFUDHEUMIR I QILFDQARWL DQ RGHR WHHFRP SDQHVGRHVGRABED. XVRULL WHLQBAIH/H SHIHFHGRZ QMY

$VR 6HBKP BHU ZHKOGLQMXTHQVIQ  SRUNRTR FRP STQHY R Z KIFK RXUILYH@U HNQYHAR HQVFRP SIMHS DS LP DMY PLORQ RU R RANRBCLQMHAY HYERWRIR DVOIUYDOH $ FROHDXHFHR DFRFHUDIRQIQDAP WMG QP EHJ
R LQMXY HQN LY \KDAKH D)JUIDM WAMGQV Z H B0 HP D EH\KEBQUEED COHYHD DI HAKG B\ WH XQ DRUIIEG SHIRP DFH R D\P DIDQP BHUR  \KFK LQMHM HQV RUD \KEWBQIEDZ UMM GRZ QR DR RCH LQAHWR HQAVYtH RQG RXUBHIXDRY DG LGRRP H
GYHYIFDARQUATXLAP HQVDY Z HIDV &UHAVY TN WXL HQWV Z HGR GRAKDYHI 1 HEIXGHIGHYI RUQBMY FROFHADIRQ DS RAULQMAR HQVFRXE SRMQID EHFRGFHQADAGLQUADMYHD [ HZ LOBAMEY , QDEAMRY Z KGIZ HARRAQMEB\RIQHW  RJ
P RIHR RAUNRBCDXHVIQD SOMFXGULQBMY RUIURKS R LGBWMEY DAKHWP HR LAWY HQMWWY SRUMEGIKDAD/WHYDOXH/R RAUSRUNRIR FRP STQH/FKOQIH RGHIGBMY RUDJURKS R LQBAMHVP D FRP SUMHIQH FHWR R WHYDOHR RAURBEDKHV
$VR 6HOWP B RUGIHNGEMY  FRFHQADIRQY R RXUNRIDLQYHR HQWV DAL YOOH Z HIH LQ KHISNFOH HSFDIRQ 006 GO FRP SDQHY BB GQYHYIIHGFRYIGP HDM P 04 CAXUQ) FRP SIQH/ UHSUAHQIY s3]
GYHYIHG RGP HDMVHYLFHFRP SIQH/ USUAHQIY) 7KHH R Z HOUHVKVA-SVEGHVR WHHFRGRP L ALLUFXP WV IQWKHAHIQBMMHY D5 DARZ QMQLQRGHRUP RUHRL \KHVHLGEMWAEY FRXESKDYHDP DAMIDCOGHYHH I HFAWRQRAUAKOWVR RSHIDIRY DS
| LCDAADCFRQAMRQ

, QT HQMIQWHXUMHVR |RHIQSRINRIR FRP SDQHY 1 0Q P D, LQ/ROHVLIQILFDQAIMNYIQDEAMRQVR WHUMY/LGKHIQAQS 6 LOMWY HQN

 HPD P DNHIQMAR HQNIQVHXUMAY/R | RIMIQFRP SDQHV , QMG 1QIRHIQFRP SIQH/P D H SRH XV DEAWRIIOUMY GRANSLED® DARADKG Z W IQMHIG) 1Q8 6 FRP SIQH/ 7 KHH UMW LGRXGH A 1Q H FKOIH FRQUROBIXIMRYY SRONDONS
\RADOQXRELDY H SURSUDIRY P SRUMRQR |RIHIQEE HV GV QTG P DNHN DG G DYDOEG 1Q RUP DARQ\KERLY JHHITD \KH FDHLQ\KHS QUAG 6\BM/ KLIKHWDQURIRQ FRWV G JRYHIGP HQAKSHYIMRQR H FKOQIHY ELR\HY Q5 MWKHY GW GHHBSHG
EDQNXSR @2 V QI LFXGV LQHIRIAQ) FRQMPMXCREQIDIRY/ @FNR XQURIP CFFRXQUQ) DG DXGMY WEEDG/ D05 DM ISUFH YRIMN

, QUEAMRQ DY LQYHAR HQMKDAZ HP DNHWDNIUHGHERP LCDAMGLQDI RILJQPXUHR Z LOEHKEMPNR \KHUMI\WDAKHYDOHR DSOMFXOURXUHE Z LOFKOQHIQUHDIRQVR RHRUP RIHRKHUPXUAGAHY $ P RQ \KHICREWAKDAP D O HAWEXUHGR. YDOHY DUHWEGH
EDOGRH/ WHGYHOR WKRWMP LQMAXNDMY G HFGRHLQ UHIYH YOOHVR P IMUDAHVIQ G HHQNRUBGAH/ (RQ) WP RSSRMQU¥| RUIQMNE HAIQS FEBMIDI QY DG SRONDOGHYHESP HQV : HPD HP SR KHGEILQ) WWFKQTXH/AR P LQP [] H\KHH UMY
EXVZ HFOQGRADWKUH\ RX\KDZ HZ (EDLQI RAKHGIHRXUHGR UM RUAKDAL Z HGR KK WDADLHY Z LGIEHH I HAYH

+ HLQMUNQHDIW VHRXUMHY Z KIFK LOROHY D\KEMBQIDOGH HHR UM

+ HLQMINQFRP P RQDQYG RAHUHTXW \HAXUMAY/R  SRUNRIR FRP SDQHY 7 KH UMY RQFRP P RQWKRN KDYH KIBUFDED EHHQWLIQULFDQ® P RUH YRDMBIKDI 1 H5LGFRP HVHRXUMY 7KHYDOHR KK HIXUW VHRXUMAY Z KK R QP HY DUH QRABXECFD WIGHGRU
UTXG Z LGUMHOG| DDQUASRQHR\KHIRMNA/R \KHFRP SO \WDAMKHGWHVHRXUMEY JHHICP DNHWRGEWRYY DOGRNGHAILF HARGRP LF RUSRIWADCFROBMIRQY 7 KHHIXW \HEXUMI/\WDAZ HEFTXUHP D 1 DOR CESUHADMRUP D G-RIGHIQYDOH

YHFDAHSUH HIHGREN UBUAHQVDQHIXW RZ GHIKLS LQMYMAQDFRP SIQ. DGV WSLFDED \KER BQDME\R ERQBY 0Q5 RKHIG-EAQUIKP HIVIQDFRP SDQ TV FCEMIDAKAMMH LQWP VR SURIN R FRERDMIGRRP H \WH DHIHGHIID \KEMAW
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VR IUDAUFUGEWIN WDQWRHG-EAQUKP HV $ FFREQIO WHUYDSHXXOD Z LEUHFWP RIHWRYIO WDQERQB/ DQG RAHUG-ENQAKP HQV\R CRMOCRUSHIHYHG FKDQIHYLQDFRP SO V1 LQDGRDCFRQAMRQ RUSLRVSHAW RUV | GRMDIRQYLQKHHIXW P OBHN
3UH HIHG WINKRTHY JHHID® KDYH QR YR UKW RUWHUYRIQ) WKW DL QP WG \R FHYBQ H WIREQDY WIQUOANRQY RUHHQV 8 GINH IQMFMASD P HONV RQ G-EWHRXUMEY SUH HIHG VRN GYIGHBY DH SD CEBIRQD Il GRIBGE WHIWKHIV EROG R
GQURARLY 3UHHIFGWENDORP D EHXEMAAR RONREORUP DIEDAL UHE-P SIRQSIRYMRYY

7KHAVERMIRQR RXULQMXT HQVP D, RXOVQFRQIIHMCELQMAY

&XUHM® DR RXULQMHXT HVLQYRYH SUYDMVHRXUMAY , QFRQGHAIRQ Z K \WHAVSRAMRQR DQLQHXT HQNQ SUYDMVHRXUMEY Z HP D BHUATXLHG VR P DNHUSUAHQIBIRQY CERXVKHEXMGHA DQG  LQDGADCDN DLYR WHXQEH®LQ) SRUNRIR FRP SOQ WSLFICR
WRHP DCHLQFRQHANRQZ WK \KH\OBIR DEXMGHW : HP D DOREHUHNXUHG\RIQEP QI\ \KHSXUKDHY R KK QYR HOARWHH WQAKDAZQ VXK UBUAHQTRQY MO RN EHLGTFFXUDM RUZ (VW UASHRNR FHYIIQ SRAQIDOITE QMY 7 KFVHOUDQIHP HQVP D
UAXONQFRQICY HQMICELONA/\WD/GIP DD \ 1HEB 1 XQAQ) REQI DARQVAKDAP XWAEH\DM LHGWURKIK RXUBMOQR FHITQGMMEXIRQ/SUAMRA® P OGH\RXV

SRUNRIRFRP SDQ @A DIRQRURKHJ@A DARQRURTLP VDI DLQWAXY RURXUSHYRQEHIFRX(S U XOMQ DEAMRDCFRIVDQG\WHAYHMRQR P DRI HP HQMP HDQGUARXUH/

L QWHFRUHR LMANY) 1Q DG SIRMAQ) \IQULFIQAP DI HIDODAMEIFH\R FHVBQ R RUSRWRIR FRP SDQHY FHUEIQ SHIRQY HP SB HG B\ WHS GYMVHUP D VHYH D/ QUHRLY RQ\WH ERDUGY R \KFK FRP SDQEV 7R \KH H WQAKDATUWI DIRQ DMV RAWRL RXU
QMR HQNLQWHHFRP SIQH/RURKHE VH HYHQLL Z WMRANP HIWZ HROKFK HP ST HVP D EHQ@P H3 DV GH HIEQWIQVKFK QUDINRY Z KIFK FRXTS UAXONQ DEAMRIIOFRAV LFOGQ) GHHQHFRW DQGWHAYHVRQR P OIHP HYMP HOQGGUARKUAHY © HP DL
EH XQCEG R CFPXUDAD HANP DM RAUH SRXUH\R QUDIRQ UM L Z H UHFRLG EDIIGRH KHHABHHYHY | RUSURECE®! W FRQMIHEAEY $ VD UAKXOVIR BAHYH/Z HHABEDK \R FRAUDQ \HMBP HQVRUMGIP HQVP D GRAEH \XI 1 LALHQAI FRYHURXUCREO QDAL
H SRKH ZKIFK P D KDHDP DMIDOLP STRARQRAUUAKXOVR RSHIDIRY | LGDGADCFRQAMRQ RUFDK 162 V

© KUB1Z HEHIHHZ HZ RXES KDYH YDIG GH HQUH/\R SREQIORTIP V ELRXIKWGHR RULQMAY HQNQDR SRUNRIR FRP SR DG Z I@GHHIE I \KK FIIP VYLIRRAO ZHP D GYHWHBW H SHIGVIQULFDQAP RQVR PRH 1QGHHHFRIWDIGH SHOH/
) XUKHU UL Z HHQMUQR\FMBP HQVRUVK | HUDQDGYHYHRXRRP HIQDQ. QMDIRQ Z HFRXGEHUANXUHGVR SO WIQU LFDQAZP RKQV , QDEAWRY U 0 R RXUSRWRIR FRP SDQHYEHFRP HVKEMRAR GUHRWRULGRHRWADIP VRURKHREQI DIRQY \KFK DVGH HQHFRWVRU
@P DIH/IQ MM DNRQRNHABP HVRXULQMHWA HQAQVKFK FRP SDQHY AR GIP LQWK 1Q YOOH D5 Z HFRXS VN | HUQRLFANERARY ) XUKHU VRHH P DIWLY FRXES FDXVH XV H SHIGMIQULEDQAP DI HP HQANP HOQG H I RWWQFRQGHANRQ Z WK DRAXP HQNIQG GHHQHR
m FOPYV

$Q XQUHQ H3G-BUHADIRQZ HH SHIHFHRQRXULQMIXNY HWERUNRIR P D EHDQLQAFDIRQR IXMUHUHDT HSGWHY Z KIFK FRX@ UHEFHRXULGRRP HDYDLOE® I RUGMUEWRQ

$VD% & Z HOHUATXUHGVR O RXULQYHX HQVDAP DHADOHRU L QR P DUNHAYDOHLY DAHMBIEE®! DNDUYDOH : HZ LGUHFRGGHRIDAYVIQWHP DNHADOH/RU DUYDOH/R . RXULQYHXT HQVDVXQUIT) HE G-BUHADIRQ 6LGFHRXUGRHBIIRQ Z HKDH DAMP HY
IGFXUKG D FXP XOMYH GAKQUIT HG G-EHADIRQR RUSRINRIR $ Q- XQUDI HG G-SUHADINAQ LQ RXULQYAR HINSRUNRIR FRXGS UHAXONQ UHDT] HG GAKHY LQ VH | XMUH 05 XAP DAD 1Q UHAIRQY R RXULGRRP H DDIME®! | RUGMMEXRQ VR \WRENKRTHY 1Q | XMH
SHIRY/

51\W5 HDRGWR 2 XU( [ WLEDO) LCDQRQ)

, QDGAMRQ\R B XD @P ARV RQ RXUCELONV VR LDVH FESMIO RXUGUHAYY DRON FRQEBLQY YEURKY FRHDQN ZKIFK Ui GRAFRP STHG Z WK FRXES DFFHBLDM RXUUHED, P HQAREQ) DARQY XQGHUWH I CAON WHIE P DMIDD DG DGHIHD DIHRAMY RAUGIXAW
JIDGRDCFRQAWRY HXOWVR RSHDWRQ/DQGOEMN\R SD. GWMBXIRY/

: HZ I@KDHDFRQIXQ) GHGI RUFCBMIDR LQDGFHRXULQYAR HQV $ VR 6HBWP BHU ZHKG  IQERIRZ LQIV DAFRWAVRAMEREQ) XQE-URXUE HAVY CRAW Z KIFK SIRGHIRUP [ P XP ERWRZ IQIVR P QIR Z W DURNQ) SHIRGHIGEMR
2RAREHU \WH2 5 HYROWQ) 3HIRG( QG' DM 2 XUSUHAVY DRIV SHIP LW XV\R | XQ5 DEAMRGIDED0Y DG QMW HQV DY GRQ) DV'Z HIOHZ IWLQ WKH FRQEMIRQY AR LQKH FUHEWD) UHHP HQAR XUS UHAVY CRANW FRQBIQY FRYHIQMWDABTXLHRXUZ KRTD

RZGHG\WKEMADY %6MGHA/ RIQ W P DQBIQ LW KBV Dv D \FHEDDM B COHQW  SURIBIMAHIBIQ W QU LFDQAFR SRUDM WEQURIRYY \KFK DV/P HIHY FRQRICDIRY/ MIXGEMRYY RUGMROMRY DG UHAMPWP DMIDOFKDIQIH/ \R RXUFHIVDGE FRIBAIRQ SRIFH/
Z NKRANBLEHWFRQHQA7 KHE WYY CAON DOR TP IWGMWMEXNRQ/VR RUMBRNRTHY RQDI VA0, HUEDMRWHVKP Rl RXUGHAQYHXT HQAGRRP H GBI DIQVDGGIP RQVGHP HO\R
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KDHEHQSOIGGUQ) \WHSURW HIUQIFFREXFHZ IN6HAIRY D R \WH&RGH : HOHDOR VVEVRHR FHIBIQ@P LWIRQYRQWHWSHR GDQLQMR HQVZ HFDQP DNH LGROGQ) UAXMAIRQYRQJHRI UIEKLF FREPHUDIRQY \HARUFRGFHQADARQY GOQ H LM
WDMWSH SD P HQWUHIXHGR OG5 WY DYHIDIH@HOQE QHYSURSHW 2 XUSUHAVY DAMN | XURHIUATXLLAY XVAR FRP SO Z W RMHUI LQDGADODRG RSHDIRICFRYHIIQWV Z KIFK REDIDMXV\R [P R RMHAMQIV P DQEQRHIIQ!IQIGAIODIRY IGFOAQ) DAHAIS
IQMMWRYHIIH DQGDPIQPXP QPEHIR  REDJRVIQWHERIRZ IQ) EDH $ GAMRD Z HOHUATXUG\RP OQNQ L DPIQPXP GHAZ RW GHIGHGIQRXUL HAVY CAON \RIGFOGHD) RAMERAQ) P DQEDALO UHGHP CEGISUHHIFG\EEN R PIORY
Qv R DITHIXWV 006 \KERGQDAM G-EWINHG DWU-XCH OW R OQ HXW DG ER QM G EWHNMHG RUUGHP HEOWU-XGH Z KK HDYOM/R PARQDVR 6HOMP EHJ L DAHAFRYHIIHZ LK ASHRWRS\HIRU
\HEXUMAY BFBUAHQI) LQG-ERGHY R DABDAV RUWK SHRHQHDVP D EHMVRWIQBHURY R WH  $PVD/PRAILGE 6HUMRQ R WH  $FAV DG UL RUMBMVDVDY% & XQGHUWH  $PAIQGD/DS5, & XQE-UWHERH SRS
FRP SIDGFHZ W \KHFRYHIDQVIQRXUSUHAVY CROW G-EHIB/RQP D)) | CARLY \RP HR Z KIFK DLHEH RQGRXUFRQURO

$Q XQUHI] H3G-SHADIRQIQRUSRWRIRP D [GRUIDHIQIXMUHSHIRGY DG WUHDAM RAUCELON Vi FRP SO Z WK KHP LQP XP GIAZ R FRYHDQARS RKHUFRYHIIQWV XQEHURKUE BHAVY TN 2 XUIDOUAVR DI\ \WHH FRYHIIQN FRXTG UAXONQ | RIFRMUHE
RXUBIEHY Z KIFK Z RYB CFPHBUDMRAUUED, P HNRE) DIRQY XQEHKHI CROW DQGWHFE, KDYHDP DAMIDCDGYHYHH HARQRAUBXGHW QXGW | LQDGADCFRQEMRY HXWVR RSHIDNRQY DS CELON \R'SD. GMMBXURQAR RAUNEFNKRTHY

$Q LTEOVRUGZ H WGSRUUHSTFHRXUEUHAYY DROWVRQWLP VI DYR DEGIR XV RUDADID FRXG DGYHIHD LP STRWRKUQINGU DG CELON R IXQGE G LYW HQVRUP DLQBLQAMMEXARQ/VR RXUMERNGRIHY

| RAUUHAYY CROW LV QRABGHZ HERUH \WQG-GE\ \WHS5 HROIQ) 3HIRG( Q5" DM DOSUGRSDODGE LQMMNE LOEHGAH DG SD CEBIRQRUEH RH2 RREHU 6XEMPNR FHIBIQWMP V DQG FRAWRYY RAUKUHAVY CRAW P D EHH SDQG-G\R D\REOR

P LARQ SR DQCFFR BRQ! HIMUH + RZ HYHJ Ll DEAMRQIOBQEHY DHXQZ LX) \& MLQ\KH | CALOW RQIWMP V' Z HZ LOEH XCTEBIVR H S5 WHI DR DG WXV Z LOOFRQIHVR KDYH @P WG DYDMEOW \R LQOGFHGH LYK HIVXQG-URKUEHAVY CAOW
7 KHHFOQEHCR I XOUIQMWDAZ HZ LOEHIEGIVR WG H \WIGRUUHSTIFHRXUS UHAVY CRAW B\ \WHS HROIQ) 3HIRG( Q5" DMRQWP VAKDAZLHI DYRIEEGIR XY || DABID2 XUCELOW \R H SOQGRAUSUHAVY CAMN DGR RESIQUASTFHP HQVIQDGAQ) DARUEH RUH\KH
5HROLQ) 3HIRG( Q5" DM Z I@EHFRMIGHGE \KHQ PXUHWFRGRP L FRAMRQY D HANY) WHFWHAWP DUNHN , QWHHYHQAKDAZ HOMHGRAZEGIVR H SDQGRXUSUHAVY CAON RARUHGHE H WG RUUH LQDGFHRXUS UHAVY CRAW B\ \WH5 HROIQ) 3HIRG( QG' DM
KLY FRX@KDYHDP DRIDCDGYHYHH | HANRQRAUAITXGW DQG CEON \RIXQGGHZ LQYHAR HQN RXUCELON \R P DNHGMMEXNRQ/VR RXUMBENKRTHY DG RXUCELON \R TXO0\ DVD5, & XQEHARHERGH

| Z HOHXEGIR VHRXUHUHSOR-P HFQVIQDGAQ) ZHP D EHIRFHG\RVHIFHBQ DXHVRQGMIGIRQESHRXVWP V Z KIFK P D UAXOVQUADT HE@WHY DIG\KAK WD) HE GAHYFRXEEP DMIDD H FHGWHIP RQAR D XQUHY HGG-EURDIRQRQWHHDAHVDY/R
RXUP RINGFHQAEDDGFH KHHAGDM Z KIFK Z RX@ KDYH D P DMICODGYHYHH | HAARQ RAUHKIVR RSHDIRY , QUEAMRQVR \HIQ) DXHV RUDYDQDSMEDAH ZHP D IKHHTW LQREGUVR WED TP RQNVRIMIEQ) XQ@EHURKUE AW CAON ' HSHIAQ) RQWH
WEEQ) SUFH/R RAUFRP P RQWRAN VKK CQHIXW R | HIQ) FRXES KDYHD VKEKBQIEOGACMYHLP STRARQRXUH () IRFNKREHWLQMMMNQRXUHIQQIV DAHVOGE YRIG) LQMANQXY | Z HOHGRAZEBIVR B H \WQIGRUUH ICDGFHRAUS UHAVY CRON SURMR W
P DAUMY (IWRXES UAXONQWLI QULFDQ® KLIKHUQRMANDMY DG HDAGFKOIH/DQGP D 1P SRHVLI QU LFDQAHXMARR/RQWHXVHR ERIRZ HGI XQB/R I XQBLQHXT HOVRUP DQEIQGAMUEXRQ/ R WRANKRTEHY

2 XUBMGHN STQLY G-BHIEHIXSRQH WUDOLQDGAQ) ZKIFK IYFRQMOGHGE, \WHIPLMMR/R WH $FW
7 KHUH FDQEH QR DXXUDGFH\KDAZ HZ | QEH CEGIVR UVH DBAWREIOFTBMIDMURKIK AKQ) HIXUV RUG-EWQWHGHIUI XMUH + RZ HYHU RAUBXMGHN BHTXLAY D\EBQMICEP RXQAR FDK VR RSHDMOQGJIURZ : HP D DFTXUHVKAK DEAMRICFCEAIO (RP \WHIRTBZ LQ)
\RAUFH/

+ GHIRUBHRXUMAY : HP D IWKHE\HIRUVHRXUMAY BELAHQIG) IQE-EWECHN KK DVERURZ LQIVXQE-URXUG UHAYY CRON D5 RAUGRMY SD CEG! 053 VWRRM-AXUMARDADHWEEN  \KFK D/SUHHIFG WA XS\R\WKHP [ (P XP [P RQIGHP WKGE \WH

SPWVTKH  $PWAXUHQ® SHP WXV DVD% & \RIKH VKK VHRRUHRXUMYLQTP RQV\KFK WDARUDAHAFRHIIH DVGHIGHGIQ6HAIRY K R WH  $PMVDABDAV  RQVKFK \HIRUVHPXUW LP P HADMD DARUHIFK MOFHR KK

VHRRAVHXUDY $ VDUHKDR (WKQ) HIRUVHRXUMAY LQZ KDMHUIRP  Z HZ IQIEHH SRHGVR\KHUMWDARFLDMG Z W GYHIDIH $ GRIK ERWRZ 1Q) P RGH. | RUQMAR HQVIGRIDVH/AKRHSRMI0 RUIOQ WIOR LGRBDHRHUMNR DBRW $ GFUDHIQ
KHYDOHR RXULQYHX HQVZ (QKDYHDJUHDMILP STAARQWHYDDHR! RXUFRP P RQVIREN VR \KHH \MQAKD/Z HKDYHERURZ HG
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PRH \RP DNHLQHXT HQV 7KHHLY D SRMELON \WDARHFRWW R ERURZ 1Q) FRXES H FHHGWHLGFRP HZ HUHHYH RQ\KH LOYHWR HQIVZ HP TNHZ LW \KFK ERURZ HG 1 XQBY , Q DEAURQ RXUCELON VR SD. GMUEXIRQY KH VHRRUVHRXUMIY RUEXUKDH
\KDH/R RXUFRP P RQWRFN Z RXB EHUAIRAGL \KHDAHARYHDIHRQHFK R RAUNHIRAHRXUMAYLYGRADMBDAV. | \KHDJJUIDMYDOHR RXUDKMHNG-RIGH Z HP LIKVEHXQEG\R\DM WDV BDALHP HQA7R\DI \KH DWHARYHIDIH
WX HQNQWHHAHQAKDAZ HOHVHNGQ) \RSD. DAWMBXRY Z HP LIKWAWHIKDHR. L ArXEMDSRWRQR RAUGIRSRMRIRWR D, DSRMRQR RAUQEHEMEHWRU L IMKHFRP P RQVREN 7KLVP D RAFXUDADWP HZ KHQDVIBIR DSRWRIR DAHA
PD EHQDGMQEIHRY RUZ KHYZ HKDYH QP WG CFPHW/ \R FDSMIOP DUNHWV RQ DIUHTEG WPV |, Q DEAMRQ D TP RXQNWDAZ HXVH VR VHYLFH RAULGE-BMEHY D GYIGHIBY RQRXUSUH HIMG WHAN RUIRURIHIQ) H SHRHY Z LOQRAEH DYOMEGH 1 RU
QUMBXIRQ/ VR FRP P RQ WRANKRTHY ) XUKHIP RIH 11 Z HIWAH FRP P RQWREN DABHBZ 1$9 SHUFRP P RQ\KOH [ GRQ SOMASDIYY WRNKRTHY Z |GEH \KEMANR GOMRD DVGHAIEF-GEHRZ 3XUKIQARGHAIRY) D R \WMH  SPAZHOM
SHIP IWRGVR IWKHP XOUEBIRDWHVR 3\VHRIRAM-RXUMA/ BEAHIG) IQB-BMEHY +RZHHUSOBMOQMREHAIRY  F R\KH  $ PAZ HOLHSHP IWWGR IMKHRQD RHFDWR 3\VHIRAHRXUMA ARDADHKEEN

1 &RPPRQDQG&RMHIEGI3UHHIHGEVRAN %6-FDAHZ HOHFRQUMIGHSQRXUCELON \R IMKHGHEWRMHRRM-RXUMIV| ROKHU-DRQVILYHQIERYH Z HP D DARP HYEHG-EHIG-QARQWWHIMACIRHR HXW DVDILCDGRQ) \RXUH | Z HUDVHDEAWRO XQB/E
IMKQ) P RHFRP P RQWEAN WHSHHQEIHRZ GHYKLS R R{UFRP P RQWEANKREHY DAKHWP HR WHIMKOGFHZ RS G-FUDHDQGRUH L) FRP P RQWRRNKRTHYP D H SHIHFHAOMRQ , QUBAMRQ XQGHMH  $ FWZ HZ QIHHIDD QRAEHIEBIR
IMAH DEAWRIOKDA/R RXUFRP P RQWWREN DADSUFHEHBZ 1$9 SHUFRP P RQ\KDHVR SXUPKDHY RKHWDQWR RAUH ML) FRP P RQWRFNKROHY \MRIK DUIKWRIHIQ) Z MKRAWILRREIQQ) \RHCSSURYIR  RXUMBFNKRTHY OG5 RAULGE-SHIEHA
QURARY | ZHZ HHR\HDWKDAVR RUFRP P RQVIRAN EHBZ. RAUNNHQ FXUQAL $9 SHUFRP P RQ\KDUH \KFK BV Z RX@ LAXOMQDQLP P HADMGOMRQWRWH1 $9 SHUFRP P RQWKDLH 7KLY AGMIRQZ RXG RAFXUDVDUAKOR \KH\OBIR FRP P RQ\KDLA/DD
SUFHEHBZ \WH\KHQ PXUHQAL $9 SHINKDHR RXUFRP P RQWRFN DG D SURSRMRIDMD JUHDAMUGHRUHDHLQDFRP P RQWRANKRTEHIY LQMANQ RUHQ.QIV DG DAHV DG YRI) . SHIFHQEIH\KDQ WHLGFUDHLQ RAUDIHV UAKGDY U \XFK IMAXOGFH ) RU
H P SB Ul Z HIWKHDQG\HIDQOEAMRID R RUFRPPRQUAINDD  GVARXQAR1 $9 DFRP P RQWRFNKRUHUZ KR GRH/CRASDMASDMIQWDAR | HIQ) | RUWSIRSRMRDMIQMHNZ X HIL $9 GOWRQR XS\R ~ RJ SHU R1$9
7KVIP SREVARQMIQN RQRXUCELON \R UNHFDBMIEZ KHQRXUFRP P RQWAFNIMADAQ) EHBZ 1$9 SHUFRP P RQWKDH $ VQRAMGIERH WH $ PYBLRAEIWWHIMKOFHR P XGMBBIFDIH/R 3 \HIRUVHAXUMAAKRDALH VRN

 HILDERHGFHIBIQR! RAULQMWR HQVZ WK ERWRZ HSP RGH DQG FDSMIAURP WHIMBOGFHR HRRUNHPXUMAY ZKLFK Z LGP DIQU \WHSRMIDO RUIDLQRUGWRQDP RXQVLQMMGDQGP D\ LGFUDHWHUMNR LMK 1QXV

7KHXHR GYHDIH LFOGQ) WURKIK \WHIMMOFHR VHRRM-RXUMA/\KDADH G-EWRUMAAN P DJQU LH/\KH SRMQIDO RUJDLQ RUGW RQLP RXQVLQYANG Q5 Ul Z HIGPXUDGAMREIOBYHIIH \MY SRAQITOZ LQEHI XWWHIP DIQULHG $ VR 6HBMP EHJ ZH
IGFXUHG GYHIIHWURKIK \WH &AW CRON KHEHIEVS 3UHHIHG 6VBAN \WH 1 RW/GH WH:  1RW/ WH 1RV \KH 1RW/GH WH:  1RW/ OBWH  &RHMEGITRMY ) BRP WP HWRWP H Z HIQMEG \R IGRU
DEAMRTOGYHDIHRWHH WOASHP WHEXQEUWH  $ PWZKHXVHR GYHIDIHLY JHHDD FRUGHHS D\GHRXDAYH QAR HANFKQTXH DG LGRUDVHY\KH UMY DARADAG Z W LQYHA) LQRAUM-AXUMEY ,QWKHIXMH ZHP D ERIRZ [RP DQGIWKHVHIRU

VHRXUMAY \R EDQNY OQG RKHUGGHY + REHY R \WHH\VHRRUVHRXUMA/ Z LOKDYH | L. H GRIUFRP VRQ RUDIMHN \KDADHVKSHIRR WHFQIP VR RAURRP P RQWRANKRTHY DG Z HZ RX@H SHAVWKAK KRTHYW W VHHN UHFRYHY DIOQWRXUDXHN IQ\WHHYHAR D
GHDav

7KHI RTBZ Q) \BEGILAXMADMARHH I AR GYHDIHRQUAMGY/ I URP DQLQYHE HQAQRXUFRP P RQWAFN DIXP LQ) YOURKY DQXICIHMOYRQRXUSRUINRIR GHAR H SHOHY 7 KHFDBXOMRQYIQWKH\BEGI EHBZ DUHK\ SRKHIFICIG CRMOMMOQ/P D EHKIKHURUGZ HJ
WDQWWRHIBSHUQ) LQWKH\IEGIEHBZ

$WKP H35 HMUQRQ2 XU3RUARIR
1HR ([ SFRA/

SRIASREQ) HMQWRFRP P RQUSANKRTHS
BREEEEEEEEEEE

S 7KHK SRKHIFDOUHMOVR FRP P RQWRFNKRTHY IV FOBXDMGE P XUBEOIQ) RAUNRBCDMHVDVR 6HBRP BHU B\ \KHDWAP H3WDW/R MO DG \KEARY DOIQMHMRQRXUG-EAR EHSOGGUQ) WH P RQNVIRTBZ Q) 6HBWP BHU (53¢}
WHAYIAQ) WHUAKXGY G HHFHE RAUNRIOGHADHVDMIEXEEGIR FRP P RQWEANDVR 6HBP BHJ UDHERQ PIQRQIQRBDIHN  GIIZ QRQRXUSUHAVY CRAW DRI
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PIGTRQIQRAJ 1 RM/SD CEBI DAFRIV PICIRQIQRAU 1 RSO CEGI DRIV PIGIRQIQRAU 1 RMVSD CEBI DAFRIV PICRQIQRAJ  &RQYHMEGI1 RMVSD CEBI DAFRIV P LQIRQIQRXUSHIFVS 3UHHIHGE\RN DA
FRW DG P IQIRQIQGHDAHN HFKD/R 6HEWP EHJ
YDHGRQIQDII W DMRAMBAQ LQE-BMIHVR P IQIRQDWFRND/R 6HBWP EHJ DQG\KHH | HAHOQQMOFDK LQMHNDMR DVR \WD/AZDM RXULQYHWY HYERURIR DVDIUYDOHZ RXGKDYHKOG\R SIRGFHOQOQQCOHMOR DIBDIW  \R
FRYHUDQQOOQMANED P HQVRQWHRMERAQ) G-EW

5 DAVS HIMGWR 2 XUS HIXOWRQ DQG6WKRXUH
: HZ IOEH\VEMRAMR FRSRIDM GYHOM, UL ZHDUHXQEGIR DI\ & RGHUATAUHP HQVIRUS, & TXDQLFDWRQ

7R P OQEQRUTXOUIFDIRID/D5 & Z HP XWAP HAGRRP H\RAUH DXHAGYHY FDIRY D5 DQQTOAWMEXRQ UMW HQN 7 KH DQQMOGMMEXIRQ UATXLEP HOAVADMIHG UL ZHAMMEXMDABDIV R RXU, QMHXW HARRP SO 71 CE®!, GFRP H\R RAU
WRENKROHY RQ DQ DQQMOEDAY %-FDAHZ HXVHGYHIDIH Z HOUH KEWMRAR FHISIQ DAHAFRYHIDIHUDIR WL HQVXQE-UWH S PADQG FRXG XQBHUFHIBIQ AP BGFH/ EHUAMMAKG | URP P INGQ) GVMBX\RQ/GHFHADY \R DO\ D/D5,& : DUIQNZH
UFHYHZ W UASHAWR G-ENQYHAY HQV JHHED FUDM2,' ZKIFK ZHP XWHRIQ] HD/REQ IGFRP HRMUWHWMP R \KH G-EAQMAR HQVBLP LD 3. LQMMNZ KIEK LY DFRXHG JHHDD RMUWHWMP R \WH G-EAIQMAY HOABMGRASIG IQFDK LV
URIQ] HSD/REQY IGFRPH YRK2 " DG3,. LQMAWEZ LEIGRFDHWHIP RXQNVZ HOHUATXUHG\R GUMEXMVR P DQEIQRXUS , & VBNV %-FDOHWKK 2, VOG3,.  [QMAWE LGRMBIRGEHAMMEXEEGIFDK | RUXVDARH\CP HWP HDVZ HOHUATDWGAR P DNH

QUMBAIRYY Z HZ IQGHG\R XVHFDK URP REHUVRAURH/\R VDIV \XFK GMMBXANRQ UL HQV ) RUWH\ HOUHQG-G 6HOP EHU ZHWRIQIHG  PIGIRQR 2, IGFRP HOQG\WHXQP RWHG EDDIFHR 2, IQMK HVDVR 6HBWP BHU
\WEBG  PLARQ $VR 6HBMP BHU Z HKOGQHIQMXT HQVZ KK KIGD3, . LQMAIWRP SRQNIGZ HBFRGG3,. (IQMANGRRPHR P LARQGUQ) \WH\ HUHG-G6HBWP BHU D HFRBAMG  PLAORQIQS,. LQMHWQFDK IRMH
\ HUHGE-G6HBWP BHU $ GAMRDD ZHP XWWP HINDAHAGYH LFDIRQ DQG LGFRP H\RXUH AT HQVDARHHG R HIFK FOBQEDUTXOMM | Z HIDOR P HINKHHWIV ZHP D GHEVR TXEND QVERHR FHIBIQLQME HOVR SUVHNKHBWR 5,&

WBMY 6LGFHP RWAR RAULQYHIXT HQVZ I@EHLAITXG \KFK GVSRIBIRQY Ll HYHQSRWE®! P D QRAEHP DEHDABUIFH/ DORE HRXVAR XVOQGP D IHXONQXEWBQMIOBRAHY |, | ZHIDORTXOW\ D/DS,& D/R DFOBEIUTXOMWURDROD |RUDY WDRQDEGEHRP H
IX® VEVMAARS 6 |HHIOFRSRDMIGRRP H\ \KHUAXGM) FRSRIDM\E] H/FRXG\KENBQMD HEFEHRXUGHADAHN WHIP RXQAR LGFRP HDYDOE®| RUGMMEXURQ DG \WHLRMOCLP RXQIGMMEXNG 6XFK DI LOUHZ RXGSKDHDP DMIDCDGHYHH [ HVRQXVDG
RXUFRP P RQWEFN

6RPHRI RXUG-EWQAMWE HQVP D IGFOGH\KFFHW | HA/\WDAZ RX@B JHHDMSD P HIMUR XV \KHEXMGHA LY XEP DMD VRS %4-FDXVH\KHDI CAURQR \KHHVKFRHW | HY DOG\KH XOP DMSD. P HAR \KHAHI Y LV XGRHIBIQ Z HIHGHEDD R BFRIQ] HWHP D/
IGFRP HZ KHQ\KHSD P HYWUHFHYHS 6XFFHW/| HHIP RXKQVOHFKDUIRM HSDVR A LGFRP HIRAS SXUSRAH/DQG DVDUAKXONZ HOHUATAUHG\R GVIEXM\VKFK TP RQMR RUMBRNREHYIQREH AR P DQEIQS,, & UMY

| ZHGR RAQHWD \KILEHERIRQR RAUDWHVIQTXOM LQ) DXHNV ZHFRXGIDOR DXOM DVD% & RUBHSUHFOGHGIURP LQMA) DFFRBQ) VR RUPXULHQABXMGHN VDA
$VD% & ZHPD GRATFTXLHOQ DAHVRAHMDQTXON\ LQ) DXHVXQBW DAKHWP HR DQGOWLILYIQ) HIFHRAR\KAK DFTXMURQ DABDAV R RANRBEDXHN H FOMYHR 2 SHDMY $ WHV DHTXOM\ LQ) DAHV DVGHIGGIQEHMRY DR WH  $FW

© HEHIHYH\KDAP RINR \KHLQMHXT HOMKDAZ HP D CFTXUHLQWWHI XMUHZ (CIFRQUMMM XD\ LQ) DAHN + RZ HYHJZ HP D EHSUHFOG-G URP LQYHAN) LQZ KDAZ HEHIHYHWR EHDRERRYHLQHT HWLL KK LQAHR HQVDHGRANOT LQ) DAFWVIRUSKERH/R \KH

$ AW, | ZHGR QRAQHMWD\X I IRHNSRUIRQR RXUDXHVIQTXOM\ 1Q) DAHV ZHARXGYIRDMWH  $ PABIRYMRQVDSSIFLEBIR %6 &V $ VDUAKOWR \KFK YIRIMRQ \SHALILE KBV XQEHMH  $ PWARXGS SSYHQKV |RUH [P SB1 IURP PINQ) IRTRZ. RQ
QMR HQVIQH (ML) SRINRIR FRP STQH/ Z KK PR UAKONQWHAOMRQR RXUSRMIRY RUFRXE UATXLLHXVVR GVERHR LQYHX HQV DAGMIGTQS HRXV WP H/IQREGUR FRP HIQRFRP SIDFHZ MNWH — $FW, | ZHQHGVR GVSRHR KK LY HQV
TXEND IR EHGL I LEXOWR GVSRHR KK LM HOWVRQIDYRIEGIWMPV : HP D GRAEH CEGIR LGB DX HJIRVKFK LQYHWR HQV DS HYHQU Z HGRILQGDEX HJ ZHP D KDAHVR VHIWHLQYHAR HQV DAD\KEWIQIOBRW $ QKK R{ERP H/Z RKGKDHD
P DMIDCOGHIHH | HFWRQRXUBMGHN | QDGRDCFRIAWNRQ WXOWR RSHDIRYYDEGFDK 1BV

| ZHGR QR DQEQRXUMBMVD/D% & Z HZ RXTBEHVEWPNR W XTURQDY DU IMMIG FBRHG HIG QMW HOWRP STQ XQ@EHMH S PWS VDU MG FBVHG HIG QMW HOWRP SR Z HZ RXTS EH\XEMRAR \KEKBQUED P RIHUHIXDAY UAIMANRQ/XQEH)
WH $PWZ KIFK Z RABWIQI LFDQ® GHRHDHRAURSHDIY |6 LEMN , QDEAWRD ()
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KK | DOUHR P DQEIQRAMBIMYDVDY%S & FRXGFAHIQHHAR GH DXOXQEHURVRANBRER) (QEHEWEGH Z KIFK FRAEBKDYHDP DMIDCDG/HYHH | HAWRQRXUBXMGHW || CDGRDOFRQAWRQRUAKIVRL RHDIRY/

+ HDUH\XEMRAR UAIMPIRQ/AKDAP D GVFRXUDIHD FKDQIHR! FRQARO& HIBLQSURMMRQYFRQELGHSLQRXUDUFBYR LFRUERIDIRQDQG0 DU @QGOZ PO SURIEWMRUUHXIFND FKOQIHR FRURCDQGDGHIHD LP SORAWHSUFHR! RXUFRP P RQWEN

2XPFOGR ' WHRARYLYQYIGGIQRWUHRDAHY Z MKKHWP R \WHGUHRRYIQHIFK FOWH SUIQ) HHY \KLG\ HIUS$ WK DQQOCP HHIGY R WRANKREHY \WHVKFFHARY AR WHRDWR GUHRARLYZ KREWP H SIUA/DNKAK P HAM) Z (QEHHBRMG\RKRESR | LFH
|RUDVMP H SILIQ) DAKHOQOCP HHM) R RANKRTHY KHIBLQWHMLEG\ HOUIRTBZ Q) \KH\ HIUR WHUHBRIRQ $ 1 \WUHBRIRQ DALFARUP D RQD EHUP RHGE! RAUMBRNKREHY | RUFDAH ( GRANRQR GLHARLY| RUEBJHIHG WP V/Z WK 0P WG UIKWAR UHP RYH
GUHRARLYP DNAVIWP RIHGL LEXOVRUDKRABIELGCHAR CFTXLHFRQARCR! XV 7 KHH IMMIFHR \MYSURMRQP D GHIDAYHD [P STRARHSUFHR RXUVHEXUMIY/OQGP D GVARKUDIHWLG SOV ELG/AR CFTXUHRXUVARXUMEY 7KLY SURMRQP D HBEHDQ SUHP LXP VSOG
R URAKREHY1QD KO HIQFRQUROMIDLRAIRQ

SHIIQSIRMRY/R 0 DY GUGQY. DESIFLEGIVR XV SURIEVNBMGHN FRP E.QDIRQ/Z W
t D) SHIRQZKREHHIADD RZQ/ RUP RIHR \KH YR SRZ HUR RXUMIBEN D LQMBXNG \KRENKRTH)
+  DQDIIDMR RAYZKRDAQ WP HZ MMQWWHER \ HIUSHIRG SUR AR WHEDMIQ TXHWIRQZ D/ DQLQMAMNGRENGRTH RU
1 DQODIIDMR DQIQMHMG WRANKRTE-U

7 KAVH SURKIEMIRQY OWATRUI LYH \ HOLY D RUVKH P RAAGFHQAGDM RQ Z KLFK \KH LQAMIAANG WEFNKRTHU AP H 0Q LOMIAKNG WRRNGRTH 7KHIHIWU 0 EXMGHA FRP ELGDIRQ Z K \KH LQMIAKG WRRNGRTHUP XWAEH UHFRP P HB-G B\ RUYRIGR ' WHARY DG
CBSIRHGE WHDILWP DAYHYRMR DABDWV R \KHYRM/HQWBG\R EHFDME KRTHYR RURKMBREQ) \KDHW/R FRP P RQWRAN 005 SUH HIFG RN YRQ) \RIHAM-UDY DMQIGIFDW DGR MLG/R \WHYRK/HVBG\R EHFDIME. KREHYR RUFRP P RQ
RN RAHWDQ\KDUA/KHIB B \KHLQMIAKYG WRFNKREHU 7 KHHUADAUHP HQVFRXES KDYHWKHH I HAWR LI DRKDQIHLQFRQURCHYHQU DRKDQIHLQ FRQINRCZ HHLQRAUMBANKRIHITLQMAMNT KHHSURMMRQ/R 0 DY @GQOY. GRQRAZBSD KRZ HYHU\RBXIGHW
FRP ELCDIRQ\KDNIHIBSIRYHGRUH HP SKGE RUVRIGR ' IUHARLY SURVR\KHWP HVWDVRP HRGHEHFRP HYDQLQMIAKKG\IRANKRTHU

2 XUDMFBVR IFRERDIRQ SHP MRAUAOGR ' (WRRY\RDKHXS\R P LARQWIWVR FOSMIOWAAN , QUEAMRY RAUFIGR ' LHARLY Z MMRAR CRIRQE RAUMERNKREHY P D [P HYG RAUDMFBY R LFRERDIRQIUR WP H\R WP H\R LFRUDHRU
GRIDHWHDIIHIDMQ® BHUR \KDH/RAKHQ® EHUR \KDHW/R 03 FRIWRNHIEVR WEEN\WDAZ HKDYHDARRUM \RIWKH 2 XUVROGR * WHARYP D RN\ RUGRIDA 0 XQWKHGARP P RQWEEN RUSUH HIUHGWERN DG HABEDK \MHSUH HIHGFHY FRQMUIRY
RURKHUUIKW YRIQ) SRZ HY UAAMARRQY (P MIRQYD/\R GMMEXWRQY TXOI LFDARQY DG WP VRUFRGAWRQ/R HG-P SIRQR D) \KAK VRN 7KXV RAVRDGR * (LHARLY FRXS DAKR U] HWWHIMKOGFHR SUH HUHG WRAN Z LK WP VDG FRQBMIRQVNDAERX G KDAHD
SURIM D/VR GMMEXARQY DG P RXQVSD! CEGIXSRQUNCDIRQRYHMHUIKWR WHKRTHYR RXUFRP P RQURAN 3UH HIHG WHN FRXEE DOR KDYHWHH  HAWR GHID (Q) GH HIQ) RUSUHYHQIGY DFKOIHIQPRQINRCR XV LFXGQ) DQH WIRGQY WIQLRIRQ KK
DVDP HJHJ\WIGHUR I HURADBIR CORMKEWSQMID DOR RAUDKAHNV \WDAP LIKVEURVIGHDSU XP SUFHIRUKRTHYR RXUFRP P RQWARN

1 HP D QRABHSHP WWG\R G-RDUHD GYIGHIGRUP DNHDQ. GWUIEXWRQWR WRINKRTEHY RUUHEXURKDVHWKDUAY XQUDXFK WP HDVZ HVDIY\ \KHDWHAARYH D) H\WWV XQEHWHSURVMERQVR \KH $SPAKDADSSO R &V

5 HIXDIRY JRHOQ) RURSHDIRYD/D% & DYG5,& Z Q01 HARKUCELON \R UM DG \WHZ D 1QZ KIFK Z HUIVH DEAWRIOFDSMIDRUERIRZ | RULQYHXY HIABXUERAHY Z KIFK P D KDYH D GHIDAHHIHARQRXUJURZ K $ VD UHXOR \MH DQQCOGMUEAR)
UIXWP HQAR YOI\ DVD5,8 ZHP D GHHG\R SHIRGFED CFFHW \WH FCEABOP DNV R UVHFDK VR IXQG GHZ LMK HQIV © HP D LKH3 VHRRUVHRXUMIV USAHQIRY (QEHEWEHY LFOGQ) ERIRZLQ) PR 1 URP EDGN RURKHUI LQDGRDOLQUPMANRQY RU
S\HQRUV-RXUMEV\KDADH RN \XEK DY SH HIFG VRN RID 1Q TP RXQIV\KFK \WDNRXUDAHAFRYHIDIHRQHFK VHQRUVHRXUW D/GHIGHGIQWH  $ PAVHDOYDABDNY  DAWMUHDFK WK LGPXUMPH RUMAKOGFH ) XORHJ Z HP D GRABHSHIP WHG\R G-RILHD
AVIGHERUP DNHDQ GWMEXWRQWR RXURAMEEQ) WRNKRIEHY RUU-SXUKDHWKDUA XQADKFK WP HDVZ H\DMA \KHAHWMIV 2 XUCELOU R IKKHGL L HBQASHYR VHEXUMEVLY DOR QP WG &RP SIDGFHZ W \MHHUATXLAP HQVP D XQ DYRIED TP WRXULQYHXE HA
RSSRUMQUNA DG UHBFHRXUCELOW LQFRP SDUMRQVR RAHUFRP SDQHVAR SUR LWURP | DYRULEGIVSUHGY EHE HHQWHUDMY/ DAZ KIFK Z HFDQERWRZ. DQG\KHUDMY DAZ KIFK Z HFDQ®QG $ VD% & \KHHRUH ZHP D IWKHHTXUW DADUDMP RUHI BDXHARDQRAUSUYDMD
RZ G-GFRP SHIVRLY Z KIFK P D GEG\RJ U-DMMRRNKRHIGOMRY :  HKDYHLGRUHG GYHIDI HVR JHHDMFCBAIOR P CNHDGAWRDOQHWR HQN |, | \KHYDOHR RXUDKHNG-RIGHY Z HP D EHXCTEBRVDM\ \WHDAHAARYH.DI HWIXQEHRH
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$ PWZ KUFK FRXEB SURLEYKV U S LQ) GMUBX\RQY DG FRXS SUYHIXVI U TXOW\ LQ) D/D5,&. 1 Z HFDQERADIN \KHDAHARYHIIHWAZ HP D EHUATXUHG\R\HID SRMRQR RXULQMWRY HIVDQG GHEHIEQ) RQWH@MMHR RUGHENQIAQ) USD
DSRMRQR RAUGE-ENEHN DADWP HZ KHQVXFK VOBV QG WD P HQVP D EHAMIGIQIEIHRXY 6XFK HAHQWV 11 \WH. Z HIHVR RFFXU FRXGSKDYHDP DAUDCIGYHYHHI HAWRQRXUBXMGHW || QDGADCFROGWRY HXWR RSHDIRY CGFDK I BZV

515 HIDAMGAR 2 XU( [ WWGDCD DQRIHP HQW
: HDUIHG-SHB-QXSRQRXUNA. P DQIHP HYBHARQGHIDQG\MHINA. P OQ) HP HMBHIRQEHOR! WHS GV SOMEXOLD ' DMG* MOARCHDQE5 REHW 0 DUFRIH DQBRQWHFRQIAHG RSHDIRQY/R \KHS GV IRURKUIXMUHVKERHN

© HKDHQRHP SB HA/ 2 XURKIH H HRXWHR I LEHU FKH 1 LQDGADOR | LIFHUDGE WK DB WKHHP ST HA/R WHS GYVHUGR GRAGHIG TR \WHUMP HP DIQ) RAUCARAMIEY DQG RXULQMNE HMBRWRIR © HOHSOMEXTLD G-SHIE-QAKSRY' DAG* MOWMRHOS
SREHW 0 DRI RUWHUH SHIHGH \N.QY DG GHEZ ROV 2 XUH HXWHR I LFHY DGGWHHP SR HVR \WHS GYMVHIDEBFDM\RP H DQ5 LQ\RP HFDW/ D P DMUDCSRWRQ R WHUWP HR EXMGHXH/ DG CRIYMAY \KDADUH GRABHIDAG \R RUBXMGHY : HKDHQR
\FSOUDMI CAQM¥ DQG DUHARP SBIMD UHIDQARQ\KHS GYIVAU Z KIFK KDVMJI QU LEDQABMVAHIRQ D/VR WHILP SBP HABIRQDGGH HAWRQR! RXUBXMGHN WADADLHY DQGUMN P DIHP HBIAAHY © HOHKEMAMR\KHUMI R GVARQIMDIRQR KHS GYVH IV RSHIDIRYRU
WP LCDIRQR \KHS GYLMRY $ JUHHP HATGWHUMN\KDAXSRQVKK HYHAGRVKIE® U SOPHP HAZ LOEHIRXQS : HEHIHYHWDARXUVKEFHAY G-SHQB/AR DL QU LEDQA WAKSRQWHS GYVAUDREWDABVARQIDDIRQR IWRSHDIRQVRAKHBWR IWNH P DEIHP HA
SHIRQEHOFRX@S KDHDP DMIDCDGYHYHH [ HAWRQRXUCELON VR CAKUHYHRXULQYHAR HQWVREMRMYHY

2 XUNKFRHW G-BHQBY RQWHS GYHIV DELOW VR DICRDQE UHBLQ TXOMLHG SHIRQGHIQD FRP SHIMYHHALRGP HQV

7KH$ GVFUH SHIHGFH/ FRP SHIMRQIQ DMERI) D5 HBIQQ) TXOM IHG SHIRGGHD SOMEXTLD [QHXR HABUR HMRQY DG VHRRUH HRAMHY DOGZ HP D BHXQEGIR P DQEQRUIURZ. RAUBXMGHVLL Z HFOEGRADMEFNIGS WABQ KK SHYRQGHD 7KHS GVHIY
CELOW VR DMEPDQG UABIQ SHYRQEHCY W \KHUATXMIMFUGHQMDY H SHIHGFHDQGE\N QY G-EHIB/RQVHYHIO CRRWIGFOGQ) IWCELONV VR R | HUFRP SHIMYHZ DIV EHGH IWDQE SUR FWRGDOURZ \W RSSRUMQMYAY 7 KHS GYVHUFRP SHIM/Z W LQYHAR HQVXQBY \KK DV
SUYDMHTW 1 XQ3/DQ5P H ] DRGHIXQE/ DYGWIAMRIO LDGRDOHYIFH/ FRP SDQHVI RUDGN HGSHIRQHOP 0Q R Z KIFK KDHJIUDMJUARKIFHVAKDQXY 6HIFKH/| RUTXOM LHG SHYRQGHOP D GYHWP DEDIHP HQAVP HIURP \KHRSHIDIRQR RUBXMCHN 6\WIQ
RQWHH 1Y SHIRQGHCUARXUFHVR \WHS GVAL LQWKH HYHARDM XCTEBIR DMEFW SHIHGHGLQHR HABUR HAMREY QG VHQRUH HRXWH FRXGEKDYHDP DAUDCIGHYHH I HAWRQRXUBXMGHN

TKHSOAVHUFDQUALIQRY @ VIGRIFH DQGZHP D QRABHDEGIVR LGB D\VKABEG U-SIAHP HAZ LMQWWDAMP H UG LQD AMXSIRQLQRXURSH DIRQAKDNFRXG DGYHIHD O HAWRKUILGDGADCFRQEWRQ BXMGHV DQGUHXIVR RSHDIRY/

7KHS GAVHUKDY \WH UWKWR BRI QXQE-UWHS GMRY $ JUHP HADADQ WP HXSRQGRAGIW KR G V1 Z UMKQ QRIPH Z KHMHUZ HKDYH | RXQG D BEIFH HQARUGRW, | WHS GIMUUAMIQY ZHP D GRAEH CEGIR I LGGDQHZ. QAR HQADGYMHURUKILH IQMEIC
P DQQIHP HAZ W MP LOUH SHANHDQG CELON \R SIRMGHWH\CP HRUHTXYDBQVHYFHYRQLFFHBBEGIWMP VZ IKQ QD V RUDAID, | Z HOHXJTEBIR GRVR TXEND RXURSHDIRQY CLHENHD VR H SHIHFFHDGMXSIRQ RXUILDGRIOFRGAMRY BXMGHA DG UAKV
R RSHDIRQYDVZ HOD/RAUCEOW\R SD. GMMEXNRQY/ DHINAD \R EHOGYHYHD O HAKG DQG\WHP DNVBUFHR RXUFRP P RQURANP DL GHRIGH , QEAMRQ WHFRRUADIRQR RAUQMEICP DI HP HNIQG QMR HQARIYMA LY ENHD \RVKHULL Z HOHXQTEGIR
IG-QI\ 05 UHIK DQDIUHP HYZ W DMQIGHQAMAMRQRIIURYS R H HRAWH/KDAQ) WHH SHUHSRIHAFGE \KHS GYVHUDGG WD LADAY ( YHQU Z HOHOEGIVR UABIQFRP SDUEGHP DQIHP HQNVZ KHKHULQMOPDORUH \MTD\KHIQKIUDNRQR \KFK P DGRIHP HQA
DQGWHUGANR | 0P LADUIN Z W RXUQYHAR HWREMRIYHP D UAXOVQDEAMRECFRWVDQGWP HGHI VVKDAP D DGYHYHD O HAVRXUBXMGHW | LQDGRDCFRQEWRD HXOWVR RSHIDIRYYDQGFDK | BZV

7KHS GIVHIVADELON LY QP LAGXQEHAKHS GVRY $JUHP HVDQGEZ HDUHUATXUHG\RLQE-P QU\ RYULQMIX HADGVHUDI DLQIAAHUIBLQADELQM Z KIFK P D BDG\KHS GYVHUVR DRAQD UMNHUP DQGHJRQRXUEHKDD\KDQIW RXTB Z KHRDRMY |RUWRZ QUFFRXQV
7KHS GAVHUKD/ GRADAXP HZ O UASRQUELQIV \R XV RKHUWDQ\R UHQEHWH VHYLFHY GHAUEHG LQWKHS GYMRY $ JUHHP HQVDIS IVZ LADGRAEH U SRQUEGH I RUDQ. [RIRQR RXUVRAGR ' WHARLYIQ G-RIQQ) \RIRTBZ \KHS GYIVHV DEYFH RUWFRP P HIEDIRY/
SXYKCQAR WHS GAVRY $ JUHP HQMAHS GYVHUDRG IWRILFHY P DEIHY SDWGHY DIHQV HP SR HH/ FRARTQ) SHIRQY P HP EHY DG 0Q. RKHUSHYRQ RUHQM 0 LADKG Z WK \KHS GYVAUZ LEQRABH QLEGHVR XV | RUWHULFV XQGHAKHS GYMRY $ JUHP HQV
CEVHQAZ LADXCP (M HDOGFH EDG1 W RUJURV GHI QI HFHIQWWHSHIRWP DFH
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R WHUGAWRUE. UDRQR WHUFANBIV QMHIDGR WHUGW DG REQDIRQY XQEHMKHS GMVRY $ JUHP HA: HKDHDIWHGRIQEP QU\  GHHYG DQ5 SIRMAIRHS GYVHIDQG IWRILFHY P OCDIHY SOMGHY DIHQV HP SB HHY FRQIRTI) SHIRQY P HP EHY
DGR RKHUSHIRQRUHQI O LADMS Z W \KHS GYIVHUZ W UASHRANR DOEP DJHY (CELOMY FRAVDGGH SHOHYOUMQ) RAR RURKHE VHEDHGXSRQWHSHIRIP DGFHR D0 R \KHS GYVH IV GAKYRUREDI DIRQYXQGHAKHS GMRY $ JUHP HUWRURKHE MVHDVDQ
QMR HNBBAVHUI RUXY D5 QRATUMQ) RAWR Z LGDXCP M HDOGFH EDG1 M RUJRW GH QIHFHIQWHSHIRP DFHR WHUGMHVRUE! DRQR WHUFNBW QVHIOGR \KHUGANAY 05 REDI DR XQEHMHS GARY $ JUHHP HA7 KHHSURARIRQYP D GLG\KH
$ GAVHAR CRAQDUMIHIP DGHIZ KHRIAMY RQRXUEHKDID WERIWZ RXIBZ KHRTRMY | RUWRZ QEFFRXQV

2 XUIGRHNHIFHP D LQGAHWHS GAVHMR P CNHAHIBI QLMW HQV LFXGQQ) \SHXDMWHLQMWR HOV

7 KHLGFHQIYH | HH WAKRYUH\KDAKDY EHHQLP SBP HIMG XQB-UWHS GYIMRY $ JUHP HAP D FDXVHKHS GYVAUVR LQYHANQKLIK UM LQYHAR HQVRUMINH RK-UUMNY , Q DEAMRQ\R WP DI HP HQAHH \KHS GYMHULY HQIBG XQB-UWHS GIMRY $ JUHHP HQMR UHFHYH
IGFHQUH FRP SHODIRQ EDHG1Q SDVKSRQRAULFKHYHP HUR \SHALIHG BYHYR (GFRP H , QHYDODIR) LQHXY HV GG RKHUP DIHP HIADAD LY \KH RSSRIMQW \R HIQLGRHQWH FRP SHRDIRQ EDHG RQ GHAQMR HQNGFRRP HP D GG \WHS GYVHAR SOFH
XQOH HP KDLV RQ\KH P [ LP 1] DIRQ R GHALQMHI HQALGFRP H DAWKH H SHOH R RKHURUBMID \KFK DV SHWHYDIRQ R FDSMID P OIQEIQQ) \KILAHQAGTIXGW RUP DDIHP AR FUMGMIMA RUP DALMY 1Q RGHUWR CFKLHYH KIKHULGRHQUH FRP SHODIRQ
| QMY HQNVZ W KLIKHU\ LHIS SRAMQIICDHIHHDD UMIHIRUP RIAVGHRX@H 7 KLY FRXG UAXOMQLGFDHG UM VR WHYCDHR. RUIQMWY HYBRIRIR

, QUEAMRQ \KHS GYVHIZ IQUHFHYHD FESMIO) QY LGRHQYHI HHEDVHS 1Q SWXSRQGHAFDSMIN) QY W] HG RQRXULQAE HQW 8 QINHWKHSRMRQR \KHIGRHQWHI HHEDHGRQIGRRP H \KHUHLY QR KXUBBUDAM DSSTFCEBIVR WHIGPHQUYHI HHEDHG RQFCEAII O/
$VDUAKOWKHS GMHUP D VHHN VR LQYHANP RUHFCEABOLQ QAR HOVKDADH ANHD \R UAKGNQ FEEMIDI D1QY DY FRP SDUHG R LGFRP H SURGKALQ) VHRXUMIAY 7 KLY SUERIFH FRXS UHAKONQ XV QALY LQP RUH\SHRX@MYH\HRXUMI\KDQ Z RX@S RKHE VHEHWHFDH
Z KIFK FRXG UAKONQKLI KHULQYHR HMRAH/ SOMEXTLO GAUQ) HRGRP IF GRZ QMO

: HPD\ EHREDIDAMG\RSD: \KHS GAVHULGRHQIYHFRP SHQDIRQHAHQL Z HIGRXUD W

7KHS GIMRY $ JUHP HOAHQIVBA \KHS GYIVHUR LGPHQIYH FRP SHQUDIRQ | RUHIFK | VADOTXOWAULQ DQ TP RXQAHTXCOWR D SHIFHQEIHR \MHH FHWR' RXULQMHE HQNGFRP HI RUWDATXOWA EH RUH GHXAUG) (GPHQUYH FRP SHODIRQ GHARSHIDIG) GRAAHY 05 FHYIQ
RKHJLKP V' CERYHD\KUAKRTS UM QI RAKDANOM) . KHQFOBX DA RXULGFHYHFRP SHRDIRQ R{USUH LGFHYH | HHGHAQYMAR HQNGRRP HH FOGH/UHD HG DG XQUHT) HG FDSMIDERAHVAKDAZ HP D LGRXULQKHI LVFDOTXOWAL HYHQLL VKK FDSBOBRAHY UKD\
IQDGHARWRQRAUMBAP HWR RSHIDIRQY| RAKDADTMI 7KXY ZHP D EHUHIXUGVRSD. \WHS GYVHULGRHQIWHFRP SHQUDINRQ! RUD| ADOTXOWRUHYHQL RHMHLY D G-RIGHIQWH YOHR RAUSRUNRIR RLUZ HIGPXUD GHABRW | RAKRDATXCUM)

: HP D\ EHIHIXUHG\R'SD: \KHS GAVHULGPHQUYHFRP SHOUDIRQRQLGFRP HOFFKHG EXVRW HAHHYHGLQFDK

7KDNGDWNR \KH LGFHQIYH | HH SO CEBIE, XV WDAHIAN \R RAUGHAQM AR HQNGRRP HLY FRP SXWG 05 SOIG RQIGFRP HWWDAP D LGFOGH LQMIMMKDAKDY EHHQ CFRXHS BXWGRA HABFHYHG LQFDK \KFK DVG-EWQAKP HQVZ W3, . IQMIMARU2,' | DSRWRIR
FRP SR GH XOVRQD GBI VWY SRMEBIKDANKAK CFRXHG LQMHNMEUMRA® XVHGLQWKHFDBXIMRQR WHLGFHQMH | HHZ LOEHFRP HXQPRIBRIE®! & RQHTXHR® ZHP D P DNHIGHQIYHI HHSD P HQVRQUGARP HIFFUGY\WDAZ HP D GRAFREBRNQ\KH I XMHDG
Z 1\ ASHRNR Z KIFK Z HGR QRAKDYH D RO ECAN UJKWDI IQMARHS GV 2 XU2 ' LQMHNR HQV\RBIBG PIARQD/R 6HBKP BHU DAFRW) RUWH\ HOUHQEHG 6HBWP BHU ZHUFRIQIHG  PUORQR 2, IGFRP HOQG WHXP RAYHS
EDDGFHR 2, QMW HQVDVR 6HBP BHU \REBG  PIAIRQ $ VR 6HOAP EHU Z HKOGQGHIQMY HQVZ KK KDGDS, . IQMMIWRP SR-QNIGZ HHFRG-G3,. IQMANGRPHR P LARQGAUQ) \WH\ HIUHIG-G6HOWP BHU CH

FRIBFMG P LARQIQS3,. LQMANQFDK | RAH\ HIUHIG-G6HSWP BHJ

7KHS VIV DLOUHVR LG DIGLQMINQVHRXUMA/WDAP HARRXULQM W HQVAUMID RUSHURLP IWUHSRQUELQMHY XQBHHS GAVRY $JUHHP H/Z RXESQNHD DGYHIHD Dl HAWRKUDELOW I RUIXMHIURZ \K

2 XUCEOW \R CAHYH RULQMARY HANRBWRARHY Z LQG-5HI5 RYRUCELON \R JURZ. Z KIFK IQWMDZ LQG-EHIG RQ\KHS GV CELOW \R LG-QM\ 5 LQYHAIQ VHAXUMAY \KDAP HHARAULQYHAR HARUAMID $ FFRP SOWKLQ) KLY UAXONRQ D FRWAH | HARYH EDUV Z LQEH
@IHD DIXGRNRQR WHS GVHIVKAMIQ) R WHLQMIXE HMBURAHW LW CELON VR SURYLGH FRP SHRQADQG HI LELHQAHYLEH/\R XV D5 RUDFFHN\R 1 LGXGRQ) RQIFA-BEEGIWP V 7KHS GAVHV\VHRRUP DEIHP HQAMP KDV \KEBQMIOUASRQUEL QM XQEHKH
$GMRY $IUHP HW,QREANRIUZ \WHS GAVHIZ I@GHG\RKILH WIQ
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\KSHYH DQGP DIHQEZ HP SR HAKFFHX®D $Q | LOUHVR P DI HRKU XMUHI URZ \W HIHRARYHD Z RYGBENHD KDAHDP DMIDCDGYHYHH | HAWRQRXUBXMGHA 1 LCDGRDCFRQAMRQ DG UAKVR! RHDIRQ/

7KHHDUHWI QULFDQAERMUMDCFRYRVR LQMMMGFOGQ) Z WK WHS GVHU Z KIFK FRXTS P SDRRKULQMR HQAHMLQ/

2 XUH HRAWYH RN LFHY DQG GUHARLY DG \KH R LFHY 006 GUHARLY R \KHS GAVAU VHYHRUP D VHLYH DYRILEHY GUHARLY RUSUGASDY R HMW/ \WDARSHIDMLQ\KH \VCP HRUD HIDAG ICHR EXGHWDVZ HGR RUR LQYHXY HQAXQDY/P OIHG B\ RXUDH LADMY
$FREQO WH P D KDYH REDIDIRY\R LQMHARLY LQ\KRH HQIY \WH I XOLTD HAR  Z KIFK P LIKWGRAEH 1Q RAURURXUMBIFNKRIEHW ERMNQMIAA ) RUH TP SBI 0 U* @BXRGH RAUFKOLP 0Q 005 FKIH - H HRXWYH RILEHU LV \KH FKOLP DQ R WH ERDLG 06 FKIH

H HRWWHRIFHUR HIFK R \WH* @OWMRGH&RP SOQHY , QDGAWRY 0 U0 DUFRAHILYDQH HRXYHYLIFHSUMGH-QAR \WHS GYIVAJ: - KUBISRURIR P D HY DQG\KHR | LFHY DG RKHUHP SB HAVR \KHS GYAVHUGHYRMDVP XFK WP H\R\KHP DEIHP HQAR XVD/CESIRSUDM
R HITEGIWHS GYVHUVE SHIRP LW GANY LQ DFFR EGFHZ W \KHS GAVRY $ JUHHP HQMKH SRINRIR P OQIHY DQG RKHUR WHS GV RIIEHY P D KDYH FRQ CEWLQ DRI \WHUMP H OG5 HYFHV TP RQ) XV RQWHRGHKDGG QG RKHULQYHIXR HQAYHAFGY
P OCIHGE. \KHS GV RQWHRKHUKDIQS 7 KHH CRMMY PRGBS EH YIHZ HG D/ FUDIQ) DFRQAEWR LQMIMNQR DUD/AKHWP HDGGHIRWR WHSRWRIR P DGR HY DG WH R LFHY DG HP SB HAVR| \WHS GYVHUZ LQQRAEH GHYRAGH FOMYHD \R RAUBMGHNVEX
Z LOQUDG EHDERADAG EHE HHQRUBXMGHN DG \WHP DI HP HAR \KHHRMHULQHT HQAVHFBY 0 RIFRYHU \WHS GYVHUP D HXBEDMK RUVSRQRURKHULQHWR HQAYHKLEGY Z KLEK 1 URP WP HVRMP HP D KDYHSRAMQIZED RYH@SSIQ) LQHXF HNREMRAMHYZ W
RUYDGIFREQO PO LQHMNQ Z KHMHUSUCASID RMVFRIEUD DAHNRDIA/Z HELIHA: - KIGIKHS GAVFUIHGHID KDV ELRDG DAMRIM VR P CNHLQYHXE HQVRQEHKDD R \KHIQAHW HAYHAFBY WDNMIGYIVY \KHS GYVHUKDY DERSMGLQYHAR HAIRADIRQ
SURFHGXUAY/\R CBCLAN/ \MHH SRIMQIIOARQ CEW D5 LQMGE/ VR GLLFPIQMHE HQARSSRUMQMIAY VR XV RUWHS |1 LADMG 3XEQE ) XQ5 Z WK \KHLQYHAR HQMADAD\ \KDAP RINFBRHD | LW \KH QX HNRSSRUMQW 1 HYHWHBAY \MHP DIIHP HQAR \KHS GM-UP D |DFH
FRQ QPWLQ\KHDTBFDIRQR LQYHF HARSSRUMQU/\R RHUHQIMA/ WP DIH/ $ VDUAXOWWAY SRAMEGIWDAZ HP D GRAEHJLYHQWHRSSRUMQWY ViR SOMASDMLQFHWSIQLQMIXT HQVP DCHE! RKHUIXQBVP DEIHGE. \KHS GYMVAU, QRHMBIQALRXP WBKGFH/ Z HP D

P DNHIQMR HQVIQDSRWNRIR FRP ST 1Q7 KIFK RHR' RAUDH LD KDV RUZ LKDYHDQIQMXY HMWKEMANR \DIM CANRQR [ UHIXDAY UWIRIRQY OGS Z KHHUANLAG \RWHSURUCESIRYDCR RAMOGR ' (LHARLY $ VR 6H5WP BHJ RAUVRIGR

 WHARLYKDVOSSURYHGWHI RTBZ 1Q) WSHVR FR LQHXT HQMEQURIRYY

1 2XUDIDM * GOXSGHERP P HADOP D XQG-URHYBIQALXP WIZFH/ BDH SURSHIV \R SRURIR FRP SIQH/WDAZ HER GRAFRQURD: HP D SXUWKH\KK WDQUANRQVRQD Ul L WHSRWRIRFRP SIQ IVRAFRQURDGE, XVRUDQ R RAUDIADAY 1L \WH
SRURIRFRP SDQ \DIW LH/\WH\WDQAKQEHZ UMGY FUMIDR! * @BXRCHE&RP P HADD DG UL \KHWEQARRQLY CESURYHGE! DP VANV R RXULQE-SHIGHQAALHARLY DQGDP DU R WHLQGHSHG-QAAUHARLYR * @BARGH&RP P HIADD: HH SHAKDAIQ
KK GHIRIDIRQYEHIE HHQ* MBARCHERP P HIADCIGRAUSRINRIR FRP STQH/Z RXGS UAKINQ GDHWMIP VFRQUMAZ [V \KH\RP V\RDARHSRNRIR FRP SDQHVZ RXGSEHANHD \R UHFHYHZ HHWH GRAGRUNRIR FRP SIQH/R RAY

F @ HPD QMNP XARCHRXO® Z W RXUDH LADM/* GOXRCH, QrHMY HQADQG R GBXRCHS GMCDIYHLQVHIRUGDQVIQWHEURDED \X QAFDAMGP DINHAZ KHHE QGHWWHUZ HQRUDQ DN LIDMKDYWHCHON R GRBMWKHMP VR \WHEDY

1 SXUCQARWHER , QHXF HY/2 LB XQE-UFHIBIQ AP VBFHY ZHP D FR IQUMMZ LK+ @OBNRH, QHAR HV* OOARGHS GMDIYHDIEED 1XMH% 8 RURRHG HIGP DI HP HNQYHXR HQWVFRP ST \KDAY DBYMAGE! \KHS GYVHU RUVKE DOYMVHG R
WHS GVHL IWRQIRYWHIXQG RUDQ. FRP ELQDIRQR \WHIRIRQ) \KEMPARWHFRQAWRQYLGFOG-GWHHQ

&HWIOQOR RXURILFHY Z KROHOORRIIFHYR WHS GIMUP DL 1URP WP H\RWP HVHYHDY/GUHARYR FHIBIQR RAUSRWRIR FRP SIQHY |, | DQR IFHNHYHYIQWWKRK FDECAW Z W RHR RAUUSRINRIR FRP SIQHY \WRK RINFHUZ LORZ HILGADY GAWAR RFNKRTHY
R \KHSRWRIRARP S) ZKIFKGAW/P D 1URP WP HVR WP HFRQ GRAZ WK \KHLQIMIRIVR RAUMBANKRGHY

L, QWHFRUHR RAULQMMG) CRIYMA/ ZHZ IGSD EDH P DI HP HADQG LFHQYH | HHY/\R \KHS GYVHUDRG Z LEUHP EXWH \KHS GP LQWADRUI RUFHYIQ H SHOAH/ MIGRXY $ VD UAXOVIQMHKRLY LQ RAUFRP P RQ WFFN Z LAOLQMMRQ D3 JURW  EDAY DQG WFHYH
QAWIBAIRY/RQD? GHVEDLY DM SHRH/ URXEY) 1Q [P RY RKHAKMQIV DGZ HADMR HMOQ\WEQRGHP LIKWFKLHYH\KURXIK RAULQYHXRY\KHP \HYH/P CNQ) GUHFNQYHAR HQV $ VDUAKXOW \KLY DUDQIHP HOMKHHP D EHWP HyZ KHQ\WHP DQIHP HQAMP
R \KHS$ GYNHIKDY LQMAV\KDAGLTHJIURP \WRHR RAUMBANGRTHY JIMQ) UNHR DFRQ@RW, QDEAWRQ DVDY% & Z HP INH DYCUDE®G I QU LFDQAP D) HIDODAMIFH VR RAUSRWRTR FRP SOHY DG SURYLGH RKHUVHYLFHY/AR KK SRUNRTR FRP SDQHV @ KB
GHWKHUZ HGRAWHS GYMUPXUHQ® WHFHYHYIHHVIQFRQEHRAIRQZ WK P DI HIDCDMMBFH \WHS GYMVAUDRG* @BNRGHEHAXUMAVKDYH DAYDURXVAP H/ SUIRVG-GRKHNHYFHAR FHMIEQR RXUSRWNRTR FRP SDQH/ DB UHFHYHG! HH/I RANHHRKHNHYLEH/
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7KHS GIVHULY GRAREDI DAG\R SURAGHD FHAWR \KHEDVHP DQJ HP HQVHHRULGRHQYHIHH Z KK FRXGSGHIDYHD LP SCAWRXUHDLQ.QIY QB RAUCELOI VR P DLQBLQRAUFXUMHMBHHIR GMAEXNRQ/AR RAUNEFNGRTHY

7KHS GIMRY $ JUWHP HBIRVGH/ | RUDEDHP DI HP HQWVHHEDHG RQRANRBCDAHN DQ5 DQLGFHQWHI HHZ KIFK FRQUMVR IR SOW DQUGRRP H EDVHGGRHQUYH HHOQG DFDBMID QY EDHGLGRHRIYHI HH 2 XUYROGR ' WHARLY KD/KIMAUFDD CFRHSMG OGP D
CFFHBWQ\KH | XWMUH TXCLIM® RUDQQCOGRQ FRMFXED XGFRQAMWRDO0NG LUHYRFE® FUHEW\R U-BFH WH DQRTOEDHP DEIHP HQVHH ) XUWHU RANGROGR ' LHARLY KDY CFFHSNG RQD TXOWM®D EDUY QRQ FRUFNDD XGFRQAWRDODNG LUHYRAEG FUEW | URP
WHS GYNHAR BHEFEHWHLGFRP H EDHBLGRHQYHI HHVRWHH \WQACHAQYHXR HQAGFRP HAG QRVRYHU R QWIBURQ/ARFRP P RQUAFNKRTHY $ Q Z DYHGIHVP D GRABHUFRAGHGE! \WHS GYAVHILQWKHI XM + RZ HYHU \WHS GYVHULY GRABTAUGAR IKH
WHHRURKM-UFBHAWR |HVXQGHUWHS GMRY $ JUHP HAVDQG\RWHH WQARKULQYHR HNBRUARTR JURZ VIQWKHI XM Z HH SHRAARHHP D) HP HADQGLGRHQUYHI HHAVZ LOIGRBDH , | \KHS GAVHUGRHY GRAMKHWHHFU-GWLQI XMHTXOWMY WARXS GHIDYHD
1P STRWRUHIQQIVOGEP D FRP SURP VHRXUDELGIN \R P DQEIQRXUPXUHNBHYHOR GMUEXMRQAR RAMBFNKRTEHY Z KIFK FR{GBKDYHDP DMIDCOGHYHLP STRVRQRXUMERN SUFH

2 XUBXMQHNP RAHLY G-EHIBHMSRQGHHERSIQ) DQB\KWBLQQ) WARQ) UHHLDOUHIMRQKLSVZ K LQM Y HYEDQNHY EXMGHNEURHY DQGRKHULQMUP HADUH/DQE0Q. FKOQUHLQRXUHHIDOHIMRQKISVP D, (P SSRARUBMGHNSDQ

© HOHG-EHIGHYXSRQLQ RUP DOUHIMRQKLSV Z W LQYHXT HAEDQNHY EXVIGHA ELRAHY DG WDEMREOBRAQ) LQAMIRQ/\R SIRICHXVZ WK GDOGZ | Z HIDOR P DQEIQRXUUHDIRQKLS Z MW \KFK | XQEY RUQAPMIRYY RULL Z HIDOR HABEDK \WRQ) U HIC
UHIMRQKISVZ WK RKHUI XQBY Z HZ LOCRAEHCEGIR JURZ RAUSRINRIRR LQHXR HVIGI XO® H HXMRUBMCHN ST

2 XUEDHP DQDIHP HQVHHP D, LQBEH\KHS GIVHVR IGRXUGHH.IDIH

7 KHI CAAKDARAUEDHP DEDIHP HQWVHHLY SD CEGEDHG XSRQRXIANRBCDIHN Z KIFK Z RXGBIGFOGHDQ LMW HQVP DEHZ W SURFHHGV/R ERIRZ IQIV P D HIFRAUDIH\KHS VAR XVHGYHIDIHR P INHOEAMRIOI QMY HV 8 QRHUPHMBQALXP \KIFH/ \KHXH
R IGFUDHEOMHIIHP D LFUDHWHINHIKRRGR GHDXOVZ KIFK Z RXGB QM DYRUKRIHY R RUNMHXUMAY * LYHQWH\KEMRYHCDMUHR \KHLQHR HAGHRMRQ/P DCHE WHS GAVHURQRXUEHKDID Z HZ L@GRAEHCEGIVR P RQURNMY SRMMCFRIQEVR| QMY
51MW5 HIDAMG\R DQ, QHXT HOAQ 2 XUSHAXUMAY

7KHHLYD UIMNWDVRX P D, GRAHHYHAMUEXIR/RUKDNEMUEARY/P D GRAIURZ RHMP H

© HIQMG\RGWIEAMDABDAV R RXU, QAR HQARRP ST 7] CEG, GFRP HVR RAUMBRNKREHYE! S0 LQ) P RQKD GMMEXIRYY : HFOGRADNKUA\ RX \KDAZ HZ IQIFKLHYHIQHXT HQABMKIVKDAZ (QDTBZ. XV\R P DNHD\GHAI LG BYHOR' FDK GMMEXWRQ/RU
\ HOUVR\ HOUIGRDHVIQFDK GMIBXURY ) XUKHIP RIH Z HH SHANR IHBIQ\RP HRUDDIGHAMDT] HE@Q) \WP FEBMIIOQVE! | LR IVAME) \KHP Z WK 1) HG FOEMBOBRWHY DGVHARQED WURKIK DG-HP HE QMMEXWRQWR VXSSBP HQNRXUHTWY FDSMBCDQGVKSSRN
WHIUZ W R RUSRWRIR DWRXIK RUZROGR * (WHRARYP D GHMIP LGHIQFHBIQ FDVH/AR GMMEXR\KHH J.QV VR RXUFRP P RQWRFNKRTHY , QDBAMRY RXUSUHAVY CRMN WAWIRNWHIP RXQAR GMMEXIRQ/Z HOUHSHP WHG\R P DNH : HFDQERADXKUA\ RX
WDZ HZ (QIFKHYHIQHR HQAMXVRUP DQEQD, WEM/\KDAZ LOIIEZ. RUHIXUHDQ \GHAILHGBYHIR FDK GMUBWRYY

| QMG LQRAM-XUMA/P D LQROHDQDERHDYHDIHGIUHHR UMN

7KHLQMW HQVZ HP DNHIQ CFFRUEDGFHZ W RXULQAWE HQAREWRIYH/P D BAXOVQ DKLIKHULP RUQAR UM \KDQ DM GDAYHLQYHAR HARSIRQY DG DKLIKHUUMI R YRIWIY RUGW R SUGRSTID 2 XULQHXR HQVIQSRWRIR FRP SIQH/P D EHKLIK® \SHXDMYH
DQGWHH RUH DQLQYHAR HQNQRAUM-RXUMIVP D GRABHVKASE®H RAVRP HRGHZ K GZ HJUMN\RBLDGFH

" IMMBANRQ/VR RUMBANRTHY KOYHIGFOGHGDQGP D LQWHIXMHIGROGHD UHMQR FOSMIO

4XDWMD RAUVFIGR ' LHARLY GHRIUA/P RQKD GMUEXIRQY EDHS RQWHQ PXUMHAIP DI/R i CEGILGRRP HIRUHIFK | VAID, HIU ZKIEK P D Gl HJ DG LQWKHSDIMKDYH QLI HIG 1URP CRMIDUAKOV %4-FDXAH RXUGMUMEXWRQY DUHEDWGRQHAWP DMV \if CEG
IGFRP HWDAP D G HUIURP CRMDOUAKOV | XWMUH GMMEXIRQY S CEG R RAUMBANKRTEHY P D 0OR LGFOGH D UAMQR FEBMID 0 RURYHU VR \KH H \RQAKDAZ H GMMEXM TP RXQN \WDAH FHHG RXUPXUHADQ CFRXP XOM HLQQIV OG5 SUR LW \KHH GVIBARYY
FRMPAMDUAMQR FOSMIDRKHH \WAR \KHFRP P RQWAFNKRIEH IV DOMWKG\S] EDUYIQUVKDUA/R RXUFRP P RQWEN $ UHMQR FDBMIOWBUAHQVDUIMQR DWRANKREH IV RUILGDOQYHXT HNQ
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\KIW/R RXUFRP P RQWAAN DQG\KRXEB RAEHFRQ XWHGZ WK DAMMEXWRQI URP HIGIQIVDQGSUR W $ GRRXIK UHMQR FDSMIDAMMEXURQVP D GRABH\S CEGH \KFK QMUEXARQVP D LGRUDHDQLQMXRIAG, CCELQW | RUFCBMIRI DQVXSRQWH\OBIR \KDWWVR RXU
FRP P RQWRENE\ UHBAQ) \WHIQHKRIVA] EDUVIQIWAKDHVR RXUFRP P RQWRAN 6XFK UHM.QVRI FDSMIOUHGPHRXUDXHAEDHDQG DOR DOYHYHD LP STRARKUCELOW \R UMNVHG-EWDSAMICDY DUAKOR \WHOYHIJHUMURRYXQGHAKH S PWZ KIFK FRXGKDYH
P DMIDCOGHIHLP SCRARQRXUCELDN \RP DNHGHZ. QKR HQV

&RPPRQWKDUH/R RRVHG HIBLQMH AR HQAFRP SDQHYIUHTXHQ® WDGHDAD GVFRXQARL $9

SKIUH/R FBRHG HYGLQYHAR HQWFRP SDQHY I BTXHR® WECHDAD QVARKQAR 1 $9 SHUFRP P RQWKTLH 6LGFHRXULGFHBIRQ RAUFRP P RQWRFN KDV DAMP H/\WDGHGLERYH1 $9  DQGDMP HVEHBZ 1$9 SHAKDMH 7KLY FKOIRMIMIF R \KDW/R FRHS HIGLQMXE HMA
FRP SIQH/IVVHEDLDMOGG GAVURP \KHUMIWDARXUL $9° SHIKDUHZ LQG-RIGH $ VZ W DY WHFN \WHSUFHR RXUFRP P RQWAFN Z G0 OFWDM Z W P DNAAFRQAMRQY DQG RMHUI CARLY | VKDWY DH\RTS \WHSUFHUFHYHGP D EHP RIHRUGWWOQWHR LGS
QMR HQN: - KHKHULQYHIXRLY Z QU] HIDIQYRUGRAHY XSRQWH\VOBIR \KDUA/R RAUFRP P RQVIREN Z LOIGRAG-SHG QUHA® XSRQRXUL $9 EXVZ LQG-BHIGXSRQKHP DINBUIFHR \KH\KDLA/DAKHWP HR \OB! 6LGFHWHP DNBUFHR RXUFRP P RQWRNZ L@
EHOIHAKGE. \KFK | CARLY DAKHUHDAYHG-P DQ51 RUDGB\KSS® R \KH\KTUA/LQWHP DUNHAJ HIHIDOP DNHADQG HARGRP LF FRQARQY DG RKH CRRLY EH RGGRXUPRQUROZ HFDQGRABUHAAVZ KHKHAWHWKDU Z LODADCHDAVEHBZ RUCERYHRXUL $9

8QEUMH  $FWZHDHIHHDDm GRACEG!\R IWKH DEAMRIOWOAY R RXUFRP P RQ WRAN DAD SUFH EHBZ 1$9 SHUMKDUH VR SXUKDHY RKHUWKDQ RXUH MIQ) WRRNKRTHY \WURKIK D UKW RITHIQ) Z WKRANLINRREIQQ) WH DSSIRYDOR RUFRP P RQ
WRANKREHY DQG RAULQE-SHIEHNGUHARLY $ GAMREDID Z KHQ RXUFRP P RQWRN LVWIAQ) EHBZ (W1 $9 SHIMWOH RUGMGHEG\ IHBP D H FHHGWHZ HIKMG DHIIH UAMQ/ \WDIZ HZ RXGH SHANR WD) HRQGHZ LMW HQNV\KDAZ RX@S EHP DGHZ WK \KH
SURFHHG/1URP \KH\DBIR KA WRFN P DNGQ IWKQINHD \KDAZ H Z R GHAP LGH\R [XH DEAMREOKDUA LQ KK ALLRXP KBIGFHY 7 KXV | RUDY@RQ) DV RXUFRP P RQWHAN P D WIGHEHBZ 1$9  Z HZ LGDEH \KEMPVIR LI QL LFDQAFRQILQV RQ RXUCELON \R UINH

FEEMIDKURAIK WHIMKOFHR FRP P RQWARN $ GAWRDD  DQH WIGHGSHIRGR WP HIQZ KIFK Z HDHXQEGI\R UDNVHFCEMICP D URXMIFARXUCH.OW \RLJURZ. DG OGYHYHD 1P STRRUCE OV \R LGRBDHRUP DQEIQRXUGWIEX\WRY/

5 DAVS HDWG R \WH 1 RWDQG SROMHMED!1 R FRBAHD \WH? 1 RMW/

7KH 1 R/ DUH XQUHPXUHG DQG \WHHRUH DUH HIHAMHD \KERBCDAGVR DQ VHRXUHG LQEHBWEHN Z HKDYH IGPXUHS RUP D, LGRXULQ\KH I XUUH DQG LDQN SDUL SDWK Z K. RUHTXCOWR. DORAWBQEQ) DG I XMUH XQHAXUHS LQG-EMECHA IKHG B XV DQG RAUIHGHIC
(DEONY \REOIDEONY GWGEN

7KH1 RWOHQRWUGE D) R RUDMHVRUDQ R \RHDXHVR RUNKEMGLUH/ $ VDUAKOWKH1 RMYOHVERADMG\R DY \HAXUHGLQE-EWEEHWZ HRURIUKEGDUH/KDHPXUHQ® LGPXUMGOGGP D LGRXULQWKHI XMUH RUDQ. LQEHEWEGHA/ KDY LQUTD
XQHXUBR Z KIFK Z HVVEVHTXHQ® JUDQNHRXUMY \RWHH \WQAR \KH YOOHR WHDWHVVHRXUQ) XK LQG-EWEEHW , QDQ MXGDIRY GWROMRY EDCNYSH RURKHUVP LOUSURFHHAQ) WHKRTHYR 0Q R RXUH LAY RUIXMH\HRXUGLQG-EAMGHN DG WH
\HRXUGLQEHEWMIHWR RANEMGDUH/P D DAHWILIKWDI LQWRHDXHV GG HE VR VHRXUHWWDNQEHEMEHN LQRUEH R UFHYHI XQED P HWR \WHULQG-EMEHNEH RIMWHDAHVP D EHXWE\RSD. RMHUFBHARLY (FOGQ) WHKRTHYR \KH1 RM , QDGAURY
WH1 RM/UDQNSDULSDAX Z K. RUHTYXOOR DORAWEEQ) D5 XMHXQHXUHG XQMER BDMGIQE-EWMEHN MKHGE. XVOGRUWHHIOIE QN \REDICELQNY GWG-EW

7KH1 R/ DUHVKAMUDED \XER G (DMG\R\KHLQE-EMIHN DG RKHUICE QMR RUNEMGDUHY

7KH1 R DUHREQIDIRQVH FOMYHD R \WH&RP SIQ DQBQRAR 0 R RAUMEMADIH/ 1 RHR RUNKEMGDUHVLY DIXDIQRUR \WH1 RAM/OQG\WH1 RMVOHQRABTXU-G R EHIXOIQM-GE. 0Q \VEMGDUHYZ HP D CFTXUHRURUDMIQKHI XM ( [ FHEAR\KH
H WAZ HOUHD FUHAVRLZ W HFRIQ] HGFOIP VD) DQURXUNKEMGDUHY DOFTIP VR FUGIRYR RAUNKEMGLUHYZ L@KDYHSURIMY RYHURXUHTXAW LQMHIVIQWKK VKEMGIUH/ DQGWHH RIHWHROIP VR RAUFIHARY LFOGQ) KREHYR WH1 RMY/ Z BK UASHWR
WHDWHVR \KFK \EMGDUHY ( YHQU Z HOHUHFRIQ] HGDVDFBHAVRUR RHRUP RIHR RANKEMGLUHY RXURTIP VZ RABWIMIEHH | HAYHD VER BCDMG\RID \VHRXUW IQMANVIQWHDIHVR DQ \KFK \KEMGDY DG\RY [QE-EWEHVRURKHUICEONYR D)
KA \KEMGDY VHRRAR RAUFTIP V &RQHXH® \KH1 RA DUHWIKAM DD \KERUEQDAM \R DOLQE-EWEHW DG RM-UICEOMYR 03 R RUMEMGDUHYOE) KEMGLUH/WDAZ HP D LQWWHI XMHCFTXUHRUMATEDK $ VR 6H5WP B-U WHHZ D/
RAMBQEQ) XQEHWHEUHAVY CRON %RIRZ LQIVXQEHAHEWHAVY CRON DUHWHREDIDIRQR! 96MGHN/ ROQ DQG DUHWUKRMED VHIRARWH1 RV , QDBAMRQ RXUVMKEMGDUH/P D IGFXUNEVBRICDCAMRIOGE-EWEHN LQWKHI XMH DOR Z KIFK Z RAGBEH
WWKAMIDED \HQRAR\KH1 RBY/
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7KHIQE-QMUA/XQEHUZ KLFK \KH1 RIVZ HHIMAHG FRQBLQ TP LG SURMANRQIRUKRTHYR \H1 R/

7 KHIQEHQMUA/ XQE-UZ KIFK \KH 1 R/ Z HIH WKHG R HJP WG SRKAIRQ\R KRTHY R \WH 1 RBY 7KHWP VR \KH LGG-QMIY GR GRABAMPMRURUD). R RUVKEGDUHA CELON \R HIDIHIQ RURKHZ VH EHD SOW \R D YCUHV R FRSRIDM WIQLANRY/
FALLXP \KBIFHY RUHYHQWVWDWERX G KDYHDQUBAHIHLP STRARQ\ RXUQMAR HQAQWWH1 RV , QSDMEX@U WHWMP VR \WHLGE-QMUHDQG\KH1 RRVGR RABIFHIQ UAAMANRQ/RQRXURURXUVKEGDURMICEON VR
T WKHWHRXUMEY RURKHZ VHIGRXUDBAMRQIOLQE-EWEHY RURKHUREDIDIRY IFOAQ) R (QE-EWEGHN RURKHUREDI DIRQY\WDAZ RXGS EHHIXOOQUUKWR SO P HQARWHI RKY  DQ LQG-EWEHN RURKHIREQ DIRQY \WDIZ RX@ EH\HRXUG DG
KHH RAUDN HIHRYHD VHRRUQUIKWR SD P HQAR\KH 1 RIAR\KHH WAR WHYDDHR \WHDXHMVHRXUQ) KK GEW  LQEHEWEHA\WDAY JXOIQM-GE. RHRUP RUHR! RAUVKEGDUHY DQGZ KK \KHH RUALY MUGRMEED VHIRAR\KH1 RR/DQG
\HEXUMAY (QEHEWWGEGH RURED) DIRQY IAKHG RUIGPXUBG By RXUVKEMGDUHY WDAZ RXS BHVHIRUVR RXUHTXY LQAUAAN 1Q RXUVKEM QDU DG WHH RUH UDQN KRN \HQIRUVR \KH 1 R/ Z LK UASHRR \KHDWHVRE RAUVKEMGDUHY LQHTK FDH RKHU
WDQOQIGRXUHIFHR LQG-EWECHW RURKHUREDI DIRQWDIZ RXGFAHDYIRDIRQR 6HAR) D $ D/PRAIMGE 6HARY D RWH  $PAARUDQ \KFFHWRUSURMMRQY Z KHAHIRUGRAZ HFRQIXH\R EH\KEMAAR KK SURMRQVR \WH
$ PVZ KLFK JHHIED SURABVKYI URP LGRXUIQ) DEAMRGIOGHERUMAQ) DEAMREIOG-EVRUSUH HIFG\HRXUMAY XQBIWRXUDKHNRHIIH DVGHIGGIQWH S PMDOYDABDNY. DMK LPAUHGFHRUMBOFH
t ZINASPARWH  1RM SD GYIGHIB/RQ RUSUKDHRUUGHP RUPINHDQ SD P HQVIQUASHAWR FEBMBOWIRAN RURKHUVHRXUMAYVIDQN.Q) MQRUQUUKWR SD P HOMRWWH1 R LFOGQ) SAHHIMGWRANDQE0Q. \KER BDMGLQE-EMIHN RKH)
WD GYIGHB/ SXUKDHY BHG-P SIRQ/RUSD: P HQMIKD/Z RXG FDAHRXUDMHNARHIDIHVR I DOEHBZ \WHWUAKRG\SHAIEGIQBHARY D % D/PRAIMGE 6HARY D RMH  $ PRI WFFHARUSIRMMRYY JIVIQ) HIHWR D (RIARY
UHIH JUIQAGE. \KH6( & \ROGRMHY & DGXSRQZKIFK ZHP D BDRIED D RARXVLL Z HGHMP [GHWRVHHN KK P (DB ( & QR CAMRQRURKHUIHIH - SHIP WD) \KHY6 & \R GHFILHDQ. FDK GMGHIGRUGMUBURQ QRE MWAERAQ) \WHSLIRAEIMRQ
FRQEIGGIQEHAIRY D % D/PRAILGE 6HWRQ D RWH  $PAQREHNRPOQEQWHY% &IVBMVD/DS,& XEHBXEACEMO R WHERGH
\HODAHV REHAWDQFHIBLQQP WG UAXMANRQ/RQRAUCELON \R FRQARTEDM P HIHRAHIDGRAKEWSRIZED DUR RXUDKHNV
HQMIQRWEQLRARQYZ WK O LADKY/
FUDMOHY (FOQQ) QH/RQWHWIWVR RUNKEGDIH RUHQMIAQR\DB DG GDHELFN WDQLRIRY/
P DNHLQMHWY HQV RU
FUDMUMIRIRY/RQWHSD: P HYWR GYLGHIB/RURKHUIP RXQMRXVI URP RUNKEMGDUH/

HOH H H H

8 QHUWHWP VR WHIQB-QMAVIRMHOQ) WH1 RMW WHKRTGHYR WH  1RWOEG  &RQMWEGIT RM/P D BDXUHXV\R UEXUFKDH R KK GRAV XSRQWHRFPXUHFHR D3 &KDQIHR &RQURCE HEXUKDH( YHQW Z KLFK Z RXGB RFFXUXSRQAHIEIQ
AOQIHVR FRQMROKDNHXOMQDGRZ QUICHLQWKFK QRMVEHBZ. LQMIXY HQWUDGHRLF | XQEIP HQECAOQIH - UASHRARKHD

) XU RUH \MHWWP VR \WHLGEHQMUH DG \WH L RAVY GR GRABIRKANRTHY R WWH 1 R LQWWHHHQAKDZ HH SHIHFHFKDQIHY LFOGQ) QI FDQATGYHYHFKDQIHY LQRXUINICDGADOARGEWRD HXWVR RSHIDIRQ/RUFHAWDIQIV | D) D/AKH GRGRABTXLA
WDAZ HRURKUVEMGDUHY DGHHVR D)) | LQDGRDOMAVRUDIRYRASHAULHG GYHYR GHAZ RIW UWHOHY LGFRP H FDKIGZ RUTTXGW

2 XUMEON R DS\ H LGRXUDBAWRDOG-EWICFOG Q) DEAWRIDOG-EVWKDAP DM/ SURAMZWHP DX R \WH1 RMY  DQG\ENHD QP EHUR RNHUDRNRQY WDADHQRAIP IMGE \WHWLP VR WH 1 RM/P D KDYHLP SRUBQWVFRQHNXHIAHV IR RX DVDKRGHUR \KH
1 RMW LFOGQ) P INQI IWP RIHGL HLEXOVRUXVAR VDM RAUREQIDIRQVZ WK URSHRAAR\RH1 RMVRUGHIDIYHD D HANY WHWDGAQ) YOOHR \WH1 RM/

2 \KHUGHEWZ HIMAKH RULGEXULQ\KHI XM FRXES FRQEQP RIHSURKRNRQY | RUW KRTHY\WDQWHLGEHQMUHDS WH1 R LFXGQ) DEAWRGIOFRYHIQN DG HYHQVR! GH DXOV7 KHIKOGFHRUGRXUHIFHR DQ \KFK G-EWZ LW LGFUHP HQIBOSLRAMANRQY FRX@ O | HAVHKH
P DHARUWIEQ) GYHYDQESUFH/R \KH1 RRY/
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- HFDQRADWAXUH\ RX DQCRAIYHWDAQ) P DUNANRUWH1 RV Z LQIGHYHES RUEHP DQBMAHS

: HKDHQRADKG DG CR RNQMEG\R ONQWHIXMH \WH 1 RW/OGBWH  &RQMHMEGIT RWRQDQ \HRXUMHYH FKOQHRUIRUTXRIIRQR \KH1 RM/RQDQ DARP DMG G-DBUTRENRQV WP $ FFRAQIO Z HFDGRADIKUH\ RX \KDAD QTXGWDAQ)
P ONHAZ LOGHHBS DG RUEHP DQEGHIRUDY R \WH1 R/ \KDADKRTHJZ LQEH CEGIVR \HTIW 1 R/ DAD SOMFXTIMP HRAKDAKH SUFH UHHYHG Z KHQ DKRTHNHDY W 1 RV Z LOEH| DYRIE®! 7R WHH \WMQADQTRMHWIAQ) P DNHAGRHY RAGHYHES RULY GRA
P OQECHS WHEOIXAW DIGWDEQ) SUFHIRAKHL RM/P D EHKOP H5 $ FFRAQIO \WHKREHUR D1 RMP D EHUANXUHG\R EHDUWHI QDGO R DQLQHY HQNQWKH1 RMVI RUDQLQEH LQWMSHIRGR WP H

| ZHGHDXOWRQRXURED DARQAR SO RAURKHULGE-EWGEHW ZHP D\ GRABHDEGIR P DNHSD, P HIVRQWH1 RV

$Q GHDXOKEG-UWHDIBHP HQVIRHQQ) RAUIQE-EMEHY LFOGQ) D GH DXOWQEHUWH & UHAVY CRAMN RURKHULGE-BAMEHA VR Z KIFK ZHP D EHDSDW WDAY GRAZ OIYHG B\ \KH UHTXAUHG BIQEHY RUKRTHY 005 \KH P HAH/\RXIKVWE WHKRTHY R WK
IQE-EWEIHWFRXGP DNHXVXQEGIVR SO SUGRASTODRGLQMMMRQWWH1 R DQG\KEWIQMD G-FUDHWKHP DNHMTOHR \KAK GRAV | Z HDHXQEGIVR JHHDM\K | LAHQWDK | 62 D5 DUHRKHE MHXTEGI\R REBIQI XQB/GHHALY \RP HHNHIXWGSD P HVR

SUGRSDCDGLQMIMNRQRXULQEHEWEHN RULL Z HRKHZ VHI DOR FRP S Z K WH YCUIRKY FRYHIDQN LFOGQ) | LQDGRDCDYGRSHIDIGY FRYHIDQN LQWHLQUNKP HVIRYHQQ) RULQE-EMIHN Z HFRXG EHLQCGH DXOKQEHWHWMP VR \KHDIWHP HQVMIRHQQ)

\EK LQBHENGECHN |, QUWHHYHQNR VKK GH DXOVRHKRTHY R KK LQE-EWEGHW FRXE HRANR G-HRIUH DOWH | XQBY ERUIRZ HGWHIXQE-UVR EH GXH D5 S CEGH \RIHKHUZ WK CFRUGHG 05 XGEOG LQMFWMKH BGHY XQE-UWH & HAVY CRON RURKHUG-BWZ HP D

IGEXULQ WKH XU FRXES HBAR AP LQDMWWHURRP P W HQV FHDVH P DN | XUKHUGRTIY DG LM | RIHFERKUH SURFHHAQ)V DI DQUARKUDAHN. D5 Z HFRXE EHI RUHG LR EDNXSW. RUGTXADIRY | RURSHIDIY) SHIRWP DFHGHRIGHY ZHP D LQ\KHI XM
QHE\R UH LQDFHRUBAMKAMHRXUGH-EMQFOGQ) \WH1 R/ VHIIDKHV UGFHRUGHD FDSMICLQMHIXT HQWV \HHN VR UV DGAMRCDOFDSMICRUVHHN VR FEBIQZ CLYHY/I URP. \WHUATXLHG BIGHY XQEHAKHE UHAYY CRON RURKHUG-EAKDAZ HP D LGPXULQWHI XMV
DRGEHQ) 1QGH DXV, | Z HOHXTEGIR 1P SBP HUWRGHRUP RIHR \KHHOIMGDAYH/ Z HP D GRAEHCEGIVR P HNRAUSD P HNRED) DIRQY XQEHMH 1 R/RURKURKHUGHEW, | Z HEIRK RXUFRYHIDQN XQEHAKH & WHAVY CAAW RURKHUG-BAIG\HN DZ DYHU Z H
PD QRAEHCEGIR RAEIQDZ DYHUIURP \WHUATXLHG GREHY RUKRTHY |, | KLY RAFXLY Z HZ RXT EHLQ GH DXOWQEHUWH & UHAVY CRON RURKHUG-EMAH GEHY RUKRTHY FRXE H HIRVHWHUUKW DY GHAUEHG CERYH Q5 Z HFRXG EHIRIHGLQR EDNYSR. RU
UXEIRY ,| ZHOHXTEGR WED G-EWGREHY KDAQ) VHRXUWG REDIDIRY IGFOQAQ) \KH BREHY XQEHUWH & AV CRON FRXTS SURFHHG DI LQIKH FREDAMDOVHRXUQ) \WH GHEWO/4-FDXVH \WH & UHAVY CRAOW KDV DQG0Q | XWMUAH FUHAWLAGIY Z (GINHD KDMH
FXKRP 0V FURW GH DXOBURYMRQY 11 \RHIQE-EWEIHW XQEHARH1 RM/RARHE UHGVY CAOW RUXQEHUIQ | XMHFHEWIFON IV IFFHBUDAG ZHP D EHXQEGRUED. RUILQDGFHWHIP RKQVGH

. HPD ARRRHWRUHGHP \WH1 RM/Z KHQSURYDLOQ) LQMIAWADMY DUHUHDWYHD GZ

7KH  1RM/PD EHUEHP H3LQZ KRBIRUQSOVDNR WP HRUIURP \WP HVR WP HDKHERP SDQ IV RSWRQSURAR P DMUMY DABDUSOVDS P INHZ KRB SWPIXP || CBSTFCEGI : HPD RABGHP WH &RQMMEBI1 RMVSURAR 2 RAREHU : HPD
UGHP IRUDKORRUD) SRURQR WH  &RQYHMEGIL RHY \KEMPNR\KH3 SOMPOUG-P SWRQEP MIMRY  DARXURSIRQ RQDUHE-P SURQCDMRQRUDI\WL2 AREHU DGRQRUEHRHWH K \FKHXGGWIEQ) @ LP P HADMD SURARWHP DU CDML
KHOWAFERWWG\DBISUFHR RUFRP P RQWRRNKDVEHHQDIBDIV R WHFRQMUMRQSUFH\KHQLQH | HFWRUDABDIV.  WIBQ) @DV Z KHMHURUGRAFRQHIYH GUQI I) FRQHPAVHWIAQ) A SHIRG IGFOGQ) WHOWMMIAQ) A R KK SHIRG HIAQ)
RQ DGICFOAQ) \WHWIAQ) @D (PP HADKY SHHAQ) \WH GDMRQZ KIFK Z H SURVICH GRIFH R HG-P SWRQ DAD WGP SWRQ SUFH HDXCOWR R \MHSUGASTOP RAQAR WH  &RQMHUE®G! 1 R/ EH UGHP HG SOV DFRXHG DG XQEOG LQMAWAR EXW
H FOGQ WHUHGP SIRQCDM , | SUVIAR) UDAM/DUHEZ HUDAKHWP HR UG-P SIRQ DIGZ HUGHP \WH1 RV \ RX ONHD Z RXS QRABH CEBIVR UHQHWKH UHGHP SIRQ SURFHHBVLQDFRP SDUEEGIVHXUMY DADQH | HAYHLQMINDMD/KLIK DARHLQMIANDMRWKH
1 RWEHQ) BGHPHS

: HPD QRAEHCEGARUSXUKDHWH 1 RMVXSRQD&KDQIHR &RQURC HEXUFKDH( YHQW
. HPD QRAEHIEB\VRUSXUAHDHWH 1 RMVXSRQDEKIPHR &RQNRCE HEXUKDH( YHQNVDY GHIGHBLQWHIQEHQMHIRYHOQ) XK 1 RMY BHFDAHZ HP D GRAKDAH\XILELHQVXQBY : HZ RXTE GRAEHCEGIR ERURZ. XQB-URXUEHAYY CRAON \RI LQDGFHVKFK D
USXUKDHR WH 1 RM/ DQGZHH SHAKDADQ | XMHFU-GWIAMN Z RXGKDHVP LOUCP WIRYY 8 SRQD&KDQIHR & RQURCE HEXUKDH( YHOMGREHYR WH 1 RMVP D UADXUHXVVR BEXUKDHI RUPDK \RP HRUDTR VKK 1 R DADUHEXUFKDHSUFH
HIXOOR R WHDJJWIDMSUGASDIIP RQIR WH1 RAVEHQ) UHEXURKDHG SOV CFFXHG DG XQEOG QMR EXWRAGFOGQ) \KHUHSXUFKDHGDM 7KHWIP VR RAU& UHAVY CRON DOR SIRGHWDARHUIBQFKIIHR FRQURCHYHQWVZ LOFRQAPAM DQHYHAR
GH DXOWHHKQGHHNEQ) \WHOGHYWR CFFHBLDMOQ LQG-BAMGHNRAMBREQ) XQG-URXUZ UHAVY CRLON DAVDAMP HOQG\R WP LCDMRXUR UHAVY CRON 2 XU



7CEBIR &

| CLOUHAR SXUFKDVH VKK WOGHUHG 1 R XSRQWHRFPXUMIHR KK &KDQIHR! & RQIRCS HEXURKDUH( YHQAZ RXB FDXVHIQHYHQAR - GH DXOWQEHAHLQEHQMUAIRYHQQ) \KH 1 RM/DYG DRRW GH DXOXEHWHDI P HQVIRHOQ) WHE UHEVY CRAW ZKFK P D
UAXONQWH CFFHBLDIRQR \XFK LQE-BANGCHA UAIXLIQ) XV\R WED \WDNCG-EWGECHNP P HADMD | WHKRGHYR WH 1 RRWVH HIRVH\KHUUIKWR BDALH XV AR U-EXUKDHVKRK 1 R XSRQD&KDQIHR &RQURCE HEXUAKDH( YHQMAH I LCDGADOHIHANR VKLY
UEXUKDHFRXS FDXVHD GH DXOQEHURXURXUHQADG | XMUHG-EWQUKP HQV 0Q5Z HP D GRAKDYHKFHQNXQBARUED. D \KFK CFFHBLDMGLQE-EWEHY

$ GRZQUDCH \KSHRIRQRUZ WGEZ DOR \WHFUHAWDIY DXMIGHSE! DUDMY DIHR VRXVRUWH1 REVRUFKDQIHLQWHGHEWP DUNANFRXES FOXVHWKH@TXGAW RUP DUNAMDOHR \WH1 RMAR GHRIGHVUI QUUFDQ®

$Q FURWDIY DXIGH\RXVRAH1 RMVUSIAHIVIQDAHAP HYB \KHDAMIQQ) WD) DIHA R RUEON W SD. RUGHEWZ KHYGH &RQHXHM® UHICRUDQIASDAMG AOQIHY LQRXUFUHEAWDMYV Z LAIHHDM O HAVWKHP DAHAYDOHR \KH1 R 7KHH
FUGWDMIVP D GRAH GRARHSRMIIOP SRR UMY UHIDAGY VR \KHWIKRMUHRUP DN R \KH RBYV & UHAWDIIVOHSOGIRUB, \WHIMKHIDQG DHQRADUFRP P HIEDIRQ\WREX. HORUKRGOQ XU DIGP D EHUAVHGRUZ WKGIY QDAY WP HE\ \KH

IMXQ) RUDQ] DIRQIQIV\RBIGVAHIRD

$QLEFUDVHLQP DUNNQRMIDMY FRXT UAXONQD G-RUDHIQWHYDOHR \KH1 R

, QIHHIDODVP DNHAQMHNDMYUNH CRAEHDIQ) LQMID/DILf H5DMIHHD® GHROGHIQYDOHEHDAHWHSP P Ll DY RYHUP DAHAQMANDMYZ LQIGHFICH &RQHTXHI® U \ RX SXFKDHWH L RE/DQGP DNHAQMANDM/IGRUDH \KHP DIHADOHR
\ RXUL RMWP D G-RICH : HFOQGRABUHGAVWKHI XMH®YHOR P DUNHAQMXNDRY

$ GAWRQDCE MW5 HIIMG\R RXU &RQYHWEBI1 RV

: HPD. GRAKDYH\WHDELOW\R LDNVHWHIXQB/GHHADY \RVHABIFRQHMRQ/R WH &RQMMEGI] RMIQFDK RARUSXUFKDHWH & RQMUEG!1 RMVXSRQD IXQEDP HQBCFKDQIH DQGRXUIXMHG-EWP D FRQELQP WIARQY/RQRXUCEMV\RSD. FDK XSRQ
FROHURQRUUSXUADHR WH  &ROHIME®I1 RA/

+ROHVR WH  SRQMMEGIL RAZ LOKDYHWHUI KR BDXUHXV AR EXUKDHDORUDQ SRWRQR WHU  &RQMUEBHT RM/XSRQWHRFPXUHFHR DI XQEP HQBCFKOQIHDADI XQEP HQBOFKDQIHUBXUKDHSUFHHDXOOR R WHSUGRSOP RXQIR
WH  &RQMME® 1 RM/AR EHUEXUKDHE SOV CFRXHG DG XQEOGIQMANR. BXW FOGQ) \WHIXQEP HQEOAKOQIHUEXUKDHEM , QDEAWRQ XSRQFRMMRQR WH  &RQYHMEGI1 RM/ XQBWZ HHBRAR GHIYHRBID \KIWVR RXUFRP P RQVEN\R
\HMBIKEK FRMURQ RKHIQSD Q) FDK IQ@HK R GHIVHIQ) Q) | IAMRIOKOH Z HZ I@EHUATXG\R P INHFDK SD P HVIQUASHANR WH &RQMWEGI 1 RM/EHQ) FROMG + RZHYHJ Z HP D QRAKDHHIRXIK DYDIEGIFDK RUEH CEGI\R RAEQ
1LQDGAQ) DARHWP HZ HOH UG R P DNHUBXUFKDAHVR SRQMWEG! 1 RM/\KUHGHHGWHHRURUSD. FDK ZIW AGSHPNR & RQYHMEGH 1 RAWEHQ) FROMIMG , QUEAUR) RUCHON \RUSXUKDHWH  &RMHUEG! 1 RM/RARSD FDK XSRQ
FROHURY/R WH  &RQMWEGI1RM/PD EHCPUMGE QZ B BIXDRY DRIV RUB DIWHP HQV JRHOQ) RXUIXMUA LQE-ENWEHN 2 XUIDOUH VR UEXUFKDH 1 R/ DAD WP H Z KHQ \KH WEXURKDVH LY UTXULAG B\ \KH LQGBHOMUA JRHQQ) WH
SRQMWEGI 1 RMVRIRSD 0Q FDK SD [EGIRQIXNMHFRYHURQVR \WH  &RQMHWEGI1 RAVDVUATXUGE. WHIE-QMHIRHOQ WH & RQMINEG! 1 RA/Z RXT FROAMAMD GH DOWEGHMHIGG-QMHIRHOQ) WH &RQMHWEGI1 RAV $ GHIXE\
XQEUWHIQB-QMHIRHOQ) WH & RQMWEG! 1 RK/RUKHI XQETP HQBOFKOQIH IWHD FRYTS DOR GG VR D GH DXOKQEHUDI WP HQV IRHQQ) RXUIXMHIQE-EWGEEHN |, | \WHUHED P HAR \KH UHIAG LQE-BWGECHA Z HIHVR EH CFFHBLDAG D\WUDQ  DESIFCE®H
RIHRUIUFHSHIRG/ ZHP D GRAKDYHK I LAHQVXQBARUED \WHIQE-EWEHVOQGUEXKDHWH  &RQYMMEGHL RM/RUP DNHFDK SD P HQVXSRQPRQHMERQAKHIR

5HHQADQGIXMHUHIXDARL DAIRQYDQGRM-UHHQVP D DOHIHD DIIHAAMKHWOGQ) SUFHDQG@IXGWR WH  &RQHEBIT RM/

© HH SHPVWKDWP ) (QAWALYIQ DG SRMQMOSXADHYR WH  &RQHMEGI1 RMWZIQH SR RAVHNWRHP SR DFRMUEGIDEWIHADA Z W ASHWRWH  &RQ/MMEBI1 RM , QMHKRLY Z RXGWSIFTID LP SBP HQAWKFK DDAD\ B \HIQ)
\KRWWKHFRP P RQURRNXQEHOIQ) WH &RQMHMEGH1 RMVOQS G QP LFIID DO WHUMRYERMNRQZ KGIFRQMXQ) RKRBWH  &RQMHMEGI1 RMV ,QHHWALYP D DOR P SBP HQAKYWSHR VDK B\ HIMIQ) LQR\Z D5VRQRXUFRP P RQENIQ
QKR RULQ DEAMRQ R \KRYYHIIQ) \WHFRP P RQWEEN : HFDQERADXXUA\ RX WDAP DNHAFRQAMIRY Z LADSHIP IWQYHXRLY \R LP SBP HOAMY WSHR VDM Z KHAMHURQI DYRIEGI SURQ) DG RMHWMP VRUDADD, | P DNHAFRGAWRQY GR GRASHP IWQMHARLY R
1P SBP HYAWVWSHR WADAD\ Z KHMHURQ! DYRIEGISUAQ) DEGRAHAP VRUDAIDDAIQ WP HZKGIWH — &RQYHMEGI 1 RM/DHRAWEAQ) WHWIAQ) SUFHDQGMIXGWR WH  &RHWEG RM/P D EHOGHIHD DI HRAKMG
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7KH6( & DG RKHIUIXDRY Q5 \HD UIXDAY DIKRIMA/KDYH LP SBP HMG YDURXY KBV DG VINHQ FHBQ CRRQY DQGP D LQ\KH | X\WMUH DERSADEAWRIOK®BY DG VINH RMHUCAIRYY \WDAP D 1P SCRAKRH HYDILQY LQKRWWHIIR) CRMW LQROLQ) HNAW
\HEXUMAY LROGIQ) RXUFRP P RQUAFN  6XFK XBVDGIRMRQ/IFOGH5 XBT R 6( & 5HIXIMRQ6+2 \KHOGROIRQE \WH) LOGADD QBMY 5 HIXDRY $ XKRIY ,GF DG\WHQDIRIOHRXUMA/H FOQIH/R D3/ IPIVBS/ IPIW RZQ SIRIUP \KHIP SRUMRQ
R P OAHAZ [GHAURXWEHNAY \WDAKDOWIBEQ) R \HRXUMEY | RUPHIBEQ SHIRGY | RTBZ 1Q) \HALLF P DNHAG-RIGHY DQG\WHLP SBP HQBIRQR FHMBIQUAIXDRY WHRIPVUTXUGE WH' RAG) WDN: DOBWHVB HRP DQG&RQKP HUSURKANRDS PR $Q
JRHIP HQECRUBIXDALY CRIRQWDNHAMAWHIEDV R LQHXRLYIQ RUSRMUOSXUAOHYR WH  &RQYHMEGI RERHIHAWKRYWOBYR RXUFRP P RQWRAN ERWRZ RXUFRP P RQURAN RUHQMILQIR\Z DBVRQRXUFRP P RQWEAN FRXGSCGYHYHD O HAAKH
WEQ SUFHOGWHOIXGWR WH  &RMHWEBI RM

,QUBAURY WHQP BHUR WKIUH/R RUFRP P RQWRAN DYDOEGH | RUGQAQ) 1QFRIGHRAIRQ Z W \KRYNDIBIWEQUANRQY DG \WH QA EHUR FRXQMEDMY Z L) R HIMULQIR DQHIMXW \Z 08 RQRXUFRP P RQWRFN Z W D1 RMIQYHXRUP D GRAEH\A | LELHQARUKH
P SBP HQBIRQR DFRQHWEBI DEMDIHVADAD 7 KHH DG RAHUP DUNHAHYHQIVFRXES P CNHLP SBP HQIG) DFRQYHMEGI DAV HVADM)\ SUREMYHD H SHQLYHRULQ HDUE® : HFDQERADXXUA\ R \WDAD\K | LAHQAQP EHUR \WKDUA/R RXUFRP P RQWRFN Z LOEH
DMOEGRERIRZ RQFRP P HADOMP V RUDDD\RKRGHYR WH  &RQMWEBIL RMW | SXROHYR WH  &RQMHIEGIL RMAKDANHN\RHP SR DFRQHWEGIDEEMDIHDM)\ DHXTEGI\R GR\RRQFRP P HADOMP V RUDAIDWHQWHWDAQ) SUFHR
DGWHATXGWR WHP DMNRUWH  &RQHMEGIL RRWVP D WIQULFDQ® G-RIGH

ORDWDN LQWHP DUINABUFHDQGWDAQ) YROP HRE RXUFRP P RQWRAN FRX@ DGHIHD LP SDRAKHWDGQ) SUFHR \KH SRMHIEBIL R/

7KHWRAN P DIHNQUFHQAY HILYKDVH SHIHGHG LI QUUFDABUFH DG YROP HI GRADIRQ/\WDAKDYHR WQEHHQXQHDAMG\R WHRSHIDIG) SHIRWP DFHR FRP SOQHY 7KHP DHABUFHR RXUFRP P RQWAFN FRXCS | CRMDM\LIQILEDQ® 1RUP ) UDRY LFOAQ) 1Q
UASRQHWR WH UMW GHAUEHGLQ\MY'$ QQXOCS HERWWRUKH GRAXP HQVZ HKDYHIGFRERIDMG B UH HIMGFHLQWLYS QRXI05 HERWRUI RUUHDIRQY XQUHIAG \R RAURSHIDIRQY \KFK DVUHERWEY QAN DDV LQYHXRUSHIHBIRQ/RUGHI DAYHDQGRXGRHP HQVE, RU
FXRP HY FRP SHINRLY RVKSSTHY HIDGQ) WHURZ QSHIRP DGFH Dv'Z HIDVIGEWY  FRQAUWRQY 005 JHGH.IO LGDGADD HARGRP |F 005 SRIMFDOIQAELON $ GHRBDHLQWWHP DNVBUFHR RXUFRP P RQWEN Z RXGEANHD DOYHYHD LP STRAKHWIGQ) SUFHR \KH

SRQMUEB! 1 RMY 7KHP DNNBUFHR RXUFRP P RQWRFN FRX@ DOR EHD HAMGE. SRMEGIVOBYR RUFRP P RQWEANE. IQHXRYZKRYIHZ WH &RQAMUEBI 1 RW/D/DP RIHDMERWYHP HIQ/R HIXW SOMASDIRQLQXVDGE. KHAILQ) RUDEMDIH
WEEQ) CRMW \WDAZ HH SHAR GHYHBS LQROLQ) RXUFRP P RQWEFN 7KIVWDAQ) LRIV FRX LQVAD O HAMHWIAQ) SUFHR WH  &RQMHWEGIL RM/

SRHMRQR \KH SRHIEBI1 RM/P D GOW\WHRZ GHIKLS LOMHXMR RAUMBANKRTEHYRUP DL RMHZ VHG-SUAW\KRHSUFHR RXUFRP P RQWRFN

7KHFRQMURQR \RPHRUDOR WH  &RQYHMEGI1 RW/P D GOWKHRZ GHYKIS LQMIAVR RAUMRANKRTHY 8 SRQFRMMRQR WH  &RQMUNEBI1 RKY Z HKDYHWWHRSWRQVR SD. RUGHIVHU D/KHFDHP D EH FDK \KIWW/R RAUFRP P RQUREN RUD
FRP EICDIRQR FDWK DQB\KDLA/R RAUFRP P RQWREN | Z HHBRAAR VMBI RAUFRQMMRQ REDI DARQLQ\KILA/R. RXUFRP P RQWHN RUDFRP ELQDIRQR FDK DQG\KDWYR RXUFRP P RQWRAN 0 VOBV IQ\KHSYETE P ONHAR RXUFRP P RQ KRN IKCEBIXSRQ\KAK
FRQHMRQ FRXTE DOHYHD O HVBUHYILAR) P ONHABUFH/R RXUFRP P RQWRAN , QDGR \KHH IMMFHR WH  &RQMHMEGI1 RM/P D HIFRADIH\KRYWHIQ) B P ONHASDMASOQVEHFDAHWHRRQMYRQR WH &RQMMEG 1 RM ARG EHXHG\R
\DIW\ \KRYBRURY RUDQIASDAGFRMMRQR WH  &RQMWEGI1 RAVIQR\KD/R RXUFRP P RQWREN FRXG GHBUAW\KHSUIFHR RAUFRP P RQWRRN

TKHOFRXQIQ) PHARGIRUWH & RQMUIEGH T RAMVFRXGEDOYHIHD D HAWRKUUHERIAG L DADOFRQAWRQDQG AV
7KHOFFRQIQ) PHARGIRUHORANY WH  &RQYHWEGH 1 R RQRXUEDDGFHKHVIFRAQ) QMM SHOHIRUWH  &RQMEGH 1 R Q5 UH GRIQ) WHXQEHDLQ) \KDA/R RXUFRP P RQVIREN LQ RXUUHSRUMG GOWG HIQQIV SHAKDHP D DGYHYHD
D HVWRKUUSRUIMGHQQ)V DG LDGRDCFRQGUR)

, QUFFREGFHZ W) LQDGADCS FRRXQU) 6\BED6/ YROEVS FFRXQIG) 6\IELG/8 SDM 3368 ©OWH &RQMMEG!L RMY/DHUH GRMG D/DACELON RQRAUEDDGHKHV Z WK \KHIQUWICFDUY Q) TP RXQAANXCDAR \KHSUGRLSDOTP RXQAR \KH
&RQMIEGI1 RV GIAR IWKOGFHFRWV 7 KHIWXOGFH FRWY DUHWHDAG DY D G-EWAVARXQIVRUTFFRXQIQ) SUERWHY Z KIFK Z IEHTP RWY HGIQRIQMMW] SHOHRHMHWMP R WH  &RMMEGI1 RV $ VDUAKOR \MYCP RMY DIRQ WHH SHOHWDAZ H
GRIQIHIRMH  &RQMYEG! 1 R RUICFFRXQIQ) SXUSRHY/Z LOEHJUDMAKDQWHFDK IQMANED PHIVZHSD RQWH  &RQMWEBIL R Z KIFK IRXIVIQERZ HIBERWELGRRP H
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,QDGAMRY Z HH SHAIWKDAWHWKDWHV/R FRP P RQWRAN XQGHDLQJ \KH &RHWE®BI1 RM/Z L@EHUH GRMGLQRXUGOMG HAQIQIVSHMDHXMQ) WH? | FRHWG P HNRG LQDFFRECHHZ W$ 68

8 QGHUWDP HARG QOWG HIQQIVSHAKIHOHIHHDD FOBXOMGDAKP LQ) \WDARDKH — &RQYHMEGH 1 RM/Z HHFRQMWGVRBD LQR\KIA/R FRP P RQWAAN DARHEHILQRQ) R WHUHERMG) SHIRG XQBAWWHUHXOZ RXGEHDQUGOMIH 7 KHIBSTFDIRQ
R \WHI FRQMWGP HKRGP D UHBFHRXUBRIMG GOMGHIQQIVSHAKDH

| QUEAMRY IQWHIXMH ZHP D 1QRXUVRBI GVAIRY ILIHYRAED HBAWR \HMBIWHFRMYRQYDOHR WH  &RQMUWEG! 1 RAMV/IQFDK XS \R WHSUGASTCEP RAQAEHQ) FRMING ) RIBZ LQ) KK DQLIMYRFCEGIHBANRY Ll WHFRQMMRQ YIOHR \KH
SRQMEBI1 RM/H FHHB/AKHUSUGASTOTP RXQVRUD USRI SHIRG \WHQZ HZ I@FDBXOMRUGOMGHIQQIVSHAKDHE DXXP Q) WDNIOR WH  &RQMMEGIT RM/Z HHFRQMWGDAKHEHILQRQ) R \WHU-SRG) SHIRGDQG\WD/Z HIWKHG\KDBWR RU
FRP P RQWERN VR VHABIKHH FHW/ XQBWKHUAKDZ R EHDQUGEOMIH

) XMUHVDBY R RUFRP P RQWRFN RUHDAW QONHGVHRXUMAY LQ \KH SXETE P DUNANARX@ GZ HIWKH P DINANSURHI RURXUFRP P RQWRFNDQG DOHYHD 1P SDRAKHWDAQ) SUFHR WH &ROHINEGI1 RW

,QWHIXMH ZHP D VHODEAWRIDOWKOH/R RURRP P RQWRFN RUHNXW QONHG VHRXUMA/ AR UDVH FCBAED , Q DEEAWRQ DVXEWIQIOQP EHUR \KDUH/R RXUARP P RQWRRN LV URHYHG | RUMMORHXSRQWHH HRVHR FRQYHURQR \KH SRMHWEBIL RMV : H
FOCRABUHERAKHV] HR IXAMUH MXOAH ROAWHH THAML 0 \KDAKH P D KDYHRQWH P DINAABUFRH | RURXUARP P RQWRFN 7 KHIMXOJRH DQG VOBIR \KEWEIQUNIOCP RXQIVR FRP P RQWFFN RUHNW QONHG VHRXUMHY RUWH SHIR-BUWRQ \KDAKRK WKDCRHY DG \DBY
P D RAXU FRX@OGYHYHD O HAAKHWIAQ) SUFHR \WH &RQMHMER! 1 RKM/DIGWHP DINHABUFHR RXUFRP P RQWHAN DG LP SOURXUCE @IV \R UIVHFDBMUIDKURXI K \WHVOBH R - DEAMRDCHTAW RUHTAW QONHGVHRXUMK/

+ROHYVR &RQMINEG 1 RWDIHQRAHQIVBGWR DQ - UJKWZ LK URSHAAR RAUFRP P RQWRFN EXVIRH . Z LAOEH XEVFVWR DOFKDQI HY/P DGHZ W UAVSHRVR RUFRP P RQWRFN VR \WH H \WQARXUFRQHIURQ RED DRQLGFXGANKDUA/R RAUARP P RQWRFN

+ROHVR &RQMWEG! 1 RM/DHRAVQIBG\R DY WKWZ 1K IASHRANR RXUFRP P RQWRRN IGFOAQ) Z WKRAWIP MIRQ YRIZY UKW DGG UIKW\R BFHYHDQ QYIGHIE/RURKHIGMMEXWRQY RQRXUFRP P RQWREN  SURUR \WH FRQYHYIRQ CDM UHIMG) \R
WK &RQMMWEGIL R U Z HKDHHBRAMG\R\HMBIHUHBYDQNRQHMRQE. GHIYHIQ) \RBD KDHVR RXUFRP P RQUEFN RKHMWDQSD 1Q) FDK IQEHK R GHIYHIQ) D |URMRIOKDH RARHOWWIEQ) @ R WHUHBYDQVRE\HYDIRQSHIRG Ll Z HHBAA
\RSD DQGGHIYHI DAKRHFDHP D EH DFRP EDIRQR FDWK DQG\KDUAVR RXUFRP P RQWRAN LQUASHRAR \WHUHBYDQWFRQMYIRY  EXVKRTHYR &RQME®G1 R/ Z LQEH\XEVRAR DIBAKOQIH/ D1 HAMY RXUFRP P RQWRIN ) RUH [P S Ll DQTP HIZ HQWY
SURSRHG\R RAUFKDWWURUE) QI VUATXLLICY \KRFNKROHUDSSURYDODRE WH R UG GDMI RUGHMP LQQ) WHWIRFNKRTHYR UHFR.G HQMBG\R YRMRQWWHCP HIGP HAWRFFXY SUR VR KHFRQMMRQ GOMUHDMG\R DKRTHIVARMYRQR W &RQYHMEGI1 RAV LI
Z HKDYHHBRMG\R VHMBI\KH UHBYDQAVFRQYHMRQE, GHIYHIQ) \RBID \KDW/R RXUFRP P RQWEAN RKHUWDQSD (Q) FDK IQ@HK R GHIYHIQ) D) | WRIRIOKOH RAKHOWWIEQ) @ R \KHUHBYDQNREHYDIRQSHIRG (I Z HHBAR SD 06 GHIYHU D/KHFDH
PD EH DFRP BQDIRQR FDK DQG\KDUA/R RXUFRP P RQURFN LQUASHRAWR \KHUHBYDQAFRQMMRY  \XFK KRTHUZ LOGRAFHHQMBG R YRMRQKHIP HIGEP HQMDBMRXIK \KFK KRTEH.IZ LQQGHYHWHBA EHVKEMRAR Q. FKOQIH/DH HAMY) RAUFRP P RQWAFN

8 SRQFRQMMRQR WH  &RQHNEGIL RM/ \ RXP D\ UFHYHOW YDODEBIFRQUGH DIRQKDQH SHAWGEHFDXHWHYDOHR! RUFRP P RQURANP D GHREGHDIWMA RX H HIAVH\ RIUFRQMMRQUIKVEXMEH RUHZ HVHABIRXUFRQMMRQREDI DIRQ
SQHMH  &RQMWEBIL RMY DFRQMUG) KREHZ (QEHH SRHGRI CRMDIRYIQWHYDDHR RAUFRP P RQWEN GAUQ) WHSHIRGIRP \WHCDMKFK KREHAVKUHIGHY & RQYHWEGH 1 R/ RUFRQMMRQXQIDKHCDMZ HVHMBIRXUFRQYHYRQREQIDIRQ

8 SRQFRYHMRQR WH  &RQMYEDI1 RM/ Z HKDYHWHRSWRQWR SD. RUGHIYHU DV\KHFDHP D EH FDK WOUW/R RAUFRP P RQWRFN. RUDFRP EQDIRQR DK DQG\KDWA/R RXUFRP P RQWRAN | Z HHBRAR\DIW\  RAUFRQMYRQ REQIDIRQLQFDK RUD
FRP EQDIRQR FDK DG\KOH/R RXUFRP P RQURAN WHIP RXQAR FRQUGHDIRQWKDA RX Z LOHFHYHXSRQFRMUMRQR \RU  &RQMHWEBI 1 RMV/Z LOEHGHMP LGGE. UH HIMEFHVR \KH YROP HZ HIKWG DHIIHSUFHR RUFRP P RQWRAN | RUHIFK WDAQ)
@ QD WEQ @ REHYDIRQSHIRG ,| \WHSUFHR RXUFRP P RQWRAN GHRUHDH/ G WY SHIRG \KHEP RXQAIQE RUYDOHR FRQUGHDIRQ\ RX UHFHYHZ LGEHDGYHYHD O HAWG , QDEAWRQ Ll WHP DMHABUFHR RXUFRP P RQWAFRN DAWHHIGR \KFK SHIRG
LVEHBZ \KHDHDIHYRXP HZ HIKAWGDHDIHSUFHR RXUFRP P RQWAFN GXUKQ) XK SHIRG \WHYDOHR DQ \KDUA/RI RXUFRP P RQWRN KDY RX Z LGXUHFHYHLQ\DIM CRWRQR . RAUFRQYHWRQ REQ) DARQZ LOEH BWAKDQWH YDOHXVHG\R GHMP LGHWWHQ® EHUR
\KDAAKD RX Z [GIUHHYH
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| ZHHBRAR\DIM\ RXUFRQHMRQREQIDARQ\RBD LQ\KDH/R RXUFRP P RQURRNXSRQFRQMMRQR WH  &RQMWE®GI L RV Z HZ LQEHUHNXUWHG\R GHIYHAH\KDUA/R RUFRP P RQWRAN \RIHKHUZ W FDK IRUDQ | IRIREDKDH RQWHVHFRQGBXMGHV
@ IR Q) \KHUHBYOQAFRQMHMRQ M $ FREQIO Ll WHSUFHR RXUFRP P RQWRRN GHRUMDH/GAUIQ) \MY SHIRG \KHYDOHR WHKDUA/WDA RX UHFHYHZ IQEHDGYHYHD O HAMG DY5Z RXG EHGW\MIQWHFRMUMRQYDSHR WH  &RQYHMEGIT RR/RQ
WHFRQHMRQCDM

TKHIGUDHIQWHFRQHMRQWDMIRY & RQMINED! 1 R FRQMUIME LQ FRQGHAIRQ Z K D P ONH Z KRBHXQEDP HQBOAKDQIHRUD GRIFHR UHG-P SIRQP D GRADGHDXDMD FRP SHODM\ RX IRUDQ. GWWDOHR \RU  &RQMME® 1 R/ DVD LRXKOW \KK
WDQOARQRUUHEP SIRQ

| DP DNHZ KRB XQEP HQBOFKDIH RAPAY SURUVR \KH P DMWY GDM RULL Z HGHIVHUD QRIFHR UG- SWRQ Z HZ 16D XQGHUFHYBQ AP WBIGFH/ LGRUDH\KH FRQMMRQIDME, DQ® BHUR DEAURTOWOUAVR RUFRPPRQUERNIRU  &RQHMEG 1 RW
FRQMWGLQPRIGHAIRQZ WK VKK P CNH Z KRB XQEP HQBOFKOIQHRUGRIFHR UHG-P SIRQ 7KHIGRIDH 1 0) LQWHFRQMMRQWDMIRU & RQMWEBHL RV FROMNGLQFRIGHAIRQZ WK DP DNHZ KRB XQEP HABOFKDQHRUDQRIFHR HGE-P SIRQP D GRA
DEHDOMD FRP SHOOM\ RX IRUDQ. BMWIDHR \RAU  &RQMWEGI 1 R/ DVD UAKOWR \KAK WEQLRANRQ RUUGE-P SURQ , QDEAWRY Ll WH3WRAN SUFH LV JUDRNR SHUNKDLH RUGW WDQ SHUNKDLH 1QHOFK FDVH \KEMRVR DEWWR HQV QR
DEAMRIOWD Z LQEH DEGHG\R WHFRQ/MURQUDM 0 RURYHU LQ QR HAHQAZ LODKH FRQMURQ DM SHU SUGRSOOP RXQWR &RQME®G| 1 RAV/DVDUAKOW \KLY DN HQW FHG \KOUA/R FRP P RQWRN \KEMIRAR DOV HQNQWH\CP H
P DQQHUDY \KH FRQ/MURQ UDM 2 XUREDIDINRQ VR IFBDHWHFRQMMRQUDM IR &RQYHWIEGH 1 R FRQAMNG LQ FROGHANRQ Z [\ D P INH Z KRB XQEP HQEDAKIIH RUD QRIFH R UHG-P SWRQ FRX EH FRQUGHING D SHIDOV 1QZ KIFK FDVH \WH HQ RIFHCELOW
WHBR Z RXGEH\KEVMRAR IHHIDCBUGASBVR DRIEGGHN OQGHMMEGIBP HAHY

TKHFRQMMRQUDMR \WH  &RQHINEGIL RM/P D GRAEHDGWWMGI RUDAOMIHHHQN

TKHFRYHMRQDMR WH &R 1 R LY \KEMRAIR DOV HNRUFHIEIQ HAHV LFOQQ) EXVGRATP WG\R WH IMWXOGFH R FHUBQ WHFN GYIGHIBY RQ RUFRP P RQ WHAN \KH IMXOGFH R FHABEQ UKW RUZ DUDQV \KEGYIMRQY FRP ELQDIRQ)Y
QUMBXIRQ/R FOSMIDWRRN (QEHEWGECHN RUDKHIV FDK GYIGHIBY H FOGQ) HIXTUP RQKMD GYIGHRVIQDQTP RXQAKDAGR GRAH FHG SHUKOH DG AHUIBQ MKHMGE-URUH FKOQIHR T HY + RZ HYHU \WH FRQAMMRQ UDMZ LQCRAEH COWVKG | RURKHU
HYHQNV VKK D/D\MLEG SO \WQG-URUH AOQIHR I HURUDQIWKOGFHR! FRP P RQWRN IRUFDK \KDAP D DGYHYHD O HFKRHWEAQ) SUFHR WH &RQHMEGH 1 RWRURXUFRP P RQWAFN $ QHYHQMKDADGYHYHD DIHAMKHYOOHR WH &RQMWEGIL R
P D RAFXU DQG\WKDWYHAP D GRABXONQ D DAV HYAR\WHFRQMURQUDM

6RP HVLIQULFDQAHIKRXMUIQ) WDQUORIRQ/P D QRAFRQAIMMD I XQEDP HQBCRKOQIH LQZ KIFK FDHZ HZ RXBGRAEHREQIDMG\R R HARUBXUAOHWH  &RQMIEGIL RM/

8 SRQWHRFPXUHZFHR DI XQEP HQBCAKOIH \ RX KDYHWHUIKVAR UANXUHXVAR UEXURDHOORUDQ. SRMRQR \RAU & RQAMEBIL RV + RZ HYHU \KHI XQEP HQEOFKDQ HSLRVMRQY Z LOGRAD RUG SURKARQR KRTGHY R SRQMMEG1 RAWIQWKHHYHA
R RKHWIQLRRY/ \NDAFRXGE DOYHYHD DIHAAKH & RQYHMEGH 1 RAV ) RUH 0P S WEQUIANRQ/ KK D/ GiH.DIHG UHFDBMIT) DIRYY UHIQDGAQIV UAKKRMIQIY RUDFDXAMURYY IQUDKGE. XVP D GRAFRQIMMAM D XQEDP HYBCFKOIH HNLQ) XVAR RIHAR
USXURDHWH  &RQHMWEGIL RM , QUWHHHQAR D) \KFK WIQLARY WHKRTHY Z RYBRAMKOHWHUWKAWR UDXUHXAR UEXKDH  &RQMWEBHL RM/ HYHQWRXIK HIFK R \KHHWEQLAIRQY FR{GBLGFUDHWHIP RXQAR RULQEHEWEHN RURKHE WH
DGYHYHD O HAWRXUFCEMIDIMKAMHRUD). FUGWIDIGDY WHFE DOHIHD DIHAMY WHKRTHYR  &RQYHMEGIT RM/

SHIQSRIMRYVIQWHIQE-QMHIRHQQ WH  &RMHINEGIL RW/P D, GHD RUSIHHNIQRKHZ VHEHGHIADOBN-RYHUDIKP SR XV

SHIIQSRAVMRYIQWHIGB-QMHIRHOQ WH  &RYHMEGI1 RM/P D P DNHIWP RUHGIEXORUH SHYHI RUDKLG SOW R CFTXUHXV ) RUH TP SO WHIQE-QMHIRHOQ WH &RQMWEBHL RMVZ LOUHNXUAXY H FHBAD/ GAAIEHGLQWWMLYS QX0
5HRUMRUEBXUAOHWH  &RQHWEGIL R RUFDK XSRQWHRFAPXUHIFHR DI XQEP HYBCFKDQHDG (QPHWIQRLFXP KB \RLGRUDHWHFRQYHYRQUDMI RUDKRTHMDNRQHWIW — &RQYHWEBHL RMVIQFRQGHRIRQZ W DP INHZ KRBHI XQEP HQEC
ACQH $ \IN-RYHUR XVP D WIJHAKH TP HQARDIZ HUBXUKDHWH & RQMINEBH 1 R/ DG RULGRUHDHWH FRQYHIRQ UDM Z KLFK FRXS P DNHIWARWEHUI RUD SRIMQMCCFTXUHWR HQI I HIQ VKK \BNFRYHU 6XFK DEAMRQIDFRIVP D KDYHWKHHIHAAR
GHD Q) RUSUHYHQIG) DVINRYHUR! XV\KDIAZ RXGSRIHZ VHEHEHCH LELCORLQMIXRLY
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<RXPD. EHKEMPAR\Y Ll ZHP DNHRUIDLOR P DNHFHBLQ DAY HQMRWHFRQMMRQUDMR WH & RQMHUIE®BI1 RAMVHHQWWRXIK \ RX GRGQRAHFHYHD FRUMSRQEQ) FDK QWIBMRQ

TKHFRQHURQUDMR WH  &RQYHME®G! 1 RI/LY \XEMFYR COXWE HINQ FHWIQ ALFXP WBIZFHY LFOQAQ) WHSD P HWR FDK GYIGHIB/ H FOGQ) WIXOUP RQKO FDK GYIGHBYIQDQIP RXQAKDANGRH/ RV FHG SHIKOH | WHFRQMHURQUDMLY
DEVVAG D/DUAKOWR DAMUEAIRQWDAV\E] CEGIVR RAUFRP P RQWRANKRTHY \KFK DVDFDK GYIGHEG \ RXP D EHGHP H3\R KDYHUHFHYHG DGYIGHIG\VEMANR 8 6 |HGHIDOLGFRP H\S] Z MKRAWKHUFHSAR 0 FDK |, QDBAMRQ DI IOUHVR DOWVRAR DEWVA
DEHDOMD  WHFRQYHMRQ UM D \WMUDQ HYHAKDNGRIHDH/ RUSURSRIRDMLQMMNQ XV FRXTS EHWHIMS D/ DGHP H3WB CEBIAYIGHIEWR\ RX |, | DP DNH Z KRB XQEoP HQOFKDQIHRFFXWY SURUVR \KHP DM GDMRULL Z HGHIYHUDGRIFHR UG SIRQ XQGHJ
\RP HALRP WIRHY Z HZ LEIGRDHWHFRQMUMRQIDMIRY  &RQYHEGHT R/ FRQMWNGLQFRGIHAIRQZ WK \KH P TNH Z KRBH| XQEP HQBCFKDQHRUGRIFHR WGP SURQ DVWHFDHP D EH 6XFK LGRWDHDORP D EHWHIMG D/ DAMMEXIRQ\KEMANRS 6
|HGHDOGRRP H\f DVDAYIGHTG , | \ RXOHDQRQ8 6 +REBHUDD GHP H3AVIGHIGZ RXBEHVKEVRAARS 6 |HHDZ MKREQI S DD DM RAKFK GZ HADMDVP D BH\GHAILHGE. DQUBSIFEGIWDN Z KIFKP D EHVHAR| DIDQUAKEVHTNXH/ED P HIVRQ

WH  &RQ/HMEGI1 RMWRUDY FRP P RQWERN UFHYHE XSRQFRYMUMRQWHIR RUIURP DY SIRFHHBVR D) \KEWTXHXDD! H FOQHRURKHUGMSRDNRQR KK &RQHMEGL RM IFOQQ) WHUAMP HWR WK &RQYHMEGI 1 RM/ RUVKK
FRP P RQWERNE \WFK QRQ8 6 + RIHURURKHUIXQD/RUDNMHVRL VKK GRQS 6 + ROHJ

5 D5 HIIWG\R RXU3 LH HILHG 6\RAN
7KHHLY QR SXETF P DINWRUWHEHIH/S 3 UHHIHG6\WRN DVZ HGR CRAQIMIG VR DSSO |RUDWMY) RQD DWRIDOHXUMA/H FKDQIHXQBWAKRHEKDUHS HSXUAKDH3 URILEP VMLP LCDWMG

7KHHLY FXUHQ® QR SECE P ONWRIRKUGHIES 3UH HIHG6\RAN DY5Z HER GRAQRG\R CESD R OWARHEHIEVS 3UH HIME 6VRAN RQ D QDARIO-RXUMEY H FKOIH RAR LGROGHWHEHIH/S 3UH HIHG 6\REN | RUDKG) RQDQ. CDARIORXUMEV P DNHAB QB
\KDA/R WHBHIH/S 3UH HIHG6\RAN DH@MG RQD QDIRDORXUMIVH FKOQIH KREHYR \KDW/R 6HIH/S 3UHHIHGEVRRNP D EHXZEGIR\HDM-P DABTRU L \WH DHLEGIVR RQD DAKEVERIEOGVARXQV RP \KHANXCDIRQSUHHHIFHR KK KDY ( YH
1l WHBHIR/S 3UH HIFG 6\REN 1V @G RQ 1 DVGDT RUDCRAHIQDIREOHAXUMAY H ACQIH I RTBZ Q) \KH\MP LDIRQR [ KO BBXURDHSURIULP  \KHH LY D UMN WDAKEK \KDUA/P D EHKMQD \WIGHG 05 WH P DNHNRUVKAK \KDAVP D EHUHIDMHD LATXG
FRP SOUHG\R WH P DWRURKHUWSH/R VHEXUMEY Z K \KH \VSUDIG EHTHHQ WKH ELG 0G5 DNHG SUFHY FRQUGHIE® JUHDRMMDQWH\SUHIB/R. RKHUVHEXUMEY Z K FRP SOLULEGH WP VDG | HDMUY $ OR MIGFH\KHBHIFVS 3UH HIHG 6VBAN GRHY/ GRAKDYH D\BIMG
P DIMUM GDM \ RXP D EHI RIHGVR KRTB\ RAUBHIH/S 3UH HIHGE\RANZ 3K QR DXXUDGFHDAR HAHUBFHYLQ) WHITXEMRQSUH HIHFHR KK KDY

' IYIGHQBSD PHQVRQWHBHIEVS 3UHHIHG6\RANDLHGRAIXCLDQM-G

$ QHRAIK GYIGHGB/RQWHEHIEYS 3UH HIFG 6\REN DLUH PP XOMYH RXUYRDGR * LHARLY P XWADSSURYH\WHCRMDOSD, P HAR \WHAYIGHDY 2 XUXROGR ' (HARLY FOQHBRADATQ. WP HRUIURP WP HVR WP H D05 | RUDQLQEH LQWM GXUDIRY GRARSD D) RUDT
CFRXHGAMGHIEY 2 XVROGR ' WHARYFRXGHBRAR\KSHIGAYIGHQE/IRUDY DRQ OGP D EHSURIENGURP CBSIRMQ) GYIGHIB/IQWHI RTRZ 1Q) LQRERHY

1 SRRUKMBUFDCRUSURVMRRGFDK | B2V

1 WHQHE\RP DINHSD P HQVRQRAUQE-EWEHY

1 FRFOGQ) WDAED P HUR GYIGHIE/RQKHEHIN/S 3UH HIHGE\RAN Z RXG FDAHXVVR EUTFK \WHWP VR 0Q) 1QG-EWEGHN RURKHLQUKP HARUD WP HQAVRU
1 GHMPIQQ) WDAWHSD P HUR QYIGHIB/Z RABYIRDMISSIFEGIOY WIDEQ) XQIY | XOAMIBUWRAR WRFNKRTEHY

7KHEHIH/S 3UIHHIHG6\WANZ LOE-DUD UMNR UHE-P SWROB\ XV

([ HBNQAP LWKGALRXP WIFH/ L(FOGQ) \WRHUHDMG\R XVP OQEQQ) WHDAHARHIJHUTXUGE 6HUWRY/ 0B RWH  $PWZH DARURSIRY PO RABGHP \KIW/R WHEHIH/S 3UHHIGEWIN SURMIWHHIMHUR  \KHRQHD HIUDGRYHIOY
R WHHMMHUR D' HHPEHU XQBWHUHAMP (QDMG RUH WOB-GE RUYROGR ' IWARY RU E \WHEMRQZ KIFK DD KOA/R 6HIH/S 3UHHIFG6\REN DUH\RG \MH6HIH/$ 7HPIQIRY' DM DG -DQ@U +RZHHJ DWW
\KFK @M ZHP D WGP WHWKDVR 6HIN/S 3UHHIHG6\ENDAIQ WP HO WK GOMDGGP D GRVR DADVP HWWDAY XQ DR IEGIVRKRTHYR \KHEHIH/S 3UHHIFGE\RAN © HP D KDYHOQLGFHQAHVR YROQEU® WHGHP WHEHIEVS 3UHHIHGEVRENLL P DA
FROGMRQ/DTBZ. XVAR KHRRHBUH HIHG6\RRN RUGHEWHPXUMAY DAD GYLGHIG RUQMANDMWDAY GZ HAKDQWHAYLGHIG IDMRQWHB HIH/S 3UH HIHGE\EAN



7CEBIR &

<RAURSWRQWR UHDXHWAKDY RUNKDUAVR 6HIHVS 3UHHIHGE\RFNEHUHBXUARDWGLVVEVRARD  TXCUALO @P MANRQ WHFRQMXDINRQR! \WH\KDUHU-BXURKDHSURILEP DG RXUDYDLMHEMIVR 1IXQ3/ DQGP D DOREHIP MWGE @2

© HZLORD WEXUFKDH IQHK AWM XS R R RAUWHQ RAMBRAQ) 6HIHVS 3UHHIFG6WAN B QP BHUR \KOW RAMBAQ)  FOBXO@AMG VR \WHHIG R WH SURMRXY FOBQEU XM $ VD UAXOVG-BHIEQ) RQWH P RXQAR WHEXUFKDH HINXHAV D
RANKREHIY U-SXUADVH UTXHAAP D GRAEH | XOLTBIG LQ WH CP RXQAHDHIXMG , QDBAURQ RXUVROGR ' LWHRARLYP D WP LGDM RUVKVGHIG WH WKOLH USXUKDH SUIRIUP DADQ. WP HIRUDR WDRQLQ W \RBI DG CEVROWM GVRUAIRY 7 KHIH RUH RUREQIDIRQ\R
UHEXUFKDH\KDUA/ DARH UADEIR DKREHUR 6HIFVS 3UH HIHG 6\RFN LY @P LG \RWHH WARUVROGR ' LUHRARLY \K\SHIB/RAWP LCDM/\WH RSIRDOUHSXURDH WKWRUDQ  UDRQ LFOGQ) DVMUGHIYHY R DWRRNKRTHJU-SXUFKDVH UM XHABXWBIRUVR \KH
FRUASRYAQ) WRRNKRTHUU-SXUKDHEM 2 XURED) DIRQVR UEXUFKDH\KDHY DARHRSIRQR DKRIHUR 6HIHVS 3UH HIHGE\RAN LY DOR CP WMG\R\KHH \WQAKDARXUYROGR ' LHARLY GHMP LGH/ LQIW\RBIDE CEROM GVAUAIRD \KDAZ HGR GRAKDAH\K | LELHQA
|XQB/DMTEBIRIXQBDQ KK BEXUFKDHRUZ HOHUAMPAMGE, CESIFLEGIQY. |URP P INGQ \KFK WEXUFKDH |, | \ RX GHIYHUD UNXHIR HSXUFKDH\ RANKDH/R 6HIH/$ 3UHHIHGEWAN BXWRXUYROGR * LUHARLY GHMIP LGH/Z HGR GRAKDYH K LAHQWXQBY
DDOEGIR I XQG\KFK UHEXUFDH HYHQL \KHHLVAK LAHWXQAQ) D/GHMP IHEXQEHUDSSIFTEGIQY. R DSRWRQ Ul D) R\ RAUMKDUVR 6HIN/S 3UHHIHGE\WNP D EHUSXUAOHS

2 XUDHONV R SD. GMGHIB/RQDQGRUUHBXURKDHWKDUAVR 6HIHYS$ 3UHHIHGE\RANP D EHOP MWGE 0 DY @QG@Z \WH $PDGWHWMP VR RAUG-BWDADNA/DYZ HODVIXWMHD) HP HOVZHP D HQMJ

8 Q0 DY QRGAY DFRERDIRQPD SO GYIGHI/RQOGUSXUKDHWARN DV/@Q) DV DWIIYIQ) HIHAAR\KHAYIGHIGSD P HWRUUHSXUKDH WHFR SRUDNRQLY CEGIR SD. IWG-EVDAKH. EHFRP HOHIQWHXKDCFRXUHR BXMGHA \WHHIXUW \RYHER WAV
RU H F-BAIQ 0P WG ALLFYXP VRV WH FRERIDIRQY \RIDDAHV H FHG\WH\KP R LW \REDICELQMY SOV XQBW W FKIMUSHIP LW RKHZ IVH \KH TP RYQMADAZ RXS EH GHHEHG 11 WH FRUSRIDIRQ Z HIH R EH GMRYHSE DAKH WP HR \KH GYIGHQG SD P HARU
UEXUKDH \R\DIM\ \KH SUH HIHQIPOUIKIW XSRQ GWROMRQR  WRANKRIEHY Z KRH SUH HUHQUDOUL KW RQ GMRGMIRQ CUHKSHIR R WRVH UHFHYLQ) WHAYLGHIG RUZ KRHWRAN LV EHQ) BEXUKDHG \KHEDDGFH\KHXROHR W || Z HOHIQRYHADADY WP H
ZKHQDUSXUFKDHR \KDFVR 6HIEVS 3UH HIMG 6VRAN 1V GAULHG RUHTXG\R BHP DGH Z HP D GRABHCEGIVR HI VK UEXUFKDH ) XUKHIP R WH\MP VR RAUG-EWCAQWYP D UMUPARKUCELDN \R B-SXUKDHWKIV/R 6HIF/S 3UH HIFGE\REN | RUFDK
GUQ) DQHYHINR GHDXOVDYEZ HH SHANR HQMUD UH-P HQWVIQWHI XMUHWWDAP D P LMD UARMIPWRKUCELON Vi U-SXUFKDHIQPDK LQVKAK LOXBGRH/

,QDEAWRQ XQ@HMH  $PAZHPD RV  GFOIHOQ GYIGHIGZ LK UASHWRDQ \KDMWR SHHIFGWERNL DARHWP HR \XFK G-RIIDIRY DQG0WUIIYQ) HIHAVWWHIR  RXUDWHWVRYHIVHZ (W UASHRAR D) R RXUERIRZ LQIVWDADIH\VHIR VHRXUME/

IQGEMEHY D/GHIGGIQWH  $ FWZ RXG EHOW MR RUVKFK RMHUSHFAHQEIHDVP D LQWHIXMHEH\GHULGIQRUXQGHWH — $ PADV\KHP LQP XP DAHAFRYHIIHI RUVHIRUVHAXUMAY LI LQA-EMEHNVR D% & DVD
FRGUWRQR GHFOUQ) QYICHB/RQIWSIHHIGMEN R GFOMHDR RKHUGMUEXWRQRQWHSUH HIHGRAN RUSXURDHRUUGHHP SUHHIHG AN L DAKHWP HR) \KHGHROUDIRQRUUHGE-P SIRQ DQGIWUIMQ) HIHAAKHAR  RAUDAHARYHIIHZ MW UASHAAR
KK ERUIRZ LQIV\KDADH VHRRUVHRXUM¥AY U BUAHQINY LQB-EWECHN Z RXTB EHBW \KDQ RUNGK RKEHUSHHQEDHDY/P D [QWHIXMHEH\GHULHGIQRUXQE-UWH — $ PAD/WHP LQP XP DAHAFRYHIDIHI RUVHRRUVHRXUM¥Y S LQB-EWMECHWR D
% & DVDFRQAMRQR GHROLIQ) GUIBXRY/ SXUFKDH/RUHGE-P SIRQ/R IW\KDUH/

7KHFDW GUUIEXIRQA RX UFHYHP D EHGWIUHNXHURUGZ HULQTP RXQARDQ\ RX H SHW

2XFOGR * (HARYIQMIBAR SD. GUMBXMRQ/RQWHEHIEVS 3UH HIHGEVEAN P RO LQDUWHIYRQRUDERXKHI LK D R HIFK P RQK | RUGYIGHIB/ CFRXHGWHSUHMRAVP RQM. RIVKFK MMUCDMDVRXUGOGR * IWHRRYP D GUIQDM LQDQIP RQMNDC
R SHUMKDHSH HU + RZ HHJ RAUVRIGR * LUHARLY KDV XGNP DM GVAHIRQ\R GHALP LGH\KH TP RQAIGWP Q) R \KHHGMMBARYY , QP INQJ) WY GHMP LDIRQ RAVFRIGR ' LWHARLY Z LOFRQUG-UDTUHBYDQVIARLY (GFOGQ) WHIP RXQAR FDK
DYDIOEH RUGUMEXWRQ FDSICH SHIEWMUHOQE UAHYHUATXUAP HVDQG I HHEORSHDIRDOUHNUP HQV - HFDQERADIAKUH\ RX \KDAZ HZ (QIFRQUMAQE® EHCEGIVR JHHDM\K | LAHNDMOEGIFDK | G \RIXQEGUMEXIRY/RQWHEHIEVS 3UH HIHG6\REN DAKH
GG GYLGHYG UM GRUFDQ Z HDAKUH\ RX KDY | LAHQAFDK Z LODEH DYDIOE® VR P CNH AMMBXURQ/VR RX : HFDQERABUHAPWKH CP R(QAR GUMEXWRQ/\ RX P D UFHYHDQGZHP D EHXQEGIR SO GMMBXWRQ/RYHMP H 2 XULTELON \R DFTXUH DGAMRIC
QMR HQVRURSHDMSUR MIE® P D KDHDGH DAYHH I HAWRQRXUCELON \R JHGHIDM\X | ILHQWDK | BZ 1 URP RSHIDIRQAR SD. GMMEXNR/RQWHBHIH/S 3UH HIMGE\REN
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1\ RXHBRVWR SDUNASDIMLQWHBKDUHS HEXURKDVH3 URILEP  \KHFDWK SD\ P HQARKDW RX UHFHYH DVD URKOWR \ RAUURSWRDOUHSXUAKDVH UHNXHWAP D BHD EWRQNDOAVARXQAR \KH SUFHWDY RX SOIGI RUWH\KDUAVR 6HUEVS 3UHHIUHGE\RAN

7KHFDK SD P HQAKDAXFFINKRTEHY Z KR UHNXAXR KDYH WHUMKDBA R 6HIEVS 3UH HIHG 6VRAN UHSXURKDVHG Z LADUHAH YH Z LAOEH DAD \KEWRQICOGVARXQA \WKRK UHNXHWLY P DGH Z MQ WUHH\ HOY R \KH SXURKDH QDM 5 HEXUAKDWHY XQGHUWKH WKDOUH UHBXURKDH
SRIUP | RIWHEHINS 3UH HIHG6\RAN Z LOEH DAD SUFH SHIMKDUHHNXOOR \WH QN CDNRQ SUIH HIHFHR WHEHIHYS 3UH HIHG 6\WWAN SOV DFFUXHG UG XCEAG GYIGHIGY H AHBWKDVKDUA/\WDNKDYH EHHQ RANBLEQY | RUGIW\KDQRCH\ HUZ LOEH BRI DQHLD

UBXUARDH QVFRXQAR RUDAD SUFHR SHUKDH  \KDH/ WWDAKDYH EHHQ RAMBEQ) | RUDAGDWARCH\ HUBXWBW \KDQ W R\ HILY Z LCDEH \XEMPWIR 0Q HOLD  UHBXUFKDH GVARXQAR RUDAD SUFHR SHUNKDH - DQG KDWY \KDAKDYH EHQ
RANMIEQ) | RUDNBDINE R\ HILY EXWGBW WDQ WUHH\ HLY/ Z LODEH \EMPNR CQ HOU® UHSXUAKDH QVFRXQAR RUDADSUFHR SHUMKOA 1\ RX UADXHWAR KDYH\ RAUMKDUAY UHBXURKDVHG KK UHNXAIFRX@S FDXH\ RX R GAVH D \XEWBQIDOSRWRO R \ RXU
LMK HW

+ REHYVR WHEHIH/$ 3 UHHIHG6\RANZ LOEHVEWRAR LQMIRQUMWN

, QOIRQMKHU-GRIRQIQWHSXUKDIQ) SRZHIR PRH UAXG) | WP \KHIGRUDVHIQWHSUFHR JRRG/DQGVHYFHY , Q @ARQUM IVAKHUMI WDAKHIQ @IRQ OYWAG RUP U0 YOBHR! DQLQMXT HWRAKHLGRRP HIURP \WDNQYHAR H/Z L@EHZ RUK GWIQWKH
1XMH $ VIQ MIRQRAFXY \KHU-IOYTOHR \WHBHINVS 3UH HIMG6 VRN DG AIGHIB/SD CEGIRQVKAK 6KOUH/GHRIGH/

$QLOMNY HONQWHEHIH/S 3 UHHIHGEWANBHOLY LQMIHNDMUMN

7KHEHIN/S 3UHHUHGE\WANZ LD GYIGHIE/DDI L[ HSGYIGHIGUDM 3UFHY/R 11 HELGRRP HIQYHXY HONV YD LQYHYHD Z W FKDQIHVIQP DINHN IHDY 7 KHP DN LHBYRQVHRXUMIH/ FRP SOTEGI\R\WHEHIN/S 3UHHWHGEWANP D LGRIHDH Z KIFK FRXG UHKONQ
DGFRUHIQWHYDOHRMARQEY P DNABUFHR WHEHIH/S 3UHHUHG6\RAN

+ROHYR \WHEHIH/$ 3 UHHIHG6\WANZ LOEHDUUHOQMIKR HOAMWN

* LYHQWWH SRIMQITO RUBGP SIRQR WHEHUH/S 3UH HIMGEWRAN DARURSIRQFRP P HIAQ) Z INWHHAGHUR 1 LUWADQQYHIOY R \KHEHIHVS 7HP IDIRY' DMDYG -0y KREHYR \KFK 6KDA/P D | CFHOQUGRUDHE UHQHWT HQABN Z KIFK LY
WHUMN \KDARH UM QRQDQLQMAF HUEXUKDHGZ LK SURFHHGY | URP. \KH\DBIRUWGP SIRQR WHEHIH/S 3UHHIFGE\RANP D EHEZ HMDQWHUAMQSUMRXAG REEIGHGIURP \KHLQYHAR HQNQKFK KDWY

* HGHDCS W) CRRLY

&\ EHIHPXUW UMY DQG R BHULGAGHQVP D DOHIHD DIIHAARUBMGHV B! FDXMQ) D GMXSWRQ VR RXURSH.DIRQY RUWHRSHDIRY R EXMGHAH/1QZ KK ZHLQMMVD FRP SURP VH RUFRUXSIRQR RXUFRQLGHQIDOLQRUP DIRQ DQG RUGTP DIH VR RUBXMGHN
UHIRQKLSV DOR ZKIFK FR{BGHIDAYHD 1P SDRARXUBXMCHW ILQDGRDCFRGWRQDQGRSHDIY) AKXV

0 DQEQQY RUGHE RN HXUMW 1V R FUMPDIDLP SRUBGFH EHFDAH RXUM WP V R KLIK® PR LGHQIO! LGIGADOP RGHY 0G5 SRUNRIR FRP S LQRP DIRQ $ GKRXIK Z HKDYH 1P SBP HQMG D5 Z LAOFRQIXH R LP SBP HUMHRXUMY P HDXUAY RUWAKGRERI\

SIMRP PD EH YXGHIEG W IQNMRQ FRP SXRUYLLAHY UIQIRP Z DH DAFNY SKMKIQ) \AKHP H/ RUMP LOUGMXSIYH SUREBP V FDAHG B A BHUDMIAN $ R BHULGAGHQALY FRMGHIHG \R EH 0Q DOHYH HYHQMKDAKUDAMDY WH FRQLG-QIDDN (QRIUM RU
DMOAON R RULQRP DIRQUARXIFH/RUWRHR RXUSRWRIR FRP SDQHY 7 KHHIGRGHQVP D EHDQUQMUIRTODABAN RUDQ XQQMUMRCHYHAIRS FRYG LQRYHINQQ) XQDAKRU HG CFFHWAR RXULG RIP DIRQ W kP VRUWRHR RAUSRUNRIR FRP SDQHVIRU
SXSRH/R P MISSURSUDM DAV VHDIQ) FRQIG-QITOIQRIP DIRY FRIXSIY) COBRUFDMQ) RSHDIRTOGMYSIRY 7 KHUAXOWR \KHHIGAGQVP D LFOGH GMXSMG RSHIDIRY P IMABIKG RUXQUHITEG LOGADOME CEON | RMERBQDAHVRULGRP DIRQ
FRAVVR U-ECLLM VIP P DIH LGRUDVHGR EHYHPXUMY SURKANRQDQGLQAUDGFHFRWY M DIRQDIS TP DIHWR RXUBXMGHW HIMRQKISVRAKRHR RXUSRINRIR FRP SDQHY $ VRXUDQS RXUSRINRIR FRP SIQHIUHIDEFHRQWHKGRER\ KDVIGRUHDHS \RKDYHWKHUMW
SRHE\RRAULQ RIP DIRQM VKP \/ BRI LQMITDG WRHSIRMG-GARXVE! \WLLG STV VHYLFHSURVGHY DBWHLQ RUP DIRQM WP VR RUSRUNRIR FRP SDQHY : - HKDYHLP SBP HQMG SURFHXHY SURFHGXUN DG LQMCDOFRQARY VR KHS P MIDMA EHYHRXUBY UMY
DGR EHUIQUARYY EXVWKHVHP HKUAY D/Z HIDVRXUIGRIDHG LY DHHVR \WHQ@DMHOGH WOAR DUMNR DR EHUIGAG-QAVGR GRAIXOIQAHWDADR EHGRGHQAZ LOIRARFFXUDE RAWDARXUI ICDGALCUAXOV RSHIDIRYY VRN SUFHRUFRQ IG-QITOIQ RIP DIRQ
Z I@QRAEHGHIDIYHD 1P STRMGE KK DQLGAGHQN, QUEAMRY 0 KK LGAG-QNVAMXSIRQ RURKHUGW R 1Q RIP DIRQ FRXTE UAXONQ B DORMIP V RUSURFHHAQIV QCELON XQGHUQE V\DABRKMWKHSIYIA R SHIROQRIP DIRY DG UIXDAY SHIMH/
QVXSRXURSHDIRY DIGEP DIHRAUDQGRAS GAVHVUHEXEIRYY IHXIG) LQDEWR FRILGHIFHLQRXUVHYLFH/ QGRS GAVHIVVHYFH/ Z KIFK FRAEBDGYHYHD O HAVRKUBXMGHN



7CEBIR &

* HOUHG-BHBHQARQLQRLP DIRQM WP VDG WP VI DLOUHY FRYEMI QULFDQ® QMKSWRKUBMGHN ZKIFKP DL LQULQ QHIDAHD DI HAAKHP DIN-VBUFHR RUFRP P RQURFNDQGRUCEMVVR SD. GMGHI/

2 XUBRMGHN LY G-BHIEHQARQ RXUDE WLLG SOV FRP P XQFDIRQY DQGLQRIP DIRQW KRV $ Q. 1 DOUHRULQMIXSIRQR \WRHM PV IGFOGQ) DVDUAKOWR WHWP LDIRQR DQDIUHP HUZ W DQ \MLEG SOV VHYLFHSURVGHY FRXES FDAH GHI) VRURKHU
SIREGP VIQRAUCAIYWAY 2 XUILDGRDD CFFRXQIY) COBISURFHAQ) ELNKS RURKHURSHIDY) WKk VDG CROWA/P D | OR RSHDMSURSH® RUBHRP HQVEGGRUGP DJHGD/DUAKOR DQ® EHUR | CRRWIGFOGQ) HHIMKDAIHZ KRD RUSDMID EH REG
RXUFRQURCDQG DGYHYHD O HAVWRXUBXMGHN 7 KHHFRXGSEH

\XGEHQHBAMFDCRUWBRRP P XQFDIRQYRABIH/
DMEDADIMYNKK DVHIUKTXONH/ RLDERH/ DG KAUFDGH/

QHDHSIEP 1PV

HHQVOUMGQ) | URP GFDCRUMLI HAFDBISRONFDCRARADCP DWY LFOXGQ) \MIRIWERW D06
R EHUDNIRNY

HoOH H H H

7KAHHHV LQWLD FRX@BKDYHDP DMUIDCDGYHYHH | HFRARQRXURSHIDIY URXOVDQGCHI DAYHD O HAMKHP DINA/BUFHR - RAUFRP P RQWRAN DQGRXUCEONV W SO GYLGHIG/ R RAUMBANKRGHY

+ HDUH\XEWRAR UMY DWRALDMG Z (W DUMLADA.QMIDI HFHOQGP DFKLGHBDLQQ) \WFKGRER\

5 HHQRFKQREULFDCDGYDGFH/LQ DMYADO.QMII HIFHDQG P LRKUGHGOQQ) WKGRBI\ RU0 CRKGH/ HIQQ) 7HKGRBU\ SRHUMWAR XV DG RXUSRWRIR FRP SIQH/ : HDQGRXUSRWRIR FRP SDQH/FRXGBEHH SRHGWRWHUMWR 0 CRACH/ HLQQ) 7HKGREI\
11 \KILG SO VHYIFH SURYGHY RUDQ. FRXQMEDINAY XVHO CACH/ HIQQ) 7HAKGRRI LQWHUBXMGHN CRMMEY © H OG5 WHS GAVAUDH GRAIQ D SRIMRQVR FROVROKHXHR 0 CFKIGH/ HIQQ 7HKGRBI\ 1QWWILG SO SIRSEWRVHYIFH/ 8 VHR 0 CRKIGH
/ HIQQ) THKQREB\ FRXT LGFOGH WH IGBWR  FRQLGHQITOLQ RIP DIRQ LQ FRQNDYHIRQ R CESTFTE® SRIFH/ FRMPMIORURNMHURED DIRYY RUUAAMAIRYY WAKE) 1Q VKK FRQLG-QICOIQRP DIRQ EHRP Q) SOVIFFHAMEBIE. RKHU\KLG SOW 0 CFKICH
/ HAQQ) 7HAKQRBY\ DSSIFDMRQ/DGXHY 0 CRAGH/ HAQQ) 7HAKGREV\ 06 IWDSSTFDARQY FRQMQHVR GHYHBS WBGD  05Z HFOQERMBUHARAKHUMMVKDAP D CUMHIURP \KFK GHYHBSP HQV

0 DRKQH/ HIQQ) 7HAKGREI\ IVIHHID KLIK® UHIDQARQWHFRIBRIRQDQG DOMYR LIHLP RKQVR GO DIGIWY GRABRMEGIRUSURNFTEGIR IGFRSR DM DXUHBYCQNEDBIQR \KHP RG-OK/D DRGH/ HIQQ) 7HKGRERI XM HARRSHDM &HIQEWDIQ
KK P REHY Z L@IGHYMED FRQBIQDGHIVHR LEIFAXUIR 06 HIRUDGE FRXE RKHE MNHEHIQDENXOMRUI O H3 Z KIFK Z RYGBEHANAD VR G-IWCHWHH I HAYHHWR 0 DRIGH/ HIQQ) 7THKGRBU\ 7RWHH WQAZ HRURKUSRWRIR FRP SOQH/DHH SRHG\RWH
WAVR 0 DFKIGH/ HIQQ) 7HAKGRBI\ XVH DQ \KFK IEFRXUTA Y RUHIRY FRXGS COYHYHD 1P STRAKYRURXUSRMNRIR FRP SDQH/

&KOQPH/IQAY VRUBHIXDIRY/ IRHQQ) RIURSHDIRY RUAKDQIH/IQWHIQM SHBWRQWHIR  DQEDQ 1DOWHE! XVVRFRP S Z WK @Z VRUBHIXTMRQYIRH.QQ) RURSHDIRQ/P D, DEHIHD DI HARUBMQHN

© HDQG RUSRINRIR FRP SDQH/ D VEMPAR U XOIRQE. @ V DAIKH GFDD Wi DQG | HBHIDOBYHY 7 KHAH QF V DQG U XDIRYY DY Z HDDV WHUIQMSUABIRY P D EHRCQIHG WP WP HRWP H $ FFRAQIO [Q FKOQHLQWHHQZ V RUWIXDIRY/ RUWHU
IQMBABIRQ RUDQ 1DOWHE XVRURKUSRUNRIR FRP SDQH/\R FRP SO Z W\KHHQZ VRUUHIXOMRY/P D DEHIHD DI HAVRXUBMGHW ) RUDGAMRIOLQ RIP DIRQUAIDLAQ) \WHUHIXTIRQY/\R Z KIFK Z HDUWH\XEMPMWHHS 960GHA? 0 DMIDCB 6 ) HAHDO, GRPH
70 &RUGHDIRY D52 MR SHIXTMRQDVDY% &

: HDQGRURXUSRUNRIR FRP SDQHVP D EH\VXEMRAR UMY UHDWG\R J GEDORIP DMADQIH

&QP DMACYH LY Z LGHD FRQIGHHG \R EH D\ QU LFDQARUDAR \WH JGEDOHRERP\ 2 XUBXMQHW RSHIDIRQY DG RAUSRUNRIR FRP SIQH/P D | CFH UMWY DARALDMG Z AKX FTP DM FKDH LGFOGQ) UMY UHIDMG \R \KH LP SCRVR - FIP DM UHDAG GILMIRQ DG
WIXDIRQ ERK GRP HAVDD DGLQMEDIREID UMY UHIDAG\R RIP DM UHDMG EXMGHAMHIE/ \KFK D/WHSIRFHWR WIQUMRQQ) \RDGZ HUFDERQHRGP\  CGUMWMAP P Q) 1UP WHSK\ WFDOP SCRVR FIP DMAKORIH KK D/AKHIGRUMDIQ) I UHIXHR RU
\HYHIW R H WP HZ HOMHUHYHQVOQGUMQ) \FDBYHY DQG\WP SHIDMUBH/
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: HPD. H SHIHGFHIGRMDIRQ/LQRXUTXCLM.O DG 0QQOCRSHDM KV

: HPD H SHIHGHI ORMDIRVIQRXUTXO® D5 DIQTORSHDIY WAXIVGHR DQ® B-UR 1CARLY IGFOGQ) [P RQY) RKHY YOUDMRQYIQRXULQHXT HINGFRP H WHLQMIMANIDMY S, CEGRQ\KH G-EWHRXUMEV Z HOFTXILH \KHGH DXOVDA RQ VKK \HEXUMA/
YOUDIRQ/IQDGWHWP 1Q) R \WHUHFRIQURQR! WD HG DG X QU H3J0QVRUGKHY \KHBYHIR! RXUH SHOHY WHGHIUHVR Z KLFK Z HHIFRXQIMUFRP SHIMRQIQRXUP DNV DG HHIOHRGRP IF FRQAURY LFOAQ) WHIP SCRVR SXEDF KHXSK HP HIHARVRU
HBYDAMGLQMIMADM/ 7 KHP DVUM R RXUSRWRIR FRP SDQHY DHIQLQBAMEVAKDAHGUA® LP SCRMGE LQ MIRQ \XFK D/P D4 CRMUQ) DG FRQKP HUJRRGYDGBVHYLFHY 2 XUSRUNRIR FRP SDQHVP D GRAEHCEGIVR SDWRQUR FXWRP HYLGRBDH/IQWHUFRIV
R SIRGAIRQ Z KIFK FRXG JUD® DI HFAMKHURSHDMY UAXOV P STAY WHUCHDW \R S0 RUGDDY , Q DEAWRY DY SURVRRG | XWMLH G-RUMDAY 1Q RAUSRIRIR FRP STQH RSHDI) UAKOV GAH \R LQ QURQ FRXE DOHIHD 1P STRMKH I DUYDOHR \WRH
QMR HQN $Q  GHRUHDH/LQWKHI DIUYDOH R RXULQYHIXT HQWVFRXCS UAKENG XU UHDIT] HG DG XQUH) HG GRWHY DG \KHIH RUH UHGEFH RAUGHADXHIV UAKAGY | URP RSHIDIRQY $ VD UAKOW \KHHI CARLY UAXOVIRUDQ. SHIRG VKRS GRAEH IHIHG XSRQDVEHQ)
IQAFDHR SHIRP DEFHLQI XMUHSHIRG/

3XETF KHDGK\WUHDWP D, DOHIHD LP SORARHEXUGHAH/IQZ KIFK Z HIQMWADQGE D HANRKUBXMGHN RSHDIG) UAXOVDQGLQDGRDCFRQAWRD

3XETE KO \MUHDN \XFK D/SDQG-P LBV P D GVXSWAHRSHIDIRQYR \KHBXMCHAVIQZ KIFK Z HIQAHING XFK \KU-DN FIQ FUHDIM HPRGRP L DG SRONFDOXGRHWI QI DG FIQ FRQUEXM\R J GEDCHARGRP F LQABELON , QWHHYHQANR DI XMUHSYETE KHITY \MU-DVRU
SRURIRFRP SIQH/P D | CFH QP LBMRQY RQWHUBXMGHN CRMAMEY | RUDQ XQNIRZ QSHIRG R WP H IGFOGIQ) \KXERZ Q/KDAP D EH UHTXHMG RUP DQEDAMG B\ JRYH.GP HUBCDAWRIMAY RUKDAKH P D H SHIHFHGQMXSIRQY LQWHUVKSSD FKOQVRUGHFUDHE
FRQXP HJGHP DQG & HMIQR RAUSRUNRIR FRP SDQHY KDHH SHIHFHGIGRIDHYLQKHIGK DGO HIV H SHQHY SO URTIFRAV DG RKHURSHIDIY) H SHOHYDQG | XMUHLGRUDH/ DHSRME®! 7 KHHOGHYHHRGRP LF LP SFWP D G-RUDVHWWH YODHR! \KHFRIMIC
\HAXUIQ) RXUGRTIV QKK SRUNRIR FRP STQHY DvZ HIDVAKH YDOHR RXUHTAW QAR HQWV , QDBAMIRQ \M-VHDGHYHIP STAN FRXG FDAHFHWIQR  RAUSRINRTR FRP STQH/AR KDYHGL I LEXTV P HAMY) WHUG-EWHYLFHUANALP HQV Z KIFK LQWMQFR(GBGOG\R D
IGRUDHIQGH DXV DG RUFRX@ GP QMWK WHICEAW R FHWBIQR RXUSRWRIR FRP SIQH/\R HYDIHIQ@IXGW HYHQV 7 KHHGHIDAYHLP SRV RQRAUSRIRIR FRP SDQH/ DG WHUSHIRIP DGFHP D UHBKAH\HIQMBKNGERP HZ HUFHYH DG RUIGRUDH U HS
DOGXQUHD] HEEWH/UHDMG\R RULQMHIXT HQV Z KK P D LQWMUQ DGHIHD LP STRAARKUBXMGHN | QDGRADIFREAWRQRUAKIVR RSHIDIRYY

,7(0 %815(62/9(" 67$)) &200 (176
1RH

7(0 & &<%(56(&85,7<
510 DQRIHP HINDQGEWDA

2 XUS GAVHUDGES GP LQUADAUKDYHLP SBP HQMGRQIRQ) SURFHAWHNDADHGALI G-G\R FRQIQTID LGN DAHW P DIIH P RQARUDIGP MIDMWHG QP LF DQGHYRIMQ) P DAMUIDCIMAVVR XVIURP R EHIHAUM \KU-DN 2 XU GYVHUIV OGS GP LQVADARLVUARXUH
P DQIHP HQVIQRP DIRQWAKGRR\  3,7° DG FRP SIDGFH G-E0MW HQV Z RUN 1Q FROMGRNRQ Z WK 00 LQG-EHIG-QAKMLE SDW 1QRP DIRQWHKQRII\ \HYLFH SURIGHU 3,63° HYIDJHG B RXUS GAVHUWR P DGIH RAULQIRIP DARQ WKQRBU\ WADM\  7KH 63
UIXOUD SHIRP VA EHUDXHAP HQV DG DAANRXUS GMVHIDRES GP LQWDRULQP RV RXUR EHUDGGLQ RIP DIRQVHRXUM SIRIUEP V 7KH, 63 SURSRWHYUHFRP P HIEDIRQY| RULP SURYHP HQMVR RXUS GYVHIV+ HIGR! 5 HRAUFHO DEIHP HQV WWHRARUR |7 05
&KIH &RP SIOFH2 11IFH 3882 Z KIFK WHQDHFRQMGHIGE, RKHIHBYDQAR I LFHYR RXUS GAVFUDRGS GP LQVADARUEH RIHLP SBP HATIRQ

, QUEAMRY UIXTURYRQ) R EHYHRXUNY \KU-DAIMN DRHAP HQN Z KIFK DOR FRYHAKILE SO EXMGHN DSSTFDIRQY DUHSHIRIP HEKURXIKRA\IKH\ HIUDQG BERWG\R RUR I LEHY DEGY%ROGR * IWRRYE RAUGE2 QREWNIQTXOMMD &\ EHYHRXUY MY DM
DAHXHGLQJIHHIODV SOVR \WH RYHIITDHQMSUMH UM P DDIHP HQVRUXY EXVOR \SHRILFDED EHEZHQWH, 63 DG RXUS GYMVHIDRES GP LQWDRULQP RQWALIQY Q5 GHAP LOQ) GRARQD \KH UMY EXVDOR LQDAHMQ) FRUASRIAQ) SURFHWH/ DQG SRFHEUH/AR
P L\l DMWRHUMNY CSSURSUDHD

2 XU,63 FRQUBE P RARLY LQ RWP DIRQWHKQREI\  UMN DG A BEHYHRXUMW WDV IGEDD @ KHQUMVDHGAMARGWH' LWHARUR ,7 + HIGR 5 RHRXUFHO DQIHP HQVDQG&&2 FROXOZ LMK \WH, 63 R DRAN L \KH UMN LYV D R BHYHRXUMY \KUHDAR RXULQ RUWP DIRQ
WWFKQRBI\ WP VRUGDE |, | DUMN W RXULQ RUP DIRQW WP VRUGDBLYIGHQNIHG Z H WURIK RXU
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$ GVHIDEES GP LQVADRU Z RINLQFRMGRAIRQZ W \KH, 63 VR LP SBP HNHRP P HIE-GSURFHH 1P SIRYHP HQV RUMD HDXDUB/VR RXUM WP VRUSURFHAHAR DB ARHUMY D/ GHHEHG 5 HBYDQA TP SBVR \KFK HI RWIGFOGHEXWIHGRAIP LWWG\R
1P SBP HQBRQR! QAN BDAQ) & @RXG\ROMRQ D5 EXMGHN DESIFDIRYYZ KIFK SRAHWIQMUDKG R EHYHXUN\O HIXOB/
DQUV/P O DA CQIVLXV DG \WUHDIGHARIRQVR I OH

UWDQRP Z DHARQEP HNDQGLRIMROVR \W OH

HIOEHESDAZ RUGUHTNXLEP HQVDQG P XA CRRUDAKHQIFDIRQUATXILEP HQN

HIEROMAY SURQ

LQWKMRQGHARNRQ DG UHERQHM P FRIGAWLBILQAM UW P RRLIKY

HP OCOFYIQ) | L7 DT DQ5 TXODQIHFDSCELQMAY

P RELGIGMAHP DIHP HUWR EXMGHN DSSIFDIRYY

1 UHTXHQAK VP VECFNKSVZ WK UHFRYHY FOSCELOMY DG

W X@UYXOQH IEMN VARV DG SHHADIRQ\MAY

HooH H H R H H H H H

SRQMPNID Z HUTLHWKH, 63 \R QD SURYGH D\MLEG SO BERWRQ LW \KP V05 RQWH\KABELOW R \KH GHLIQDGG RSHDAGY) HIHARHGHN R W FRQNRY UHBYDIQAR LQ RIP DIRQ 0G5 A EHUVHRXUMY | Q DEAMWRQ\R \WH RYRQ) GIDERIXH Q5 WAKGREI\
IQMIRNRQEHZHQWHAARUR ,7 RXUS GVHUDGS G° LQVADRUDGGWH, 63 0 WIQULADQVIQAQIVIQWHH UHERWDH\KDHG Z WK XV LFXGQ) RAUMROGR * (WHARLY DG RMHUR | LFHY \R HKOFHRQIRQ) P RQIRUQ) DQG DAHAP HWR RXULQRIP DIRQ
WRKQRBJ\ DOGR BHYHRXUMY MNP CEDIHP HQV

2 XUS GAVHUDGES GP LQUADRUDOR B XTLD WIQVHP ST HVZ RINQ) RQRXUEHKDD RQWHHYRILQ) \KUDNV DGGHIADMAKEP RQA EHIHPXUNY UMNWARSURVLGH DR DEAWRCICSURKANRQ EDUIH AKURXIK HIG XVHUNGRZ GLEIH

1 REWKWBREQ) RXUUMI P DERIHP HG MDA\ GARUEHGTERYH ZHP D GRABH\KFFHM XQQSUYHQIQ) RUP (MIDAGY DR EHYHRXUM LGR.GHWKDAFRX TS KDYHDP DMIDCOGHYHHI HAWRQXY : HOHGRAPXUH® [Z DHR 0Q NGRZ QR EHUHRXUMY IMNVAKDAP D
P DMIOD (P SSRARXURSHIDIRQ/ DG Z HP D GRAEH CEG VR GHMIP LGH WWH INHIKRRG R VKK UMW 6HH251W) CARLY &\ EHHRXUY UMW DQG A BHUIGAGHQVP D, DOHUHD DIHAMRUBMGHV B FDXVQ) D GUXSWRQ VR RAURSHDIRYY RUWHRSHDIRY R
BXMCHAVIQZ KIFK ZHIQHIWD FRP SURP MHRUFRUXSIRQR  RXUFRQLGHQIDAGRLP DIRQ QS RUGP DIHWR RUBXMGHA/ UHIMRQKISV DR Z KUK FRABGHIDIYHD (P SRARUBXMGHW IICDGRADOFRQAWRQDQGRSHDI WXV |RUDGVAAMEQR UMV UHDMG\R
R EHYHPXUW DGR BHUGRGHQV

* RYHLDQAH

2 XUXROGR * IWHRARLYLY CRYHD HYIDIHGLQRYHYHHQ) RAUR BHYHRXUMY DQGLQ RIP DIRQVHRXU SRIUP 2 XU%ROGR ' LHARLY BFHYH/ B XOUWERW GKUQ) EROGP HMIVI WP RAUE&2 RQYRXUDGE RAUS GV OGS G LQWDALY HIRWFRFHQQ)
1QRP DIRQHRXUM DG DEAARQ) LQRIP DIRQWRKGREV\ DG R EHYHRXUMY UMY QR OWKDQTXOWM® DQGUIXT® UHFHYH/XSEDMYIURP \MLG ST/ RQ YCUIRKV EXMGHA UMW Z KIFK LGFOGHR EHYHRXUMY P DAHLY 7 KHU-ERUW DH GMUEXNG VR RUZROGR
" WHARY DBRAEE2 HIDIHVIQGARIBE AVAAMRQYZ MK KHIQE-SHIEHQAERDUGP HP BHY GAUQY \KHIQE-EHIEHNP HP EHWIVAWIRY 7 KHUHERWFRYHUSRAQIDTD P DMIDCR EHYHAXUM \MU-DVI CAQ) XV DVZ HOD/NA UMWORGP MIDIRQHI RWXQEHIEN-QE XV
DG RXUS GIMVHUDEES GP LQUADAUS VLI QU LEDQAKUDN RUFYHQNV DLIHIG-QIIHG B, P DIHP HWRKH, 63 EHITH-QUHIXOQUBERUG) SHIRG/ RXUE&2 ZIMIQRP RAUZROGR ' (LHARLY(P P HADKD DQGNHHE WG RIP H3 D/\R WHGHYHESP HOVR DAHMQ) \KH
WAV P MIDIRY HIRW DQGSRMIOGVFRAKH $ SSRSUDMP HP EHYR P DEDIHP HADQG\WLG SDW SURYGHYZ LOFHIQYRYHG DVGHP HEQGHHADY EDHGRQWKHSRMMP STFW

2 XU+ HIGR 5 HRXUAVO0 DQIHP HQAZ KRLYOORDP HP BHUR RAMRIGR ' LHARLY DQGRXUS&2 BOGRXUR EHIHRUMW SIRIUP 2 XU+ HIGR 5 HRXUAVO0 DQIHP HQWDVP RMWDY  \ HOWR RYHIDH SHIHFHDGP RHWDY  \ AW ALHA® DAHMQ) D5
P DQILQY RXUR EHUQ RUP DARQWAKGRERI\ DG KXP DQUARUH/\X WP \/ DQG\KHDWRADMG\HAXUM FRIFHDY 2 XUE&2 KD/PRIWIQ  \ HOWR RYHDTH SHIHFHDVDE3$S ZUKPRHWDY  \ HIYP DEIIQ) LQRIP DIRQWKGREI\ WK\ VDG EEEDH/ 05
PRHWDD | HW\XSSRUY) RAUS GMVHIVDYG$ G LQWADALY UARXUH P DRI HP HAGHEDWY HQV7 KLY LGROGHVIGHQ L) DXVHAQ) P MIDIY  DQGP RAWUQ) A EHULGRIP DIRQVHIXUMY UMW 2 XU LHARUR 7 KD/RYHJ  \ HIWR H SHIHFHIQ,7 ZLKD
|REXVIQWHIP SBP HQBINRQR [QRIP DIRY
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\HEXUMY SURVIRAN \R HKDGFH RUDQ] DARQA UACHGFH DIDQMAHP HILQ) WDV DG KDV FRADER DG FRHD Z W VHRXUMY YHQERLY SONGHY VR FRQIBQ DG DEGHN R EHYHRXUMY LGAGHQNV 7KHH P OEUHY DY Z HIDDV RiHUP DI HP HQASHIRQEHD DIWRG YOURKY

SR HAMROFRQINQ) HXADIRQSUIRIUP V Z KIFK LGFOGHR EHIHRXUM P DMLY &HMBQP HP EHYR RAMARDGR ' LHARLYKDYH RUSHMRA® KHIE SRUIMRQYZ K RKHIFRP STQHY IGFOGQ) RMHUSXEIE FRP STQH/ \WDNQRYHS P DEILQ) UMW DARADAGZ MW
WHUR BHUDQGLQ RIP DIRQWKGRBI\ VKPPV

,7(0  3523(57,(6

: HRQRWZ QDY UHDCHWIM RURKHUSK\ MIFDOSURSHINY P DIMUDOWR RXURSHIDIRYY 7 KHS GYVHULY WH PXUHOANBDHKRGHUR DOSIRSHWA/IQZ KIFK Z HRSHIDM : HRAFXS, \WHH SUHP VAV SXUKOQAR \WHS GYMRY DG$ GP LQMADIROS JUHHP HOVZ WK WHS GYVHU
OGS GP LQWADRU URSHRRYHD

7(0 [ (*$/352&( (' ,1%6
: HOHQRWXUHQ® \KEVIAWRDQ P DMIDOBI DOSURFHAQIV GRUVR RXUNGRZ BGIH VDR P DMIDOBI DOSURFHHAQ) WUHDMIHGDIDQURY

,7(0 0,1( 6$)(7<',68/ 2685(6
1 RACSSTFCE®I
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3857 .,

7(0 0$5.(7)255(*,675$17%&20021 (48,7< 5(/$7(" 672& +2/' (50$77(56$1' ,668(5 385&+$6(62) (48,7<6(&85,7,(6

2 XUFRP P RQWHAN VWIGHGRQ1 DVGDT XQEHMHW PERG* / $' 7 7 KHIRTZ 1Q) \BEGIUH GRW B TXOWU WHKLIK DIGEZ LQAED VOBV SURHYSHAMDIHR RXUARP P RQWERN RQWH1 DA WHKLIK DOGGZ LQADED, VOBV SUFHVDVDSHRHMIHR 1$9 SHAMDH
DG TOMD GWIEXMRY GO SHIFRP P RQWKDOHI RUHIAK | MADOTXOWRUGAUQ) \WHOWAR R FRP SBIRG | VA0, HILY DOGWHPXUHQVIVADOD, HOMURXIK 1 RYHP BHU

- A gt s
SoBV3URY +L]KQ\$/ / RZ\QR{V G\II:Nm
5%&"‘ 1%9% + LK IRz 189% 18$9%
) NFDOK HOUHQGHG 6HEWP EHU
) WFDOX HOUHQGHG 6HOWP EHU
) WFDO< HOUHQAQ) 6HBWP EFHU
WUIRAIK

®

1$9 SHAKOHLYGHMP [GHGD/R WHONED, LQWHUHBYDQADCUIMUDG\WHH RIHP D GRAH GRAKH1 $9 SHMDHRQWHCEDMR \WHKLIK DQBGZ LQADED \DBVSUFHY 7KH1 $9 VSHMIHKRZ QDHEDHERQRAMBRAQ) \KOLH/DWHHGR HIFK SHIRG
TKHSWP LXPV QVARXQV VHVRI LQWKHHFROP Q/ UHSUHHQAKHKLIK RUGZ D/ DSSIFTEG LQAIED \DB SUFH/ SHWKDUHI ROWH UHBYDQANOWUP LOV\KH1 $9 SHAKDIHD/R \WHHIGR KK TXOWMU DQG\KHHRIHP D GRAH GRARHSIP P QVFRQMR
1$9 SHAKOHRQWHEMR WHKUIK DG LQMIED DBV SUFH/

& 3HNKOH QB KDY EHHQ DONMAG RQ D UANRTAHEDAV\R (HGRAKH  1RU URYHYHWRFN \SDAKH? 5 HHIHE\RN 6SDV HIHAMG RQS$ SUO HIFRYHS SUO IRUMDEQ) SXUSRHY | RUDTCRIYIW SURAR\KDAEDM D/GHAIEHGIQ6HH1 RM 2
6XPPDU R 6LIQUFDQ/S FFRXQIY 3RIFHVIQWHIFFRP SO0 LQ) & RARICDMS) LDGRDCS\BMP HQVIGFOGHGHIHZ KHHIQWLYS QX HSRW

1 RWVHADOOED! DARHL $9 SHAKDHDVR \WHHIGR \MY TXOMUKD/ RV HEHQGHMP LGHG

£

$VR 1RHPEH WHHZHH  UWHRGRZ GHYR RXUFRRP P RQWRAN

" IMMEXWRQY

© HIHHDD (QMEG\R AWIEXMIQWHIRP R FDK QUMEXMRQ/DP LGP XP R R RXU, QAR HA&RP STQ 70] CEGH, GFRPH Ll D) RQDTXOWM® EDAR RAUMBRNKRTEHYLQWHIRP R P RQKD GUMEXIRYY : HIHHID LQMEG\R HBIQVRP HRUDTGR RU
GQ) WP FBMIIOQY U 0} BXWHHID (QKGR G-MIQDM WH UABIGHE TP RXQADY D GHHP HG GWIBARY D\WUILYIQ) HIHANR D SURU\ HIUUHDT] HS GWHY \KDADH FOUIFG | RZ DG VR \KSSBP HQARKUHTW FOBMEODGE WKSSRYWKHIURZ W R RXUSRINRIR
+RZHHU LQFHMBIQFDAY RAURIGR ' WHARYP D FKRRHVR GMMEXMRXUGHAS D] HEEQ) \WP FDSMB0INGY Ll 0 B SD 1Q) DRGHWP H\GHADDAMMEAR) $ GAMRED RXUSUHAVY DO FRQEIQVDFRYHIDQARDAE LW GMMEXIRQ/\R RAUMRANKREHY RQ
DQDQRTEEDMRWHWKP R RAUGHAQMHXT HQNMGFRP H GVCEAB 0IQV ORGP RKQVGHP HB\RKDHEHQSNGGAUQ) WHSUR HIUQDFFREDFHZ MW6HARY D R \WH&RGH
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5 HHHOMDBVR 8 QUHIMMHG 6 HRXUMH/
: HAGQRAHOID XQUHIIMAMHG\KDUHA/R RN GAUQ) WHI VDO HIUHGHG6HBWP BHU

SXUAKDH/R ( TXIW 6HRXUWH/
: HAGQRAEXIADHDI \KDWVR RAUNBAN GAUQ) WHI RXUN TXOWUHGHG6 WP BHU

6\RAN 3HIRLP DQRH* LDSK

7KHIRTBZ Q) JUDEK WKRZ VKH\RBDKRANKRTH UM QRQRLQYMAR HQAR LQFDK RQ6HBWP BHJ IRUL RUFRPPRQUWERN LL WH1DGADTW — \RBOMMQIQE 31DAT 757 UL WHEWIQADG 3RV  \REOMMQIQE WH6 3
75" D05 LY WHEIQIGOG3RRVY & IQ3H 26 3% &  7KHIUEK DQGRM-UIQRIP DIRQI XUMNKHG XQEHMHKHIAQ) 2 6\REN 3HIRP DQFH* WSK \KDRCRAEHGHP HG\R EHIGFRSRIDAGE. W HHFHIQR D) 11000 XQEHRHEHAXUMA/S PWRH( [ FKOQIH
$ PAH FHOAR\KHH \WQARDAZ H\SHALLFDED LGFRSRIDMIVI. U HHGPHDQG\KDOGRAEHGHP HE\REHS \RIFMGY P DAIDD RAREH? ILGG Z W \KHE( & RAKEVAARS HXOIRY $ RU & XQGHURARWHAICELGMVR 6HMRY R \KH( [ FKDQIHS AW

7 KH UMY RQHIFK LQAHWE HADXKP HUHQYHXR HQAR GYLGHQB/ 7 KLY WHFN SHURUP DGFHJUIEK D5 WH UHIDAG W \WOOLQ RUP DARQ DUH GRAGHHAOUD (QAFDIYHR! 13X SHIRIP DFH 3HMKDUH G KDY EHHQ DEWMAG RQ D UANRTARYH EDAY R UH GRAKHS HYHYH
6\RFN6 SO | HARGRQS SUO | RUCAMYLW SURWARWDAZDM

1D0axr 6 3
*1$ 75 75 6 3% &, Q3H
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) HVDQG( [ SHHY

7 KHI RTBZ LQ) \BEBHLYLQAMIE-G\R DMWY R [QXQEHIEAQ) WHFRWOGH SHOAVNDNRIQMARUIQWHERP SIQ Z IOEHUGUHA® RUGAA® : HFDAUNRQ\ RN WDARP HR \KHSHHQIDH/IQAFDANGIQWH\IEBIEHERZ DUHHAP DW/DQGP D YOI ([ FHBWZ KHH
\KH FRQM VKIJHAV RRHE VH Z KHGHHUWLY $ QAI06 HSRWWARQELQY D UHHIHIFH \R | HV RUH SHOAVSOG R 32XV RUWH3&RPSIQ * RUWDNMZH ZIGSD |HVRUH SHOMY WRANKRTHY Z LEOIQRWA® BHOUNKFK |H RUH SHQHY 7KHIRTBZ Q) DA H
SHAHQEDH/Z HHFOBX@RGEDHERQIANICH SHOH/IGPXUHGLQWHTXOWUHG-G6HBWP BHJ DG DHDIHGHADKHN RAHTXOMWUHIE-G6HBMP EHJ

SVRANKRTHU7 LDQUORARY( [ SHRHY

60BVEG D/DSHA-QIHR RIHKY SUFH 2

2 11HIQ) H SHQH/ D/DSHA-QEIHR RIHIQ) SUFH 2

 IYIGHIBUHQMT HUBDIQH SHOH 8S\RD 7UQLARY) HH

7REDAFANKREHMIQOAIRQH SHOHY 2

$ QQXDCH SHOWHV DVDSHAQIIHR GHADXHVDMIEXREGIR FRP P RQWRAN

YUDVHO DIHP HQNHH

/ RQHYAQ) IHH

(FQIHIFH R UDD HSABMIIOQVORS R SUHLGRHQIHI FHQHAQYMAR HQNGFRP H

, QMIANED, P HQVRQERWRZ H3I XQB/

SUHHIHGMRAN GYIGH/

2\KHH SHOHV

7RECDOQOCH SHOHY

BRERRREEEB
7 KHIP RXQNVHNVRUK QWK \BEBICR GRAM GRAKHLP STAWR D) VOBV (05 VOBV FRP P MIRQRURKHUR I HIQ) H SHQH/ERGHE, WHERP SDQ DQGIWWRANKROHY | DESIFCEG! WHSURSHRMYRUSURVGHAM/\XSSBP HVHIDM) R DQRIHIQ) R RAUFRP P RQ
RN Z LOBVFRAHWKHR | HIQ) SUFHDQGWKHHXP DAMGR 1 HIQ) H SHOH/ DS VREOWEANRIEHMEQANRQH SHOHVERIHE! WHERP S DBIWARP P RQWRFNKRTHY DV DSHFHQEIHR \KHR I HIQ) SUFH , QUHHYHQAKDVKDUA/R RXUFRP P RQWRFN DLH\RTS
VR RUKURXIK XQGHZ USY \WHDSSIFLEG SURGHAMY RUSURGHRMY XSSP HZ LADOR GAVRBRH\KHDSSIFLEG VOBV BTG
7KHH SHOHVR WHAVIGHG HQMAR HBDR Ul () DHIGROGHGLQWRAN WFRGH SHOHY DFRP SRR 2RKHH SHOHY | DSDMASTQAVBRNE Z UMK GRIFH\R \WH SOQ DI HY/BUR AR WP LIDIRQR KLY RUKHUDFARXQAR KDYH\WHSTIQ DI HQWHOEDWRU
DOR \KH KD KHTS B \KH SOIQ DIHQAQ WH SDMNASTIQAY CFFRXQADS UHP (VWKH SURFHHGY VR VWH SCMASTIQAKH SOIQ DIHQAL DAKR HG VR GHSPNDWIQUIAIRQ | HH SOt SHUNKIUH ELRAHIDIH FRP P MWRQY 1URP \KH SURFHHBY 7 KH SOMPALSIQV 1QWHAYIGHIG
UHQMHXY HMEDQ Z LOEHUD SR UDB\KDHR  EURNHIDIH FRP P IWIRQY LGPXUHG Z WK UASHRAWIR RSHQ P DHNSXURDAY Ul DY 6HH3 WP 0 DQIHPHQV' WAXWIRQ DQG$QOMYR ) LQDGRDOSRQAWRQ DQG5HXOVR 2 SHDIRQZ / LTX.GW DQ5 & DEMIC
SHRUHZ ' IMUBARY/DE' IMGHIBARGRRNREHY? ' IMGHIG5 HQHXTHYB@MY |RUQRP DIRQRQWHAYIGHIE QM AR HYBDQ
7 KHSHAHQEIH/SUAHQKMGLQWMVMEGIDHIIRWR FUHGWARDQ |H
\ QUFFRUEDFH Z W RXUS GYMRY $ JUHHP HWVRXUDQRXTOEDH P DEDIHP HQHH LY TXOW® R RUDHDIHIRW DAV Z KIFK [UHCHIGHS DV \RBDDAHNV R WHERP SO LGFOQQ) LMW HVP DHZ W SFHGV R ERIRZ LQIV BWDQ
XQQUHAKGFDK RUFDK HNXAYDBQN XA | URP ERIRZ LQIV DQG DOWVKG CESURSIDAD | RUDQ. \KDLHIKOGRHY RUBSXUAKDAY , QEFFRUEIGRHZ K WHUATDALHP HOVR \KHE( & WH\EEBICERYHWKRZ VAKH&RP ST VP DIHP HQWVHHDVDSHAH-QEIHR DHIIH
GHADKHVDMIEXSEBIVE FRP P RQ\KTUHRTHY ) RUSKISRH/R WH\EEG! \KHIURW EDHP DIHP HQWHHKDY EHHQFRQMWMG\R R WHDHDIHQUDAHNVD/R 6HBKP BHU B QYIGQ) WHREDGRILIP RXQAR \WHP DEIHP HQVHHE! RXUDMHDIH
QHADXHV 7KH EDH P DQIHP HQATHH | RUKH TXOWMUHIGHG 6HBWP BHJ EHRHOSSIFDIRQR () FUGWZDV  PIARY ) (P WP H\R WP H \KH$ GYMHUIKDY QRQ FRQUFMID  XGFRQAURID DG (WHYRTED DIMHG \R BOEH WH EDH
P DI HP HQVHHRQ W QRFDAMG (R SOMASDIRY/\R R WHH \WQARDNERFH-B/ UAKXAY | URP ERWRZ LQIV'Z HHXVHG\R SXUFKDVH VKK \k QRFDNG (BR0Q SDMASDIRY ) RAKH TXOWWUHIGE-G6HOAP EHJ \KLY FUHGVAR \WHEDVHP DQIHP HQWVHHZ DY

WRAOS

8 QRUWHS GVRY $ JUHP HMKHS GYVHUKDY SURVGHG D5 FRQIXH/ R SURVGH P DI HIDODAWOMEGFH R RUSRUNRIR FRP SOQH/ WP D DOR SURYIGH VHIYFHY RKHUWDQ P D) HIDODAOKEIFH R RAUSRUNRIR FRP SOQH/ OG5 UHFHYH | HA/\KHH RU 6XFK
\HYFH/P D (FOGH L DAMBFHREIQQ) \RXUAQ) RWKRAMIQ) FUHAWIAMNY GQ) WP GLQ/RUDCAMRICHDUW | URP X IADMGWULGSOMAY 1L GHIRMDIY LP SRYBQNFRQAIFAO LDGADO
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UHDMRQKISV UL FRQXGIGY \HYLFH/BIDEQ) BAINKRMIQ) R \WHSRUNRIR FRP SDQ . QG LGDGRDOP RCHIQY DY/ IWHDAM/\R IIMQ) DEAMRIOG-EADQG HIXUV FESMIO URP X LADAG\MUG SN/ D5 LY SUP DY URBILQIQMYLZ LQ) YHME) DEGGHRIDIY)
HP SB P HQWRQMIAWZ W FOQRCDA IQFROGHAIRQZ W IEAQ) DG HBIQQ) N SRIRIRFRP SIQ P OIHP HQARTP P HP EHY * HHIDD DARHHGR HIFK TXOWU R WHI HVI RUVKEK VYRV DLUHQRQ FRQMPAMID  XQFRQAWRCDD DG LIHYRAED
FUHGWNG D) LQUWHEDVHP DIHP HQAVHHKDAZ HZ RXGBRRHE VHEHUATXUGVR SO \R\KHS GYVHU KRZ HyHU D\P DRIBHFHQEDHR FHMBQR \XFK | HV SUP DU | RUYCODIRQR \WHSRUNRIRFRP SO LVUABIGHGE! WHS GAVFUQWHIRIP R UHP EXUHP HADA
FRUNRUFHIBIQ\BAY FRP SBINGE. SHYRQHOR! \KHS GV ) RUWH TXOMMUHQEG 6H5P BHU WHEDHP DQUHP HVHHFBGWZ DV PLAIRQ 6HHS, WP %MGHW2  7UDQUDRIRYYZ I SHIDMG 30UMY? QMY HBGVRY DQG0 DQDIHPHA
$IUHP HQVI RUDBAURIAG RP DIRQ

7KHS GAVHVHYFHY D3P LQMMY DQG FRIBAVRQWHBDVKHBE. 960MGHW/ RIQIQUAMDIRUZ KIFK \KHS GMUBFHYHVD  DQDBDQVHYAQ) |HHSD CEGIP RQKOD B 960MGHN/ RIQEDHERQKHP RQKD DIJWIDMEDDFHR GOQVKHBE %MGHW
/ ROQLQ CFFREDGFH Z W WH &AW CRAN ) ROKH TXOMWUHIEHG 6HBMP EHJ WHVREDBDQ \HYIAQ) IFHZDV  PLARQ 7KH HQMH GTR HYIAQ |HH SIG\R WHS GAVHUE. 96MQHWV/ RIQLY JIHHDD GRQFRQMAMID XFRQAURID D5
IWHYRFTE® FHGNG DI QWAKH EDH P DI HP HQATHH RRH [VH S CEGIVR WHS GAVFUMGPHYGMGHA/ RIQLY DFRQRIEDAG\XEMGDY R \WH&RP SIQ 05 RYHIID \WHEDH P DIHP HWHH LFOGQ) DY GOQVHYIAQ) [HH FOQRA AHG R \RIC
DWHV LGFOGQ) QMW HQVP DEHZ WK SIRHHG/R ERIRZ IQIV B DQ. XQQAHWAG FDK RUFDK HIXYDBQWV UAXKGD) |URP ERURZ IQIV GXUQ) Q) JLYHQ | VADO HIUSXUWKOQNIR \KHS GMRY $ JUHP HQVBHHS WP 96AIGHA? 7UDQUCRIRQY Z W 5HIWG
30U / RDQBHMAQ) ) HH3XUADQAR&UHAVY CAON DYGIRRERM [CERYHIRUDGAURTOQRP DIRQ

| QUFFREIFHZ W RXUS GYMRY $ JUHHP HQMKHIGRHQYH | HHFRQIMVR IR SDW DQLGFRP HEDVHG | HH QG D FCBMII OIQV EDHG | HH 7KHIGRRP HEDVHG | HHLY SD CEGI TXOWA® LQDUHLY 05 HXOY R KHH AV Ll DY R RUSIHIGRHIYHIFHGHA
QMR HQNGFRP HWDM FHH3/D TOWD DA HE KABBIUDMR RXUGHADAHN \KEVIRAR D3 FDRK XS SIRMRQP HDXUHGDVR \WHHIGR HIFK FOBQEDUTXOMMU 7 KHE FDRK XS SIRMMRQUATXLVX\RSD. R RAUSUHLGRHQIHI HHGHA
LQMAR HQNGFRP HZ W UASHAR WDASRIRQ R VKK LGFRP H UL 0 \KDAH FHHB/\KH KXUGD! DM EXV GBIV \KDQ R \KHTXOWM® KXGBIDM RU QD) FOBQEUTOMM DAOY HG  7KHFDAK XS SURMRQLY P HIQAR SUIRVGH \KH
$ GAVHIZ W R RXUSUH IGRHQUYHI HH GHAKQYHX HQAGFRP HD/ Ll DKXUBBUDM GG QRAZBSD Z KHQRXUSUH LGPHQIYHI HH GHAQYHX HQNGRRP HH FH-B/ R \KHTXOWMO KXUGBIUDMIQDY FOBQEUTXOW DAY HG 7KHIGRP HEDHG
IGFHQUIHI HHLY FRP SXWAG 005 SNG RQUGARP HWDAP D LGFOGHIQMBNKDAL CFRUXHG EXVWRA HABFHYHGIQFDK. 2 XUSUH LGPHQIYHI HHGHAQYHXY HNGFRP HX\VHG VR FOBXDM\MY SOWR \WHIGFRP H EDHGLGPHQIYHI HHLY DOR IGFOG-GLQ\KHIP RXQAR RAU

JURN/DAHVXVHG\R FOBXDMKH EDHP OQIHP HQVHH \FHIRRGRM  CERYH 7 KHFDBMID) DLQY EDHGLGRHQIYHI HHHDOY R RAUGHD) HGFDSMI0) DQVMGPHRXULGRHBIRQ Ul D) FRP SXWGGHAR DX HGFOSMBOERAHY DQG XQUD HGFDSMIC
GBHADIRQMGFHRXUICRHBIRY GWIQ SURUSD P HQV DQGLYSD CEBIDAKHHIGR HIFK IVAD0 HIU: HKDHQRAFRG-GOQ. FEBAIO)OIQY EDHGLGRHQIYHI HHIURP RXULGRHBIRQWURKIK 6H5WP EHU 7 KHIGFRP H EDVHG LGRHQIYH | HHI ROKH TXCUU
HE-G6HOWP B-U ZD/  PIARQ

) URP \P HVRP H \KHS GAVHUKDY GRQ FRQMFXNDTD XGFRYGUREDD DYGLUHYRATED DIHG\RZ DYHDSRMRQR WHIGRHQIYHI HAY \RKHH \WAHAQYHXR HQAGHRP HAG QRVRYHU R \KHGQWMEXWRQVVR FRP P RQWRANKRTEHY GXUQ) \WHSHIRG 7KH
LGFHQIYHI HHFBHAWRAKHTXOWUHG-G 6 HOMP BHU ZDV  WRADJG 7 KHHFOQEHGR I XODQM\KDAKHS GYVHZ LOFRQIDHVR FUGVIQ . SRMRQR! \KHI HA/XQEHAKHS GVRY $ JUHP HQAQWKHI XM

([P SBVR KRZ \WHLCRHNYHI HHZ RX@ EHFOBXOMAMG DHDV IRBZ V

TSP Q) SUHLGRHQIYHI HHQHAQMHWY HQNGRRP HR WHIHZ RXG EHQRLGFRP H EDFGLGFHQIYHI HHEHFDAH\KAK LGFRP HZ RXGBQRM] FH-G\KHKXLBBIDMR
1 $WKP LQ) SUHLGRHQIYHI HHCHAQHW HQAGRRP HR WHLGFRP H EDHGLGRHQUYHI HHZ RXGEHDVI RTBZ V

[
t S WP LQ) SUHLGRHQIYHI HHCHAQHW HQANGRRP HR WHIGFRP H EDHGLGRHQUYHI HHZ RXGEHDVI RTBZ V

[ *FDBEK XS [
[ [
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1 $WPLQ QYWY HSFSMDIOQVR DG HGFOBMIDBRWA/ DG XQUHN] HGFCEMIOG-BUADIRQR.  \KHFDEMBI QY EDHGLGRHQUYHI HHZ RGBS EHDVI RTBZ V

[
[

) RUDP RHGHBIBGAVAAMRQR \KHFOBXOMRQR WHWTR SOVCFHQIYHIHH VFHS WP 06MGHA2  7UDQUDRIRYYZ MK SHIDAMG3DUHV? , QHXTHYBGARY DQE0 DRI HYSIUHP HQW

FOGIP R DNRQR GHHIFGILQDAQ) FRIV $ VR 6HBP BHJ ZHKIG  IQERIRZ LQIVRANMBREQ) XQB-URAUUHAVY CROW DG P LARQIQCRM/SD CEG! GHABHH? WP 0 DQIIHP HW' VAXWIRQDQGS OMYR ) LDGADOR RIGURY
DQE5HXWR 2 SHDIRQ? / LTXAWDQG&DBMICEHRXUH?  5HRMQ) / IGHR &UHAW | RUDCAMRIOQRP DIRQUIDAQ) \WHE WA CAON DGE? WP 0 DQUHPHNV' LWAXWRQDQGSOMYR ) IDGRADOR RIBWRQDQGE HXOWR 2 SHDIRQ? / [TXGW
DQG&DSMICEHRXUH? 1 RMV3D DEG! | RUDGAWREAQ RP DIRQUHIDEQ) RAUGRM/SD EI

| GFOGHVCP RKQVSIGVR SUH HIHGKEFNKRTHY

,FOGY RURYHKHIG H SHOHY IGFOGQ) SO P HIV XQBHUWKH $ GP LQWDIRQ $ JUHHP HQAEDHG RQ RXU SURWRNG DXBFCEG! SRURQ R RYHKHIG DQ5 RM-UH SHQHY HANP DG \R EH IGRUBG B\ \WHS GP LQUADRULQ SHIRPLQ) LW REDIDIRQY XQG-UKH
$ CP LQWADIRQS JUHP HOVRUWHPXUHQAVVADO HIUGHHS WP %6MQHK? 7UDQDRIRY/Z MW SHIDAG3 DU $GPLQWDARQS JUHP HV | RUDGAWRAQ RP DIRQ

7REO0ON H3JWRWH SHOHY EDHG RQ CRNMDCTP RAQVLGRXUHG | RAWH TXOUUHIE-G6HOWP B-U H FFBADAHWRIK IQIFRGRM  Z RXGEH P LARQ $ \WUDIDGRQ FRQUFMID XGFRQAWRTODG WHRFTEG! FUHEAW GAAUEHG QI FREGRM
IRRERM  DQGIRRERM  CERYHDHOSSOHG\R \WWHEDHP DDIHP HQWVHH \WHEDQVHYIAQ) |HH DQB\KHIGRHQUYHI HH \RBCDQROT H3H SHRH/ EDHGRQIPNIP RXQNIGRUHG| RAKH TXOMWUHIE-G6HOWP BHU ZR@GEH  PIORQRU VD

SHAHQEIHR QVDXHV

([DPSBV
7KHIRWRZ Q) H P SBV G-P RMDH \WH SURVIRKG GRIIULP RXQAR \RIDRXP XOMYH H SHQH/\KDZ RXG EH LGRXUHG RYHUYDURXY SHIRGY Z W UAGHANR D K\ SRKHIFCOLQYHAR HOAQ RXUFRP P RQWREN |, Q FIBXIMYY \WHIRTBZ LQ) H SHQH P RKQN Z HKDH
DWKP H3Z HZ R KDYH QR DEAWREOGYHDIH D5 WDARUTXOWE RSHIDIY H SHQH/ Z RXTS U [L.Q DAKH GYHY VAR W LQ \WKH \BEGI CERYH DG DHIIRW R FHAW\R DR 1HY 7KHIP RXQN VAR EHBRZ GR GRAH GRKHLP STAVR \OBY BO0G RUR T HIQ)
H SHOHAREHERCHE, \WH&RP SIQ. RUWNERNKRTHY , QUHSIRSHAMVAKSSBP HQAHING) \ROQR | HIQY R \VHRXUMIY SXUXCQR \KHOSSIFLEGISURSHRXY WHH [P SOVEHBZ. Z LOEHUAXBMGVR UH GRARHLP SCRAR \KHHIP DAGRIHIQ) H SHOH/ERGHE. \KH
&RPSIQ DG IWWERNGREHY Q5 1 CESTFCEG! \KHIP STRAR \WHCESIFEGIVOBY GG 7 KHH DP SGVEHBZ DG WHH SHOVHYLQ WHWE DERYH\KRXS QRAEHFRQVGHHG D U-SLWHBARQ R RXUI XVWMUHH SHQWY DQG DRMDCH SHOHY LGROXGAQ) WHFRWR
GEWLGRHQAYHI HH/ Ll Q. DQGRMHUH SHWY P D EHIU-DMIRUGWWIQWRHKRZ Q ©  KIGIWHH DP SBIDWKP H/ DVUHTXILHGE) \WWHB( & D DQQXDOHMUR RXUSHIRLP DQFHZ I@YDU DQGP D UHKONQ D LHMLQ JU-DMURIGIMKDQ

<HU <HL/ <HLW/ <HLW/

<RXZRXGSD WHIRWZ Q) H SHOH/RQD LQMR HQV
DAPLQY D DQICOMMOFRQONG HUUHD R REQY LGFRPH
DAPLQY D DOQCOAMQFRQANG HQNHD R FDEMIIDIQ/

© KUGIHH [P SHIDAKP H/ DVUHIXWGE WHE( & D DQQOOMQ RUSHIRP DFHZ IOYDY DEGP D HXONQDUWMQIUDMRUGW KD $ GAWRDD Z HKDYHDAKP H3\WDARHHQMHIP RQAR WK DQCOUAMD Z RXES FRQAMMREQY
LGFRP HDV'Z HKDYH QRAKMRLIFDD WD) HG SRUAYH FDSMIDIGY FRP SXAMG GIAR| DOUHDT HS FDBMIDBMWHY RQ RAULQYHAR HQV %-FDAHWWHDXXP HG  DQQTOWMQLY \IQULDQE® EHBZ \WHKXEBIDMR  WDAZ HP XWALFKIHYH XQEHUWHS GIMRY
$ JUHP HQARWIIIHAHSD: P HOAR DQLGARP H EDWGLGRHQHI HH Z HKDHDWAXP H5 I RUSKISRH/R \KLVH TP S WDARIGFRP H EDHGLGRHQIYHI HHZ RXGEHSD CEGLl Z WO HGD  DOQXOCUAMQRQRXULQMAR HQN
© KUBIWHH CP SBIDKAXP H/UHQYMAY HUWR DIGEYIGHE/ DG AWMEXWRQ/DAL $9 SDMASDQVIQRXUGYGHIGUHQYM AR HYBDQZ IQFHYHDQP EHUR WKDBWR RUFRP P RQWHN GHMP IGHGE. GYIAQ) WHWRBOERMY
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LP RQ/A WHQYIG-B S0 CEGIR DSDMALSDONE, WHDHIVHFRIA \KOUA/R RRUFRP P RQURFN SUFKDGIQ\KHRSHQP DWHNQWHSHIRG EHIIGRQ) RQRUEHRHWHSD P HOADMA \KHAWIEWRQIIBHEQ) ZKHQWHSORDIHIND/H S-GGIRIFK
SXUAKDVHY DEDR| \KH FDK \WDAZ RX@ KDYH EHHQ RKHZ 1\H SD CEGH R SDMASDQV 6HH3 WP 0 DQRIHPHOW/' WAXWIRQ DG $Q@OMY R ) LDGRDOZRIAWRQ DG SHXW R 2 SHDIRQ? / LT]XGW DQG &DBMIOSHRXUAH? ' IMUBARYY DG IMGHIY \R

SRANREHY? * (MGHIB5HQHARHYB@Y | RUDBANRDAQRP DIRQUHIDEQ) RUGYIGHIGUHQYHAR HYBDQ
) RUSXERAVR \KLY H TP SB1 Z HKDYHDWKP HG\WDARHHQMHIP RXQAR WK DADUAMD Z RXS FRQXNMM FEBABN) DQV DG WDAGR CFRXP XA FEBMIDERWHY RUXQUAIT] H5 G-SUHADIRQ H IWNKDAZ RXT KDYH\R EHRYHIFRP HI LLWEH RIH D FDSMIDIOQY

EDHGIGRHQUYHI HHLYSD CEG
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B6HARUGHXUMHY/

, QRUP DIRQ CERMRXUMHRRUMHRXUMIAY LV \KRZ QLQWH I RTBZ 1Q) \BE®! 7 KHIQRIP DIRQDVR 06 RUHFK R \KH\ HIY HIGHG 6HBWP BHU [sec} LV GHIYHG 1 URP RAUFRQRICDAG | LDGRADOWBAP HQNV Z KIFK KDH EHQ DXGWWG B\
3UFHZ DMKRAHRRRSHY/ / 3 RAULQEHSHRGHQMH MG SXEQF DFFRXQUY 1P D/MBIAGLQWHUBSRIZ KIFK LVIGFOGHBKHHQ
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SWHY L'I'XLG%%JJJ $YHDIH
7RECS P RXQW &RMHDIH HHFHSH) 0 DUNHM® DOH
&ONOG<HU 2 XWBIEQ) SHUBQW 8QW SHUBQW
5 RVLQ) & UHAVY CADARY
6HBWP B 2 1%
6HBWP B 2 1%
6HBWP B 2 1%
6HBNP BHU 2 13
6HBWP B 2 1%
6HBWP B 2 1%
6HBNP B 2 1%
6HBNP BHU 2 13
6HOWP BHU 2 1%
6HBWP B 2 1%
6HIH/ 7THP 3HHIHG6\WWN
6HBWP B
6HIH/  7HP 3LHHLHGEWN
6HBWP B
6HBWP B
6HBNP B
BHUH/$ &XP XOWYHS H3HP CEGI3 UHHLUHG 6N
6HBNP B 13
6HBWP B 1%
6HBWP B 1%
1 RM/GH
6HBWP B z
6HBWP B 2
1RMWGH
6HBNP B 2
6HBNP BHU z
1 RMWGH
6HBWP B 2 1%
6HBWP B 2 1%
6HBWP B 2 1%
6HOWP BHU 2 1%
6HBWP B & 1%
1RWGH
6HBWP B 2 1%
6HOWP BHU 2 1%
6HBNP BHU 2 13
6HBWP B 2 1%
1RWGH
6HOWP BHU
6HBNP B
6HBWP B
&RQYHOAE®I1 RM/GXH
6HBNP B 2 1%
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7RBCIP RXQIR HIFK FDWR \HIRUVHXUMK/RANBEQ) DARHHIGR \WHSHIRGSIAHQMS
$ WHVRYHDIHUDAR | RUDFIWR R{UP \HRRUVHRXUMIV UHBUAHQIY LQG-EWMEGHW P HIDARHUDIR R WHYDDHR RAUNRBCDAHN GV DIXICE QW DQGLQE-EMEHA GRABEURHQANGE. \HIRUWHHXUMIY \R\KHDIJ W DMIP RXQAR 3\HIRHRXUMAY B SAHI)

IQE-EWEIHY Q5 DAHAFRYHIH WDAR | RUDRIW R RXUP VHRRUVHAXUMA \KDADUHWRFN P HOQ/\KH UDIR Rl WH YOOH R RXUVRBODWHN GAY DIXITEL QMY 006 LGG-EWEHA RABEIHFQAG B, VHQRUVHRXUMEY \R \WH DIJUHIDM P RXQAR 2 \HQRUVHRXUMEY
USIAHQIG) LQE-EMECHN SOVKHDIJUIDMLQYRXQIL ATXEDIRQSIH HIMFHR DRIWR S\HIRHAXUMY \KDAVMBEN” $ WHAPRYH D HSHUXQUAAKHDXHNRYHDIHIDAR H SAAM-GLQWP VR GRIDULP RQVSHRGHWRADQGCRIWR! (QEHEWEHY
7 KHCP RXQAR Z KIFK KK FIDWR \HIRNHRXUMN Z RX@S EHHQIBG XSRQWHLQMROQEY TXEDIRQR WHIMKHAQSUH HIHFHVR DR \HRXU MQRARIW

2 QD CSSIHEBVR RUTHP 3UHHIFGE\REN RWGH W 1RW QRWGH  *WH  1RW OB RWOH  WH  1RM  BHFDHWHRKHHIRMUMAY/ DHQRABI MMG RUSEIF WIBQ) $ YHIIH
P DINHAVDOHSHUXQUA/\WHDHIIHR WHFGMQ) SUFHVR \KHVERXUMEVRQWNH T DVADT GAUQ) WHDWY  \WIAQ) @ VR WHSHIRG $ YHIIHP DOHAOHS-UXQWRURKUBHIEY — 7HIP 3UH HIMG6\RFN | RUGHOWP BH-U VWHDMDIHR \WHFERIQ)

SUFH/R \KH\KDUA/RQWH1 DGDT GRUIQ) WHOWHYHQWIAQ) G VR \KHSHIRGDARHWERN B DQWIAQ) RQ6HBWP BHU

Q0D ZHIMKG \KOW/R BHIH/  7HP 3WHHIFGEWWN WH26HIN  7HP 3BHIFGEWAN \KRXIK DSXEIE RIHIQ) DG EHXHN HVHR DQRYHITRR HUANRSIRY ,Q6HBRPEHU  ZHYROQIUOD WGHP H3 00
RAMBQEQ) \KDW/R RUSHIEY — 7HP 3UHHIFGE\RNDGWHHRHKIGQROHIEY  7HP 3UHHIHGE\RAN RAMBAQ) DVBHOMP BHU

QEHBMPEHU  ZHIMKG \KOWR 6HIH/  7HP 3UHHUHGE\RNWURKIK DSXEQF RIHIQ) DEBEHIXHQW] HAVHR DQRYHIMRY HQVSIRY ,Q2 AREHU  ZHYROQBUO® WGHP HEDURAWERAQ) WIWVR RUGHI  7HP

3UHHIFGEEN

QIRHMPEH  ZHFRP SBINGDSXEIF GEWRIHIQ) R P I@RQDIJWIDMSUCHSIOP RQMA WH 1 R IGFOMYHR WHRYHIDTRA HUWRSRQ , Q- DO ZHYROQEUO® BEHPHGDOR WH 1 RM

JQ2RREHU  ZHFRP SBINGDSYXEF G-EWRHIQ) R P LGRQDIJWIDMSUCASIOP RQM \WH 1 R LFOMYHR WHRYHDIRY HQVSIRY ,QLRAPEH)  ZHYROQBUO® WCHPHGDOR WH  1RM/

,7(0  5(6(59("

,7(0 0$18*(0 (179" ,68866,21$1' $1$/<6,62)),1$1&,8/ &21',7,21$1" 5(68/762) 23(5$7,216
7 KHIREBZ LQJ DQDOMYR RXUI QDGADOFRQEMRR DG LHKAVR RSHLDARQYWKRX EHUHDG LQ FRQWQRARQ Z (WK RXUDFFRP SDQ) LQJ &RQRIEDAMG) LQDGALDO6\TKP HON DQG WH QRM/WHHR FROBLGHS HIHZ KHLHLQ WLYS$ QQXD05 HSRUAM IWRUFDO LGDQARLC
FRQGMWRQ DQG LHXOVR RSH.DARQY DQG SHAHQAIHUHIDARQKLSYDP R Q' TP RXQIVLQ WHI LGQDQRDOXBMMP HW DLHQRAGHFHADUO LQAFDAYHR [LDGADOFRQAMRQ LHKOVR RSHDWRQYRUSH FHQBIHUHIMRQKLSVIRUDQ. IXMUHSHIRGY ( [ AHEWSH)
\KDUHEP RXQW GRIDUDP RXQNV1QWHWIEGYIQRXGHG KHHQ DUHLQ WWRX\DQGY XQBW RKHE DMHIQAFDMG

29(59,(:
2 HHPO

© HZ HHIGFRERIDAGXQEHAKHO DY OQG* HHIORRSRIDIRY/ [¥ R0 D : HRSHDMDY/DQH \MEDD P DIHG FRHG HIG GRQ GYHYIHGP DERIHP HQNQYHR HQWVRP STQ. DQGKDYHHBARG\R EHWHDAMGD/D% & XQEHMH  $ FW, QDBAWRD IRU
IH}llIlQ:R:’H\JSl SXUSRH/Z HKDYHHBAMG\R EHWHDRGDVDS , & XQEHMHERGH 7RFRQMHWR TXOW\ D/D5 & | RUIHGHIOGRRP H\E SXERH/ DG REBIQI DYRIE®IS, &\ WD HAVZ HP XWWP HIVHIEIQUATXLAP HQWV IGFOGQ) FHVBIQP LQP XP GMIEXIRY

© HZ HHHWIEQKHS | RAKHSXERHR QMM 1QGHEWDQE HNAW HHXUMI/R - HXBEDKHS SUYDMEXMGHXH/RSHDIG LQWHS 6 2 XULQMAR HUVEMRMH/DH\R  CRUHYHDQGJIURZ. PXUHQAGFRP HE) LA LQGHEWHRXUMAVR HABEDKHG BZ HJP (GBI
P DINHAFRP SIQH/LQ\KHS 6 \KDAZ H EHIHYH Z LODSURYLGH WBEGH HI.QQIV 056 FDK 12 \R SD. H SHOAY P INH SUGRSDONRE LQMIAMNED, P HQV RQ RAURAMERAQ) LGG-EMGCHA D5 P INH GMMBXIRY/ \R WRANKREHY WDMURZ RHMPH DG SURVIGHRXU
RFNKRTHY Z WK (RQ) WP FEBMIOCESUHADRQLQWKH YOOHR RUDRHVE, QAU 1QHDAW VHXUMKY 1Q FRQGHRAIRQ Z WK RXUGHEWQAHA HQN \KDAZ HEHTHYH FOQIURZ. RYHUMP HVR SHIP VKV AR VHIDRXUHTW LQYHXY HQWI RUFCEMIOIOQY 7R CFKIHHRXU
LQMHAR HQREMAIYH/ RXUSUP DY LQMXY HAVRDAD\ ARLQHINQVHHIDCFDARUHVR G-EAIQEHDAW VHRXUMEY Z W HTFK LM HQAHGHIED WQILQ) WP P IAIRQWR
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P LARQ DOIWRXIK LQMAR HN] HP D YO G-EHIAQ) XSRQRANRBCDWHN RUDYTUDEG FOEMICDAKHWP HR LQHXT HA: - HH SHAWDARKULQYH AR HYERUNRIR RYHMP HZ IQFRQUMAR D5SU 1P DA GEWQM HQVNDG HIXUV LQMHXT HQV DAFRWY
$VR 6HBWP BHU RXULQMY HYERUNRIR Z D/P DCHXS R DSSU 1P DD GEWQMARHQVNDQEG  HDAW LQAHWA HQN DRIV

© HIRXVRQIQMAG) LQEZ HUP LG3BIP DINHNARP SDQHY Z KIFK Z HIHGHD® GHIGHDYARP SIQH/Z (W DQQAOHDGQIVEH RIHIQMIE H/ G-SUADIRQDGIP RWDIRQR  PIARQW  PLARY LQWHS 6 \KDAP HNAHIBIQ UMD (GFOGQ) \KHIRTZ 1Q)
WH\XUBLTELON R \KHEXMGHA | BHFDK |G 06 W CELOW \R JURZ. IARYHWP H DGHTXOM DAHV| RUGDQ FRIDMEO H SHIHEFHG P DEIHP HQARP \/Z K DM QU LFDQARZ GHYKLS LQMHXNQ\KH ERWRZ HJ UDRE® FEELMN DARQR \WH ERIRZ HJ LFOGQ) [
[P SIBIHIXU FRQUBXIRQRUPXKLIRQ EDVHE R SUAYTMIQ) HAMSUVH YDODIRQP XQSGY 0G5 VR DBWHUH WMAKHSRAQIEDAR U] HEESUHADNRQ DQGIDQAIXGW IQRXUHTAW SRIMIRQ Ll 0Q © HGQGVR ERWRZ HY\KDAGH-G 1 XQBVI RUIURZ \K FCBMBCRUR | LQOGFH
CFTXMURQY RS HRUUH LQOGFHWKHUH, 1) G-EWEAOMY : HVHNR DYRGLQMAG) LQKLIK UM HILD WEIHHQMBUMY 2 XUV HAG SRUNRTR FRP SOQH/DUHIHGHIED FRUGHHG\RR \P DI RARH@L HJFDBMICP DRHSDFH

© HIQMNE RAHYH/RUNLQ® Z W RKHUI XQB/ DG RUP DIIHP HQAR \MH SRUNRIR FRP SDQ. G-EHJAQ) RQWH RSSRIMQW |, Q-XO \KH6( & JUDQNG XV\KHER , QHAR HA2 LG-UWDAH SOQEHG RUCELON Vi FR LQHNVXQE-URHIEIQ ALRYP B Z W
FHMIOR RUDILIDAY (GFOGCQ) * QBKRCH, QA HOADY% & DORP DIJHBE WHS GV * MOARGHS GMIDIYH DQIQMYDO XQGD0RP DIIHGE WHS GrIVHU DGR 1AM & RUUHIMALHG FBRHG HO5 P DOIHP HQAQMHAY HWFFP SD) \WDAYDBYVHG RU
\KE DOAVHG U IWFRQARY WHIXQG B\ WHS GV RUDQ FRP BLQDIRQ R \KHIRMIRQ) \KEMAR \WH FRQAMRYY IQWH &R , QRN HA WG-U, Q6HBMP EHU \KH6( & JUIQMG XVD Q. &R, QHXT H2 LEHUKDAFRQEIQY D P RUH | Gf LEG UATXLLEP HQAKDA
DEBFDIRQY EH3 | QUDQYE HNAGEG! VR XV D5 WDAKHS GVHUFRQIG-UWH IQMAVR XV 1Q DIRFDIRQY D5 Z KK P QP 1] Hv AHWBIQ EROUG CESURYDOUATXULAP HQWVI URP WWH SURUER , QHR HQAR B HEHTHYH WH &R , QAW HQAR LB-UKDY HIKORHG DQG Z L@
FRQIHVR HKDGFHRAUCELON VR XUKHRAULQYHE HNREMAYHY DQGVADR LY, | Z HOUHSOMASDA) LQDQUQAMWA HAZ K RGHRUP RIHFR LQMARLY Z KHAHURUGRAZQDH IADMRL RXLY RAUQAMIE HIAYANHD \REHVP DIBLAKDQU Z HZ HIHIQHIG) DIRGH

MRV

3RUNRIRDQG, QHAR HY/S ABMW

, QIHGHED RXULQMAR HQVLQ G-EWHPXUMAY KDYHDWP R QR P RIH\KEQVHYHQ\ HIWY CFRUGH LQMIMADAYDUCE®| DM JHHID EDHERQRHP RQM7HP 62)5 DG \R DOWHIH WD HEUDMY : HVHHN G-ENQANKP HQVWDAED: LQRHNNP RQMD RU DAD
PIQPXP TXOUM®D P D KDYHD\KRFHWI HHRUGH HIBG LQMIMBURYIMRQ OGS CLHSUP DU LQMHWRID Z W DOSUGASIODGG Q. TFRXHG EXVKGEOG LQMMMGHDAP DMUM * HHITD \KFPHW/|HH/ CFRXH DAD VANIDAM DG DUHFRQMAMID GHXSRQDACIHR
FRQMROR DSRWRIRFRP SO0 WAL 1URP CQH IVWRUNDB! 6RP HG-EWHRXUME/KDYHGH HIMGLQMMNE KHIE, \RP HSRURQR WHLQAAMED: P HAL DG3-G VR \KH SUGA.SCOEDDGFH\R WDAKHIQMIWAY SOIG \RIHMHUZ (W \KHSUGR.SD0 DAP DAMUW 7KIVIRP R
GHHUGLQMANYR \WQFDEBG3, . (QMAN

7\ SIFDD  RXUHTXW LQMHXR HQVFRQUMAR FRP P RQURAN. SUHHIFGWRAN QP WG ACELOW FRP SOQ LQMIANY RUZ DUDQN\R SXUFKDVH \H T RIFIRQY 2 1WWQ \M-H HINXWY LQYHXR HQV RFFXULQ FROGHARQ Z (W RAUR ILGTDLQYMAR HQVUHFDSAI LQ) DEXUGHW RU
HIQDARQ H MY GEV

) P RULQUIOSETF RIHIQY 1Q$XDWV  \KURAIK 6HBAP EHJ ZHKOHPOH — QUHHAGD/\R RUQMAFHVIQ AR SOQH/ IRUD\RIDR DS LP DM EQRQ EHRHJIIMQ) HIHAWR SUGRSDOWED P HV RQ LQYMXF HV DG
QYHUHY
' XUQ) \KH\ HIUHQG-G 6HBWP EHU ZHIQMWAG PICIRQIQ  QZ SRWRIR FRP SOQHVDGH WGG P LGIRQ LQ LMW HQM\R H [MI) SRWRIR FRP SOQHV , Q DBAMRY Z HUHFHYHG D\REOR P LQIRQ LQ FRP ELGHG QHABURFHHBY DG

SUGASDOHED P HQVI WP SRIRIRFRP SDQ H IWDQGSUGHSTOUED P HVE! H M) SRINRIRFRP SDQH/GAUQ) \WH\ HIUHQEHG6HOAP EHJ
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' XUQ) WH\ HOUHQG-G6HBWP BHU \KHI REBZ 1Q) MI QI LFDQAMEQLRNRQY R G

SURBUHIY . O/HW HOV

E
k3
+

- H H e H H o H

HoH o H H

HoH o H H

(Q2AREHU  RU P ICRQG-EWQMW HNQ3HIP HAUGROWRY/* RS SOGRI DIELU: HODRWAHYHGD  PILARQSHED P HYBHIOV IQFRMGRANRQZ W \KHSD R

JQ2AREHU  RXULQMHIXR HQAQS QMIID5 HHIFK S WRADMY , GF Z DARTS Z KIFK UAKTHGLQDGHAMDT] H3IDQRQRXUFRP P RQHTAWR CESU [P DMY P LARQUG\WHUHED: P HONR RXUG-EWQAME HOAR P LGRQDAEU

QIRAPEH  ZHIQHMGOQIGAMRID  PIAIRQIQ* QU +RP H+HIGMFH / / & % IMQ) +RPH  DQH (MY SRURIRFRP SO \WMRIK MRUGIIWAMHQGEW, Q- X ZHIQMWMGDQUGAURID P IARQIQ* IMQ) +RP HWRIK

UG LINEHQG-EW

QIRAPE  ZHIQHAG — PLORQWQ: LQVIL 0 RH5HXXIQN / / & 3 1QV \KMRIK \HXUGI LWABHQGEW: HOORH WQGG: LQVD P IAIRQ\HRXUGI IWMWIHQACHR FUGWRP P W HQAISD P IAIRQVHRUG LINIHQGHD Ha

QI \MP GDQFRP P W HQVERKR ZKIFK Z HHXQ XQ-GDWFRH

QIRMPEU  RU  PICRQGEWQHMIF HQAQ( 1( 7 +RBQIV / / & SOGR| DU

Q HAPEH  ZHIQHMG  PIAIRQIQIMAVEKRIFHS DARRI / / & WURKIK \HRXUG! LINEHQG-EW

Q HPEU  ZHIQHMG  PIAIRQIQ3DQS$P ' HRED/ / & WURIK \HIXUHGVHRQG QHYG-EWIQG SUH HIFGHIUW

Q HAPEU  ZHIQHMWG  PIARQIQ) UHEFP ' HAED DIIHP HQN, GF \KURKIK UG LNMIHQG-EW

Q HAPEU  ZHIQHWMG  PLARQIQ7XEH%HEQ) THKQRR // & WMRKIK HRXUGWREGMHQGEW

Q HPEU  ZHIQHMWG  PLARQIQ* MBXRGHS GMIDAYH RHR RXUDI LIDMGI XQB/ WURKIK FRP P RQHDAW

Q HHPBU  RAUIQMAR HQNQEDWGEWY. / / & SOGRI ZKIFK UAXGKGIQDUIN HSJOQR CESR IPDMY P IARQRQRAUSIH HIHGHIXW DG WHWED P VR RUGHEWQYHAR HUWR PIGRQDAR: HIORWAHYHSD  PIARY

SUHED P HUBHDOV LQFRMGAIRQZ MK WHSD R < HFRQIOKHR KRESZ DUDQWI RUFRP P RQHIXW LQSDODGEWY. / / &

Q HPEU  ZH\RBRUGEWQMAR HQVIQ' . , OHQIMBY / / & Z KIFK UAKGNGLQDQHARDT HoBRWRQRUGHEWR [SSUF IPDMD P LR

,Q-D@Y RU  PLORQGENQMXTHAQ) [ W URXS / / & SOGRI DU HIORUFHYHGD P IQIRQSUHED P HUBHIV

,Q-DQOY RU  PLORQGENQH HQNQERNRODG &R SIQ // & $6R\R0 SOGRI DASIUS GARDD Q) HEXO DSRWRQR RXUFRP P RQHIXW LQYHAR HQQ 6RNROZ DV VRT HELHHIG) DUAMQR RXUHTXW FRIAEDLV R
PIURQDEGDUDN HGIOQR  PIAIRY

Q) HELTW ZHIQHIMNG  PLARQIQ' XAK* RB+RH G WRIK \HXUG\HREGQHQG-EWDGARP P RQHXW

Q) HELOW ZHIQHIMG P ILARQIQIILRY, QMIDIRID/ / & WRIK \HRXUHG! LINEHQ G-EWIQGFRP P RQHIXW

QOO  ZHWHYHSD  PIORQSDMIOFED P HUWRQRXUG-EWQYHXY HNQO LYD5 DAQIV / / &

QOOFK  ZHH IWGRXUQMAR HQNQO &* ( GHI\ 6ROMRYY / / & Z KIFK UHXTIMGLQDU HEJIDQRQRAUSUH HIFGHDAW LQMHXF HOAR CESU LPDMD P LARQDYG\WHUED P HWR RXUGHEWQMAY HYR P LRQDAEU

QSSUO  RU  PLARQG-ENQHMIF HQNQESTAHER + RIQIV / / & SOGRI DU

QSSUO  RULQMT HQNQ( HIHY / / & Z D/UAKNKRMUGD/SOVR \KHEDQNXSA SURFHWUAXAY) LQDQH P IQRQIIWMHG-ENQMHX HOADGDQZ. P LEARQARP P RQHIXW LQHXT HAQ( HIHHS FIXMURQ&R SRIDIRD , QFRMGAIRY

Z WNWHUAKRMUQ). Z HUFRG-GDQHDT HS®WR CBSF IPDMD P LARQ

,Q0 D ZHIQMAG P LARQIQS R+ HISKFOH / / & \WURIK \HRXUHG LINEHQG-EW

QXH  RU  PICIRQGEWQMAY HQNQ&DH=XSD/SOGR| DAFLU: HOORUFHYHGD  PIARQSIHED P HYBHIOV IQFRMGRIRQZ W \KHSD R

QXH  ZHIQHMWG  PIARQIQS) 7HKQRBILHY / / & WRIK WRXUGIWWEHQGEN HOORH WQEG5) 7HKRBILV // &D P LARQWRXUGI WNEHAHR FUHGWRP P LW HQV

QX0 ZHIQMIG  PLARQIQO $66LY YNGR/ / / & WURKIK \HRXUHGI LIWIHG-EW

,Q-X0 ZHIQHIMG  PLARQIQS G0 , FRERDMGKUIRKIK XU HRQGAHQ G-EVIQG SUH HUBGHTIXW

,Q-XD ZHIQMING  PLARQIQ6QI 6Q / / & WURKIK HIXUGH LLWATHQ GBS SUH HIHGHIW
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QX0 ZHIQHIMG  PIARQIQ=HR&DH+ RTQ) , F WURKIK \HRXUHGH ILWAH G-EVWIGGFRP P RQHTAW : HOORH WQE-GMVBMGHVD P LARQVHAXUG LWWEHQWGHR FUAVWARP P WY HQAVZ KIFK Z DY XQ XQE-G DAERH
T, QEXIXW  ZHIQHMWGOQDEAWRID  PIAIRQIQ2 &, // & DQH MY SRIRIRARP SO \KURKIK HRXUHG ! LWNEHQ G-EVIDQGFRP P RQHIDAW

t,Q8XIXW  ZHIQHMG  PIAIRQLQ) RROHMFHVIADMEG: URKS 3) %~ \MRIK\HRXUGILWNHQGEW: HOORHWQGG) % D PICIRQHYUG WWIHRACHR FUGWRP P LW HQAVZ KLFK Z DVXQ XQE-GDWFRH

+ Q6HBMPEHU  ZHUFRIQHGDUDHFGBWR P ICIRQRQRXUHIXW LMY HAR) ( 6 5 HRXUAH/+ RBIQIV / / &

1 Q6HBWPEHU  RU  PIAIRQGEWQMAR HAQ2 KIRS WP R+ RBQIV / / & SOGRI DAEDU:  HARQIHRKRGDFRP P RQHIXW LQMAR HNQ2 KIRS WP RUF RTBIQIV / / &

_6\ QAFDMG. QYHIW HOV
QX0 RU  PIARQGEWQMAY HAQ \W$YHXH) RRG  3WRMRYY ,@F SUGRI D/gDY

SHHARLRM 2 6XEVHTXHQA YHOMIQWHIFFRP S 1Q) &RQRICDWS) LQDGADCH\IAP HQVIGFOGHGHOHZ KHHIQWMYS QXOCE HERWRUISRUNRIR CRAW RAFXULIQY \KEVTXHQAR6HBNP BHU

&DBMICE OIMQ)

: HKDYHEHHQ CEGIVR P HIARKUFCEMBOGH-B/\AKURKIK H WRURQ/R DG LGRIDH/AR RUTHR FUHEVKQEGHWHE WAV CAON DQGE. TFFHMQ) \KHFTEMOP DRHVIQWHIRP R SXECF HDAW RIHIQIVR FRP P RQ DG SUH HIHG WHN DG SXEEF DG SUYDMGHEW
RIHIQI : HKDHWKFRHAM XD H \WQE-G\WHEUHAVY CROMY BYROIQ) SHIRGP XUIBBIWP H/ P RIWHHQ® \R2 AREHU  DQGPAUM® KDYHDVRECARP P VY HQAZP RXQAR PIARY ' XUQ) WH\ HIUHIG-G6HOWP B ZH\RS RPPRQ
\KDA/XQEHURUDAKH P DNBIRIUP (RORWSIRHG/R  PLARQ $ GAURID ZH\RD \KDUA/R 6HIFVS 3UHHIFGEVRAN | RUIURWSURFHHG/R P LARQGAUQ) \WH\ HIHIG-G6HBWP BHU JQEHOWPEHU  ZHFRP SBIMGIQRIHIQ)
R P LQRQ D)J U DM SUGRSDOIP RKQAR SRQME®! 1 RW/ 5HHR 3 / LTXAW DQG & DMICEHRARH/2  SHROLQ) / LGHR &UHAW 3/ LTXGW DQG &DSMICBHRXUH/2  ( TAW?  &RPPRQEVEN” DQ53 / (TXAW DQG&DSMICE HRUFH/2 1 RRWV
3D.0EG |RUXUM-UGVAAMRY

$ QRRXIK Z HZ HIHCEGIVR CFPHWWHFDSMICP DNV KIALIFDED DQGLQUAFHQAV HILY P DNHWRQAWRQVP D O HAAHWEAQ) SUFHR RXUFRP P RQWAFN DQB\KXVP D (GKEEMRKUCELOW VR LQDGFHGHZ LQAHWR HQMMURKIK WHIMKOGFHR FRP P RQWRAN LQWKHI XM
© KHQRXUFRP P RQRAN WIGHVEHEZ 1$9 SHUFRP P RQ\KDH RUCEDN \R IWKHFRP P RQWRAN LV FROMIGHGE. SIRMRQVR WH $ FWZ KIFK JHHIID SURKIEW \WH WO DQG \DBIR . RUFRP P RQWREN EHBZ 1$9 SHUFRP P RQ\KIUHZ MWRXILLIN
REBIQQ) CESURYDN URP RXUMRFNKREEHLY D5 RXULQE-BHIG-QAGLHARLY RMHWDQWURKIK VOBV VR RXUVKHQ H (ML) \KRFNKRTHY SR DUWKWRTHIQ) 2 Q6HBAP EHU WHFRIQ) P OMNNBUFHR RXUFRP P RQWRNZ D/ SHAKDH D
SUP P \RRXUGHBP BHU 1$9 SHMDOHR

5HIXORY &RP SIDQFH

2 XUCELOW \R\HHN H \MEDOG-EWLQDGRQ) VR \KHH \WQARDAM DYCLOEGIXQE-UPXUHQAP DUNHNVRQEMRY VI XUKHAXEMANR MHDAHAFRYHIDHAP WBIRQVR \WH  $ PAZ KIFK UHDALHXVVR KDYHOQDWHAFRHIIH DVGHIQ-GIQ6HAIRY 06 R \KH
$PVR DIBDXV  RQRXP VHIRVHRXUMAYU-SUAHQIY LQG-ENGEIHN DQGRXAUP VHIRUVHRXUMAAKDADUHRAN

2Q3sUo RAUVAROGR ' IWHARY IFXGQ) D3 UHNUHGP DMWY DAKRKWMP LVGHIGHGIQ6HAWRY R RWH $ PWWWHIR  DBSURYHG\WHP RAILHG DAHNRYHDIHUHDAU HOMHVRWIQ6HWRQ D R WH $ P\ VDUHXOWKHERP S WV
DAANRYH DI HUANXUAP HOVI RAVHIRVHRXUMHY ROQIHG | URP \R HIHARYHS SUO

$VR 6HB\WP B-U RXUDWHNARYH D) HRQRXUE VHRRUMARXUMY UHSUAVHQNY) LQG-BWEHW Z D/ DOGRXUDWHNARYH DI HRQRXU VHRRMHRXUMA\KDADIHWREN. Z D/

5 HAHOW HYHBSP HON
" HEVB HO-P SURQ
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2Q2RREH ZHYROQEUO UHHPHGWH 1 RAVZ L\ DQDJJ W) DMSUCHSOOP RQARANIIEQ) R PLORQ 2 Q2 AREHU ZHYROQUUO WEHPHGWH 1 RMWZ LW DQD)JUIDMSUCRSORAMEEQ) R PLAORY
" IMMEXRQY
2 Q2 AREHJ RAUVFOGR ' IHARY GHROUHG\WHI RTBZ LQ) QUWIBANRQR FRP P RQDQG SUH HIHG WRANGRTHY
5HRG' DM 30 P HQW DM ' IMMEXWRQ SHJ& RP P RQBKDLH
2 RREHU 2 AREHU
1RHPEU 1RHPEH
" HHPEU " HHPEHU
7REA RUWH4 XDUMJ
S5HRG' DM 30 PHW DM " IMMEXWRQ SHUBHIHVS 3UHHIUHG 6N
2 RREH 1RHP B
1RHPEU *HHPEHU
' HHPEU -y
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5(68/762) 23(5$7,216
&FRP SDUVROR \WH<HU( QGHB 6HBWR EHJ VRWH< HU( QGHG6HEWP EHJ

) RUWH<HOU( QGHG6HWP EHJ
&KDQIH &KDQH
,19(670 (17,1&20 (

$PRWDIRQR GHHIGILQIAQ) FRW
2WHH SHOHY
([ SHRH/ EHRHFBEWIUP $GIH)
&UHAVWREDHP DQIHP HQWHH: GIQVHYAQ) IHH
SUAVWRIHVI P $ GV RKH) 10
7RECH SO QIR FBGW
1(7,19(670 (17,1&20 (

1(75($/,=(" $1' 815(8/ ,=(" *$,1 /266

1 HABDD HBI0Q BW RQLQMNT HW 10

1 HABDD HBI0Q BW RQRKHU

1 HAXQUD] HECESUHADIRY G-EUHADIRY R QMW HQW 10
1HAIDQ GW 1URP LMY HQVDGRM

35()(55(" 672& ',9, (1'6
1(7,1&5($6( ' (&5($6( ,11(7$66(765(68/7,1* )520 23(5$7,216
3(5%$6,&$1" ' ,/87(" &0021 6+3$5(

1 HAQYHWR HQAGFRP H?

1 FMGFUDH GFRUDH LQGHDIHNUAXAY | P RSHDIRY EDIF®

1 FMGRUDH GFUDH LQGHDXHNUAXAY) |URP RSHDIRY GOWS®

101RW OHDQLQJIXO

$ 3HU VKDUH DPRXQWY KDYH EHHQ DGMXVWHG RQ D UHMAWRKE WIIY H E DV LSH WARS X/PHP CLIRFVWRHI WEHSHFGBLIR X B BN W I6Q@VAROKIMF BDEFRF RVE-EIQ \W R J& RQV R O L G D W HBU) DQGEEQ MLLORID bW DLW HAPW
, QHUR HOVQRP H

| QMHINGRP HGFUDHG R IRUWH\ HUHIG-G 6HOWP BHU DVFRP SIUHG VR WKH SURU\ HIU * HGHIED \WHGYHOR! LQMIAINGRRP HIURP QAW HQVLY GLHA® UHIDAG \R \WH SUCA.SCOEDDGFHR . RXULQMIWABHDLIQ) LQYHAR HIASRUNRIR RAMBREQ)

GUQ WHSHIRGP X®BIHGE \WHZ HIKWG DYHDIH\ IHG 7 KHZ HIKWG DH D HSWQASOOEDDCAHR - RAUQMIANBHDIQ) LOYHWR HWERUWNRIR | RAWH\ HOUHIGHG6HWP BHU zov PLORQ FRP SDHG\R P LARQIRMWH\ HUHGG6HBM BHU

DQIGFUDHR PIQRQ RU 7KHZ HIKWG DHIDIH\ LHT RQRXULQRMIMAEHDIQ) LQYHX HQW LY EDVHG RQWKH PXUHNATIAG LQMIAXNDM RQLQMINEHDQ) LQMWY HQV Z KIFK GRUDHG\R | RUWH\ HOUHQG-G 6HBWP BHU FRP SDFG\R
|RUKH\ HIUHIGHG6HBWP BHU IGFOMYHR D)
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DOZ DR/ RQLQMMXNHFHYDEGY P DCHGAUQ) \WRHSHIRGY 7 KHGFRUDHIQWHZ HIKWGDHIIH\ IHGZ D/GIYHOP OQD B GRIDHVIQLQMIRNDM/

$VR 6HBWP BHJ RUBDQARY% 7 * IRSS FDOMRY G ( GIHS GHIYH/+ RBQIV ,F DB: %; FHOFREQIV / / & Z HHRQGRQ CFFUTDXUMYZ W DFRIEDIVR PIRQRU R WHFRWEDLVR DOG-ENQMHIF HVIQRAUSRUNRIR DGD
|OUYDSHR PIMRQRJ R \KHIOUYDOHR CRG-ENQMY HQVIQRAUSRWRIR $ VR 6HBKP BHJ RUBID/\RY% 7 * IRGS$ FIXMIRY ,GF ( GIHS GHMYH/+ RUQIV ,F 005: %; A-O+ RIQIV / / & Z HHRQGRQ CFRUCONIYZ [\ DFRWA
EDIVR PIMRQRJ R WHFRKEDIYR DOIG-EWQHWY HQVIQRXUSRWRIR DQGDI OLYDOHR PIMRQRJ R \WHIDUYDDHR DOG-EAQHXY HOVIQRXUSRURIR

2 \WHIGFRP HG-FUDHGE GAUQ) \WH\ HIUHG-G6HBWP B DVARP SDHG\RWHSUR A HIUSHIRG SUP DUO GHWD P LARQGHRHDHIQAVICHIGIRRP HOQGD P LARQGRHDHIQKFFHAN | HA/UHFHYHE\ HOURYHA HOU

$VR 6HBMP EHJ RVUQOIQMHAT HQFSHHMEJUDMMDY R WHVRBDLQMHWY HYERWRIR DNOIUYDDH $ VR 6H5MP B-U RXULQMT HQNQS QMID5 HHIFK $ WRADMY ,GF BELAHQMSG R WH\RBDLQMHWEY HYERWRIR DAL
YOOH

([SRH
([ SOV QIR 1) GRQFRQUFXNCD XGFRAURCDNS (UHYRTEGIFHGAW\R | HVIURP WHS GIVUGFUDIG P IARQ RU |RUNH\ HOUHQG-G6HEWP BHU DVARP SIFG\RWHSUR HU 7KV G-RDHZ DVSUP DO GHWRD  PLARQGHUDH
IQWHGNFHQHIFH D PIQIRQG-FIDHIQWHGHAEDHP DIFHP HQWHH OQGD. P LARQGHFUDHIQIQMANN SHOH

7REOQMHMW SQHGRUDHEE  PIIRQRU  GAUQ) \KH\ HOUHQE-G6HBWP BHU DVFRP SDHG\R WHSUR HIUGKHSUP DU \R D GHRUHDHIQ\KHZ HIKWG DYH DI H EDIGFHRAMBREQ) RQRXUSUHAVY CAON SO RIAAE DQIGRUDHIQWH
HIFAYHIQMAWDMDEG\WHIOFHR WH  &ROMHMEGIT RWIQEHBMP B, QMW SHOHRQRXUGWAW CRON GFUDHGE P IARQSHIRGRYHUSHIRG GHSUP [UO \R DGHFUDHIQWHZ HIKWG DYHDIHEDDIFHRAMBRAQ) Z KIFK Z D/

P LARQGAUQ) WH\ HUHIE-G 6HBKP BHU DVFRP SHG\R P IARQIQWHSURU\ HU DGRUDHR 7 KHHI HRAMH IQMPXNDM RQ RXUEUHAVY CROW LFOGQ) XQAHS FRP P VY HQNHH/ LGRXUHG EXWH FOQQ) \WHLP STRNR GH HIG | LGAQ)
FRW ZDV GUQ \WH\ HIUHIE-GEHOWP BHU FRP SIHG\R GUQ) WHSURL HIL 7 KHIGRUDHIQWHH I HAYHIQMMWDMZ DVAIYHQSUP DU® B D P LARQIGUDHIQXQAHGFRP P WY HQWVH/RQWWHXQRLY QSRUMAQR \WHE UHAVY CRAOW
SOMDD RIVAAE DGHFUDHIQLQMINDM/RQWHALY QSRURQR \WHEUHAVY CRAW GAUQ) \WH\ HIUHQG-G6HEWP EHU QMW SHOHRQRXURM/SD [EGICRUDIGE. P LARQSHIRGRYMUSHIRGGHRWHIMAOFHR WH  &RQYHMEGIL RWY
1QBHOP EHU

7KHQHAEDHP DIIHP HQNHHHAQHG B\ \WHS GIM-UGHRUDIG B PIARQ RJ GUQ WH\ HUHG-G6HBWP EHJ DVFRP SIUHG VR \KH SURU\ HIU LRG| URP DQLGRUHDHLQ FUHAW\R \KH EDVH P DI HP HQAVHHIURP \KHS GIM-UIRUGHE GHIC
RIJLGDIRQ! HAA HIURYH HIU SOMVED RIVHAR, DQLGRUDHIQDYH.DI HVRABCDAHV\KEMANR WHEDVHP DI HP HQVHH\ HOURYHU HIU

7KHIGFRP HEDFGIGRQIHIFHGFUDIGE. PIGIRQ RU IRUKH\ HUHG-G 6HBWP EHJ DVFRP STUHG VR \KH SURU\ HIU SUP DO GXHVR D GHRUHDHLQ SUH LGRHQYH | HH GHAQYHR HNGRRP H SOV RIVHAE. DQLGFRUDHIQ GHADKHN ZKIFK
GUYHAKHKXABBIDM * XUQ) WH\ HIYHIG-G6HSWP BHU DG RAUYRDGR ' WHARLYFAHHNG QRO FRQMPMID XFRIGWRICDG IWHYRTEGIFHFAWI RP \WHE GIVHR PLARQOS P LARQ UASHAMHD \RUHGFHWHIGRRP HEDWGLGR-QMH
1HHVR\KHH \WQAGHANQAHWR HQAGFRP HAGGRARYH R QUUBURQAR FRP P RQUBANKRTHY



7CEBIR &

7KHEDH P DI HP HQVBOQVHYLAQ) DG LGFHQWYH | HAY D5 DARADMG GRQ FRUEFXED XGFRGAWRGDODE LLHYRFTEG FUHEW DUHFRP SXRG TXOWMD DY/ GHAIEHG XQEHU? 7UDQCRARYY Z W WHSGI) (Q1RM 2 5HIWG 30UV 7UDQUAIRY/R \WH1 R/
&RQRIEDNG) (DGADOS\IARP HQVDQG CUHVKP P 0 H3LQWKHI RTBZ Q) \BEDH

<HU( QG-G6HWP EHJ

$ YHDJH\RBCDXHM\KEWMANR EDHP DIIHP HQNH %
0 XWBIHGE DQOEEDHP DIHP HQVHHR
YDHP DI HOWHH:

SRWRIRFRP SIQ | FHABHEW

6\ QAFDMGEIRI HRHAW

1 HDHO DQDIHP HQW HH

/ ROQVHMAQ) |H
&UHAVWREDHP DIHP HQVHH  GOQVHYIAQ) IHF:
1 HV ROQEHMAQ) ) HH 2 2

, QFHOAYHI HH
| GFHQUYHI HHRUHEW
1 HVCRHOAYH) HH

3RURIRFRP SO | HHFBAW

6\ QAFDMEGTRI HHRHAW

| GFHQUYHI HHRUHGW

&UHAWIR) HVIURP $GYMNHI 2 WH

S $YHIDIHVRECDXHV \KEMRAR \WH EDH P DI HP HQATHHLY GH LGHG DV VRBCDXHV (GFOGQQ) LQMXT HQVP DEHZ W SURFHHG/R ERURZ LQIV G DQ. XQQAMAMG FDK RUFDK HIXLYDBQN XA 10RP ERIRZ LQIV YDOHG DARHHIG R \KH\IR P RMHHO®
FRP SBIMG TXOWMYZ LKLQWKHUASHRRKH\ HLY DG DEXWAG DESURSUDAD |RUDQ. KDUHIKKOGH/RUUHEXUFKDHY GUKQ) \KHSHIRG

% ([ FOGVRAUQMIT HQNQ* GBARGHS GMCDAYHYDHG DMHHIGR WHDSSTIFCEGISHIRG/

& 5HEAK RYDIIRWEDLY D/DACHIAP RQRXUIFFRP SIQ LQ) &RQRICDAMGEVINP HINR 2 SHDWRQ/GFDMG HOHZ KHHIQWYS QXIS FERW

1 H/6 HOT) HG* 0Q / RW._RQ, QHIE HOV

) ROWH\ HIUHQE-G 6H5WP BHU Z HUFREG D HABDT HG JOQRQ QMY HOVR P QR Z KIFK UAKGRG SUP DO |URP D P LQRQ UD H5 JOQUFRIQ] HE RQWH\DBIR RAULQYHXT HNQS QMID5 HHIPK $WRADW ,GF D PLORQ
U0 HGI0Q UHRIQ] H5 RQ\KH SOMIOMIBIR- RAUFRP P RQHDAW LOMAR HQNQBRWRD  &RPSIQ +RBIQIV// & D P IAIRQ U] H3 JOQUHRIQ] HG RQRXUIQMINR HQNIQO &* ( QHJ\ 6ROMRY // & DGD  PLARQ U H3JOQUFRIQ] H5 RQRU
QMR HQNQEDOV 6WIZ // & 7KHHIOQ/Z HHSOMO® RV D P IARQUI HEBWUHRIQ] HSRQRXUHDXAW LQMR HOAR) ( 6 5HRUAH/+ RBQIV/ / & D PIAIRQUAT HSGWUIHFRIQ] H3RQWWHUAKKAMHR RXULQMIXE HNQ( HIHHV/ / & 05
D PLORQUD] HZEWUFRIQ] HERQWHVIBIR RXULQMIXY HNQ' . , OHQMUA / / &

) RARH\ HIUHQG-G6HBWP EHJ ZHUFREGGDGIWDT HSJOQROIQMARHQVR P LARQ ZKIFK WXGKGSUP IO IRP D P LARQUAD H3IOQUARIQ] HERQRAUQMWE HQAQ* IMQ) +RPH
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1 H/8 QDI HG$ SSHADIRD ' HBUHADIRD R OYHIW HOV

' XUQ \KH\ HIUHQE-G 6HBMP BHU ZHUFRG-G GUKQUDT H3 G-EWHADIRQ R LQMAR HQV 1Q \WH DIJWHIDM P RXQAR PIGIRY 7KH QALY HG JOQ GW DY5 XQUH HG DSSUHDIRY G-EWHADIRY CFURW RXULQMWR HQV | RUNKH\ HUHQG-G
6HBWP B ZHHD/IRBZV

<HU( QGHGEHWP EHJ

5HHIDR
8QUDYHS 8QUDY H>
S5HOHG* 0Q $ SSUHHDIRQ " HBUHADARQ 1HN DQ
SRMRIR&RP SDOQ / RW " HBUHADWR) $ SSUHADWR) / RW
6R\RO &RPSI) +RTEQV// &
$UF' U +RBQV/ / & 2 2
$ QMIDS5 HHIFKS WRADMY |, (F 2
(GRH VEIQ +REBQV// & 2
' XRK* RB+RH G 2
* IYIQJ +RP H+ HDOM&DWH / / &
7RUHYBKRRQFV+ RTFR/ / & 2
71&3,QMP HIDM+ RGBSR / / & 2
1HR WD 6ROMRY/ / / & 2
(HHV/ / &
$ QIRU+ HDOKFDUH / / &
7USBH+ ) RRGIWFARY / / &
&DFRS 60HNWDB/ / / &
3Q$P ' HUWD/ / &
WSYHXH) G 3IRMMRY ,F
% 7 * RXS$ FIXMURQ, F
30QRKIF/ HIQQ) / \&
9HNV&KRFHSDARR)\ / / &
(1(7+REQV// &
60V 6WY // &
0&* (QHJ\ 6ROMRY // &
) (6 5 HRXURH/+ RBQIV/ / &

[

$[ LRV, MDD RS / / &

: %; AOFRBQIV/ / &

400N ( QMURP HQBOD IGR ,GF

( QIGHIQ) 0 DX CRMIQ) THKGRBILHY / / &
" HIOgH, QMWDK 7 HKRBILLY , F
7HKQFDCE HRAFHO DEIHP HQ / &

( HIFHS FIXMURQERS

/ RIMB 06 / /&

2\WHIQW

7RED

N

7KHSUP DY GUIYHUR GYKQHI] HGG-BHADIRQR P LARQI RUWH\ HIUHIG-G6HOWP BHU Z D/AKHUYHYDOR! XQUT] HG CESUHADIRQIURP \KHH IR RXULQAE HQNQS QRIIDS HAHIUK $ WRADKY ,GF - SDMDD RIVHAR. \KHLP SURYHP HQNQWWH
1LQDADCDQGRSHDIROSHIRP DFHR FHWBQR RAUSRWRIR FRP SIQH/
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' XUQ) WH\ HIUHEG 6HBMP EHJ ZHUFRE-G GIWKQIDT H5 DSSUADIRQ R LYY HQV LQ \KH DIJUHIDM [P RXQAR PIQRY 7KH GHAWDE H5 J0Q GW DYG XQUD HG DSSUHADIRY G-EUHADIRY CRRW RAULQMT HQV I RUWH\ HUHGEG
6HOAP EHU ZHHDVIR®ZV

<HU( QG-G6HWP EHJ

5 HHODOR
8 QU] HG 8QUDN Hs
sr-m}t:;uq $ SSUFADARY ' HBUHADARY 1HY DQ

SRUMRIR& P STQ " FEUHADARY $ SSUHIDARY I RW

$ QMIID5 FUFDUKS WRADM/ , G

/ RIMBL 06 / /&

08&* (QHI\ 6ROMRY // &

600V 6\WZ // &

* IMQY +FP H+ HN&DH / / &
6R\RD &RPSI) +RTQV/ / &
71&3 ,QMP HADM+ RUER / / &
&0p=XD/

400N ( QMURP HABODD IGR , G
2KR$ P RU+RTQIV / / &

1HR D 6ROMRY / / &

$UF' U + RBQV/ / &

WS YHH) RRG  3IRMMRY G
7RIS FAHV( GYDRU/ / &

| HOESRQUGMGHNEHYIERY / / &
&0 6OHNYADYR/ / / &
(1(7+RUQIV// &

70 LQG6P LK &RREHU, QMP HADM&RERDIRQ
28, 11&

7URZ EUGIHEKIFDIR / / &
6STFER+RUQV / / &

$[ LRV, QMDD RS / / &
$/6(CFDIRY// &
9IYDSOAQIV / / &

6HD/ LON, QMEDIRIO 5% ,GF

L, OHQMI /&
7HKQEFDCS HRAFHO DIIHP HQ / &
' HDGH, QMWDKG 7HKRBILY
(GRH UEIQ +REQV/ / &

( QIGHIQ) 0 DX CRMIQ) THKRBILHY / / &
( GIHS GHIYH/+ RBQIV ,GF

++ ,QELHS FAMRY ,F

% 7 * BRXS$S FDAMRY, F
(HIFHV/ / &

) (6 5HRAU/+ RBQV/ / &

: %; AOFRBQIV/ / &
2\KHIGIV
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7KHSUP DY GUIYHUR QVXQUHDT] HSCESUHADIRQR P LARQI RAH\ HOUHIG-G6HOWP BHU Z DVIP SIRYHP HQAQKHI LDGADCDQG RSHDIRIOSHIRP DFHR FHUIQR RXUSRWNRIR FRP SIQH/ SDMPD RIVH/B \KHGHRUHDHIQFRP STLIEGIEQUIANRY
P XEEBVXVHG\R HXIP DMWHI DUYDOHR FHYBQR RXURKHUSRUNRTR FRP STQH/ DG \WWHGHROCHLQWHI LQDGRDCHG RSHIDMRCSHURP DFHR FHUBIQR RXURKHUSRWRIR FRP SDQH/
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$VR 6HBWP BHJ \KHI QUYDOHR RXULQHXT HMERUNRIR Z DV AW WDQUWFRWEDLYE. DS 1P DD P IQIRQDQGRXUHQMHLQYMXT HUERWWRIRZ DVYDDHGDN. R FRWAVDYFRP STUHG VR FXP XOMYHQHAXQUDT] H CESUHADIRQR PLORQ
DQGDYDODIRQR RXUHQNHSRUNRIR DAV R FRWDVR 6HBKP BHJ

&FP SDIMVRQR WH<HDU( QGHG6HOAP BHU \RWH<HDU( Qa-G6HOAP EHU

7KHFRP SOMRQR WWHI VDO, HIUHQG-G6HOMP BHU \RWHI VDD, HIUHQE-G6HBP EHU FOQEHIRXQBIQRXUS QA5 HERVWRQ) RP . | RUWKHI VDO, HIUHQG-G6HBWP BHU DVILBGZ W \KHE( & RQ1 RYHP BHU GOMGZ MMQ
WP 0 DEIHPHQAV LVAXWIRQDQGSQDOMYR ) LDGRDO) RIAWRQDQG5 HKWVR 2 SHDIRQY/

1,48, ,7<$1' &$3,7$/ 5(62858&(6

2 SHDAY) $ PAMWH/

2 XUFDK |GZ VIURP RSHDIY) AWM DH SUP DO JHHDAG 1 WP \KH IQMFIAED P HINV RQ G-EWHRXUMI \WDAZ H UFHYH | URP RXUSRINRIR FRP SDQHY DV Z HIDY GHABURFHHGY UHFHYHG WURKIK WD P HQVRUVOBY R RXULQYHAR HQV © H )X\ H\MY FDK
SUP DO \RIXQGEQHZ LQHXT HQV P DNHLQMAKED, P HQVRQRXUS UHAVY CRON DGCRAVSD CEG! P INHAWIBUWRAR RAUMRFNKRTEHY SD. P DI HP HADQG O LQUADAYH HAVR HS GYM-UDGES GP LQWDARU DG RURKHURSHIDIZY H SHOHY

1 HWFDK X\VHGLQRSHIDM) TRV | RAH\ HOUHQE-GEHOWP EHJ ZDV  PIORQDVARP SIBG\RGIWDK SIRMG-GE RSHDIY CAYWA/R P LERQI RAWH\ HIUHIG-GEHOWP BHU 7 KHAKCQIHZ DV SUP DO GAHVR DQIGFBDHIQSXUKDHY
R LQMAF HQWM\ HIURYHU\ HIU SDME® RIVAE DQLGFUDHIQUED P HQV DG GABIRFHHRY | U \OBW\ HIURYHU\ HIU 3XUFKDAVR QAR HQNZ HM P IQRQGAUQ) \KH\ HUHIG-G 6HOWP EHU FRP ST \R P LARQGUQ) WH\ HUHIGG
6HBMP EHU 5HED P HQVOQG GHABURHBYI RP \DBVZ HMH P LARQGUQ) \KH\ HIUHIG-G6HBWP BHU FRP SIHGWR P LARQGAUQ) \WH\ HIUHIG-G6HBWP BHU

$VR 6HBNP BV Z HKDG GOQV\R RUHDAW LQMAF HQVIQ  FRP SDQHY Z W DQDIJWHIDMFRWAEDAVR CBSUK] P DMD PIORQ $ VR 6H5KP BV Z HKDG GOQV\R RUHDAW LQMAF HQVIQ  FRP SDQHY Z K DQDIJ U DM FRWAEDAY R
[BSWK LP DAMD PIARY

7 KHI REBZ LQ) \BEGIKP P D) H/RANRBCERINRIR LOYHAR HTRRNW GAUQ) WH\ HLYHIG-G6HBWP BHU [sec]

<HU( QG-G6HWP EHJ

%-I1QQQY LYY HVERWRIR DNOUYDOH
1HZ QMR HQV

! VEXUHP HQMVRH 1) SRUNRIR FRP SIQH/
6PKHEXOGSUGRSDOBED P HWV

8 QRKHXBGSUGA.SIOFED P HOV

1 HBRFHVIURP \OBVR! QMR HQV

1 HABD0 HBI0Q BW RQLQMKE HQA

| FUDHIQLQYHXY HNEDDGFHGHWRS3, . LQMIMN

1 HWACQIHIQSP LXP V GVARQNVOGEP RMY DIRY
( QAQ) , QHWR HMBRIARIR DV CLU9 DOH

S ([ FOGVQHABDY HEI0Q W RQRKHU
%3, LQMAINYDQRQFDK RAUHR! (GFRP HDQGLY FOBXAG DAKHFRQUPWEODM WIHAGLQD GOQD) UHP HNIE DEG-G\R \WHSUCA.SOOEDDRHR DBTR
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7 KHI REBZ LQ) \BEGIKP P D) H/RHFRQAPMOCSUCA.SOOUED P HNIQGP DMUMY R RUQMWR HYBRWRIRE! | VA0 HIU DAXP LQ) RYROQEL SIHED P HQV DVR 6HOWP BHU

HU( QAQJ 6HSWP EHJ $PRQV
$

7KHID\W
7RECFRQACAMDOHED, P HV

$ GV HQMRFRINEDIVR G-EWQMHAR HONV

, QX HQWLQHIX \HRXUMAY
| QMR HQVKHDVR 6H5WP EHJ DRIV

S FOGH/GENQMNT HQVZ W FRQMPMCSUCASIOIP RQMRBIY P LAIRQIRUZ KIFK \KHP DXMUMY GDMKD/SDMGDVR 6H5P BHU

) LODCHQ) $ RAMWH/

1 HWDK SRMG-GE 1LDGRQ) CRMAMWAYI RUWH\ HIUHIG-G6HBWP BHU ZDV  PLORQ Z KK FRQUIKG SUP DU R P IQRQLQIURW SIRFHGVIURP \WHIWXOGFHR WH  &RQYHMEGIL RMY P IQRQLQGHABURFHHB/IURP WHIWKOGFHR
SHHIGWRN DG P LARQIQUIIRWSURFH-GVIURP \WHIMMIGFHR! FRP P RQWEFN SDMVED R/ P IQRQIQGHAFED P HQVRQRAUGWAW CAOW DG PIARQIQGMIBAR R FRP P RQWDHKRTHY

1 HVDK X\HGIQI LQOGAQ) ARV RAH HOUHIG-GEHBP BHU ZDV  PIARQ ZKIFK FRQIWGSUP DO R P LARQIQGAWMEXIRQAR FRP P RQ\KIHKRTEHY SOMID RIVHAR P LARQIQGHER IIRZ [QIVRQRXUK VY CRON PIARY
IQIIRNSRFHOVIURP WHIMMOFHR FRPPRQURAN 006 P LARQIQGH/BURAHHG/I U \KHIOFHR! SUHHIHGVREN

1 HVDK SURMG-GE 1LQDEAQ) DRI RARH\ HIUHG-G6HBWP BHU ZD/  PIARQ Z KK FRMUMGSUP IO R P IARQIQIURWSURFHHGYI U \WHIMMOFHR FRP P RQWBFN DG P LARQIQIIRWSURFHHB/I WP \KHIMBOFHR \KH

1 RK/ SDMDD RIVHR P IQRQIQGHABED P HQVRQRAUGUAW CRON DG PLARQIQAMMBWRAR FRP P RQWDHRTHY

! IMMEXWROVVR BVRENKRTH)/

&RPPRQGWRAN' IMUEXWRYY

7RTXON\ \R EH\S] HG DVD5, & OG5 WXV DYRG FRSR DM GYHO FGHIOIGRRP H\E RQWH IGFRP HZ HGMMEXM VR RAUMBENGRTHY Z HDH UHDLHG R GMMENM R RAUWRFNKROHY RQDQDQQCOEDIVDABDAV R RXU, QHXF HMRP ST 70} CEG!, GFRP H

$ GAURQDDD RXUSUHAVY CROW KD/DFRYHIQAMDAIHHID HXMPW\KHP RXQAR GMMEXIRQ/R WHRNRIEHYAKDZ HFDQSD. RXVAR EHGR JU-DMAKDIQRXUD)J U DM GHAKQAH AR HQAGFRP H GHAFDSMID) DLQV DG TP RXQVHBRMGAR KDHEHHQSOG GAUQ) \KHSURU
\ HUQIFREFHZ IN6HARY D R WH&RGH

| QUAFRUEDGFHZ K \KHHUATXUHP HQV GXUQ) WH\ HOUHQE-G6HBWWP EHU ZHSOGP RQKD FDK GMMEXIRQY/R SHUFRP P RQ\KDLH D\XSSIBP HQBDGMMEXIRQR SHUFRPPRQ\KOMIQ' HHPEHU  CQGD\KSSBP HQEDAMMEX\RQR
SHUFRP PRQWDOHIQBHBAMP U 7 KHHAMMEX\RQ/\RIBG DI WHIDMR PIGIRY ,Q2RREH)  RXIOGR ' (UHARLYGROWGDP RQKD GMUEXIRQR SHUFRP P RQWKDHIRHIKR 2 AREHU1RAPBHUDQS' HHPEHU 2 XU%ROGR
" WHRARLY GHROUHG\KHHQWMEXURQ/ VR RUMFFNKRTEHY EDHE RQRXUHXP DMVR RXU, QMHWY HARP SO 7] CE®H, GFRP HI RUWHI VDO, HUHQGHG6HBAP EHU

) RARHI VDO, HOYHQG-G6HBWP BHU 6HOWP EHU DG6HORP BHU RXU, QHR HA&RP SDQ 71 CEGH, GFRP HH FHHEHGARP P RN QVMBX\RYY GOV QG SOG DG IQUFFREIFHZ MKGHURY D R \KH&REH Z HHDRRG\R\WDA
PIRY PIORQOEG  PLARY UASHAMHD R \WHILWKRP P RQAMNBURQYSOG\R FRP P RQURANKREHYIQWHKEVHIXHQVVADD HIUD/KDAQ) BHQSOGLQWHSURU HIU, QDEAURY |RAKHI VADD, HU
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HG-G 6HOMP EHU QDRI OQY H FHHG-G FRP P RQ WRAN GQMIBARYY G-ROMG 006 SOG 005 IQUFREDHZ WK 6HARY D R WHERGH ZHHBRMG\R\WDNV  PLARQR WH I LINARP P RQ GMMEXIRYY STIG \R FRP P RQ WRANKRTHY 1Q \WH
\EHIXHQVIVADD, HIUDY/KDAQ) BHQSOGLQWHSURU HIU 7 KHIHZ HIHQR VKK [P RKQWVI RARHI VDO, HIWHQEHG6 HOAP BHU DB

SHHIHGE\WAN' (MAHBY

: HSOGP RQMY FDK GYIGHIB/R SHAKDHR KREHYR RAUBHIN/S 3UH HIHGE\BANI RUHTFK P RQK GAUQ) WH\ HIUHIG-G6HBWP BHU ZKFK\RBBGIQDIJWDONR  PIAORY Q2AREHU  RXUZRIGR ' LHARLYG-RILGP RQND FDK
anGE@/R SHUNKOH\R KREHY R RAUGHIFVS 3UHHIMG 6\RAN |RUFDFK R 2 AREHU 1 RYHP EHU 06! HRHPEHU * IYIGHIG SD P HQW AR RXUSUH HUHG WRENKREGHY DUH LGROIGHG LQ SUH HUHG RN GYIGHBY RQ RXU& RQRICDAG 6\BAP HQV R
2 SHDIRY ) RUIHEHDOGRRP H\ SXERWY \KHGYIGHIS/SOGE. XV\R SUH HIHG WRANKRTHY JHHID FROXMMREGLY (GFRP HVR\KHH WOAR RUFXUHQADQE CFRXP XOAG HAQQIV DG SUR W DG LY SR DVMUKH HIG R \KH FDBQEU HOUEDHG RQWY
1QRUP DIRQI RARHI XQI VA0, HU

' IMGHG5 HOHW HB @Q

2 XUFRP P RQ VIRANKREHY Z KR KRG WHUNKDUA/ WURKIK RXUWEQS HJDIHQVERP SXAMSKDLH |, GF 3&RP SXMIKDH  KDYH \WH ROURQ VX SOMASDM LQ D AMIGHSE UHQMAR HNSDQ RIHKG B &RP SXAMIKDLH DV \KH SOQ DIHQV7KLY 1V DR * RO GMICHIG
UHQMXY HBDQ P HIQQ) WDNFRP P RQWBFNKRTEHYP D HBFR KDYHWWHUFDK GMMEXRQY DARP DIFD QMM LQDEAMRIOKIA/R RAUFRP P RQWERN &RP P RQWRFNKRIEHY/Z KR GR P INHVKRK HBRAIRQZ LUFHYHWWHUGMMEXWRQY/LQFDK &RP P RQ
RENKROHY Z KR UFHYH QUWIBARVIQWWHIRP R SN Z [GOEH \VEMPAR \KH\CP HI HGHIID WM Q5 GO0, FRQHTXHGFHY Dv WRNKREHY Z KR HBRAR U-FHYH WHUGMMEXRQY LQFDK 7 KHFRP P RQWRFNKRUHUZ LQKDYH 0 COWMAS EDUY LQ\WH DGAWRIC
FRP P RQ KDL/ SXUFKDVHG\KURXIK \KH SOIQ HIXCOWR WH P RXQAR \KH UHQYHKG GMMBXANRY 7 KHDBAMREIDKDA Z LGKDYHDQH. KRAQ) SHIRGFRP P HAQ) RQWHED | RTBZ LQ) \KHCDMRQZ KLFK WHVKDUA CLH FUHEWRG VR KH FRP P RQRENKRTHAW CFFRXQV
&RP SAMIKDHSXUFKDHAKTUA/LQWHRSHQP DNHAQFRQIHRIRQZ K WHREQ DRV XQEHWHSDR

LTXW

5 HILMADIRQ 6\BARP HQW

2 XUVKHD UH) IADIRQ WP HABHIP WXV R IKH \MURKIK RGH RUP RIMWEQUAIRYY XS \R DQDIJUHIDMR P LQRQLQHRXUMK/ FRQDKY R FRP P RQWRAN SUH HUMG KREN \EVFUISIRQ UKW G-EWHRXUMY DG Z CUUIQNV\R SXUKDVH FRP P RQWRAN RU
SHHWGWRAN $ VR 6HEWP EHJ Z HKDG\WHIELON R IMKHXS \R P LGIRQLQVHPXUMA/ XQEHAKH U AADIRQ WA HQV

&RP P RQ6\RAN

QXD ZHHIMHGLQR DQHMW GVUEXWRQDIUHP HYZ W -HIHIEV/ / & DG+ XQUI\RQEHXIMA/ G WH®  60BVS JUHP HQIV XQEHUZ KIFK Z HKDYHWWH CELOINV \R IWKHDQG\HD | URP \IP HVR WP H \KDUW/R RXUFRP P RQWEFN Z W DQDIJUHIDM
RIHIQ) SUFHR XS\R PIORQIQDQ*DARHP DVHARIHIQ) WHE  $70 3URIUP™ ' XUKQ) \WH\ HIUHIG-G6HBWP BHU ZH\RGB \KDWVR RUFRP P RQUWRNXQEHWH  60BVS$ JUHP HQAVDADZ HIKWG DHIIHSUFHR SU
KOHDBUIMG — PLARQR JURWSURFHHBY 1 HABURFHHY D\WUGHGRIY) FRP P MIRQ/DQGR I HIQ) FRWERGHE! XV ZHHISS IPDMD  PLARQ $ VR 6HOAMP EHJ ZHKOGD WP NQQ) FOSCAW \R HIXS \R DQ DEAURTD PIGIRQR RXU
FRPPRQUBRNXQEHMH — $70 3URIUP

. HDQUASDMMXQ) HDXAW VHRXUMAY/ \R REBEQ DEAWRDOFCEMIDIQ\KH I XMUH + RZ HYHJ Z H FDQERAGHAMP LCHWHWP 1Q) RUOWLP VR Q1 IXMUH HNAW IWXORHY RUZ KHKMHUZ H Z LQEH DEG W MXH HNAW RQWLP VI DYRIIE®I VR XV RUDADD 7R WHH
FRP P RQWARFN WEGHY DAD P DNABUFHEHBZ RXUL $9 SHIMOH Z HZ IAIHHDD BHSHOGHGIURP UMQ) HIXAW FOBMIDKURXIK SXETF R THIQIVR RAUFRP P RQWHAN . RKHWDQ SXUXCQAR WRANKRTHUDG LQE-BHGHOAE HARUDSSIRYDCRUD WKW R THIQ) \R
H MY FRP P RQURAINKRTHY

5 HYRVQ) / IGHR &UHW
2Qo D ZH WURKIK 06MGHN/ RO HIMIMGLQR DV W TP HIGHG DQG UMBIMG FUHAVD) UHHP HQAZ LK. H 40N DY/ DEP LQWADAYH DI HQMBDG CUDQIHU P DEILQ) DI HQADGG BQEH \KHS GYVHU DVVHIYFH DQG FHIBIQ RKHUGREHY STV \WHMR \KH3 & UG

JRQNV  2Q-XCH ZH\KRIKSMHY/ RIQ QMIGIQRS PHIP HQML R \RWH&UHEVY CHON
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$VR 6HBKP B RXUS.UHAVY CROW KOG DVRBCFRP P (W HQAZP RXQAR P LARQZ W 0Q° CFFRERY | HOMHWDABHP IWXVARIGRADHWKHM] HR \KHI CAON VR P LARQ 7KH&WHAVY CAON KD/DUWRIMGQ) SHIRGHB MR 2 RREH
DQGDI LQICP DMUW GOMR! 2 RREH) DIZ KIFK WP HDDSUCR.SOCDQGLQMANZ (QEHGHDRG SO CEGIL \WHEUHAVY CROW VR WE-GE! WHUHRMQ) SHIRGHIGM 7 KHIQMMNDMP DULQLY GUQ WHUHROIQ) SHIRGDEG KHIDI\W

| QMIAINY/SD. CEGIP RQKD GAUQ) WHWMP R RAUEUHAVY CAON $ YODEG ERURZ LQIV DHVVEMAAR YOURXY FROMDIQNV P SRHEXQEHURKUS HAVY CRON EDHGRQWHDIJI U DM GDQEDDGFHSBEIHGE. 960MGHN/ RIQ Z KIFK YOUH/DV GO/ DHIEH-GDgE WG
WIDGBWR Z KHKRHNKK BED P HQVOHSWED P HQVRUP DCHDYFRQAFNID WNAUHG 2 XU& UHAYY CRON DOR UNXUAVKDAIR LQMHXMRUSUCR.SIOSD P HVRQSBEIHEGTRYEHUP WGALR® B\ WHERIRZ HIQRDGAER CFRRXQIZ M. H %N DQGZ WK
7KHYONR 1 HZ <RNO HIRQ7UMERP ST 1 $ D/PAKRADD . H UGN Z KIFK DORVHLYH/D/AKHWKMAHR \KHOFFRXQAOHGHIXD WP IWAKHFRIDAKG | XQBAR XVREFHDP RQK

2 XUSUHAVY CRON FRQEIQY FRYHTIQV\KDAHDUH/BMGHN/ ROQVR P DQEIQ W I Dv D VHEDLDM B DOHQMY SURKEMAHISIQ I QU LFDQAFR SRUDMWEQLRANRYY \KFK D/P HIHY FRQRIEDIRY ATXEDIRYY RUGMROMRYY  DQG UAAMFWP DMIDOFKDQIH/\R RAU
FUHAWIQS FRIBAIRQ SRTAHY Z WKRAVWKH GG FRQHQN 2 XUEUHAVY CRON JHHIDM 0P W GAMUEARVVR RXUMBFNKRTHY RQDI VATD, HUEDIVVR\KHVKP R RAUGHNQMAR HONGFRP H GAFCEARO) QY D5 TP RQVHBRKG\R KDHEHQ SIG GAUQ) WHSURU
\HUIQIFFREXFHZ MW 6HARY D R \KHERGH %60GHN/ RDQLY DOR \KEMRAR FHUEIQ TP LBNRQY RQWHWSH R BT LQYHXR HQWV IWEDQ CES® D/ FRIDMIDAZ DB/ \KH ERURZ 1Q) EDH VR UHFHYH DEAWRDOERIRZ Q) DYDRLON XQE-URKUE WAV CROW
IFOGQ) UMURIRQYRQJHRIUDBKE FRFHUDIRYY \HARUFRGFHQADMRQ/ BT H SD P HQWUHNXHR DQGVEMY DHIIH@AH SRWRIR FRP SO GYHIDIH DG QHQ SURSHW 2 XUSUHAYY TN | XUKHUUTALA/96MGHY/ RIQVR FRP SO Z W RMHUILQDCRDODG
RSHDMRQICFRYHIIQV Z KIFK REDIDMOGMGQHY/ RIQVR TP RQ) RKHAMQIV P DQEQFHIQNGADIDIRY LFXGQ) DAHNIGIQMHNWRHIIHDGGDP IQP XP QPEHR  REDIRYUNXUHGLQWHERIRZ Q) EDH

$CAMRQD ZHOHUTXUGWRP OQEQ L DPIQP XP GYZ RW CHIGHGIQRXUSUHAYY CRON R LFOGHDY) RAMBRAQ) P DQEDAUO CHP CEGISHHIGVEN R P LARQSOV R DIBHIXUV 005 \KERGQDAS G-EWILMHG DWU- XCH oW
R ) HNW DQG\KERUBQDMG G-ENHNHG RGP HE O WU XCGH Z KK HDXOMAR P ICRQDV/R 6H5WP B-U 1L DAHAFRYHIIHZ LK UASHPARE VHIRVHRXUMA BSAHQIG) IGB-EMGCHN R DABDAV  ROKAK SHR-QEDHDVP D
EHVHVRWIQEHWR) R WH  SPADVPRAILGE 6HMRQ RWH  $PWDQS UL RUMBMV/D/D% & XQHUMWH S PVDQGED/D5 , & XQBHMHERH

$VR 6HBWP B D5 DVCHIGHGIQRXUS BHAVY CRMY Z HKIGDQHAZ RW R P LARQ DAHAFRYHIDIHRQRXU HRRM-FXUMEY WHBUAHQI) LQG-ERWGHY R DQGOQCAYHWEMYD/DY% & DJG5,& ,QDEAWRY DVR 6HBWP BHJ ZH
KOG REDIRVIQRUEUHAYY CRAOMVERIRZ 1Q) EDHOQSEZ HZ HHIQFRP SIDGFHZ WK DXR RXUS.UHAVY CRAW FRYHIION 5 HHARL RM 2 YRURZIQIVR \WHQRA VR RXUS RARIEDAG) |CDGRDCS\IRP HQVIGFOGHGHIHZ KHHIQWMYS QRXICE HERWRUDBAMRJL
IQRP DIRQUIDLEQ) RXUSHAVY CROW

1 RM/3D), CEGH
Q6HBRPEH)  ZHFRP SBIWGDQRIHIQ R P LQRQ DI W DM SUGASIOTP RXQAR &RQMEG! 1 RV | RUGVBRAH/R CESY LP DM P IQRQDWUGHGAM XQGHZ UMY GVARXQN FRP P WIRQYDQGRIHIQ) H SHOHVERTHE XV 7KH
&RQMHWEG!1 RAVZ QP DMHRQ2 AREHJ : HPD WGHP IRUFDKDORUD) SRWAQR WH  &ROMMEGIT RK/ \VEMPAR WH2 SDMDOBG-P SIRQQP WIIRY  DARURSIRY RQDUHGHP SIRQCDMRQRUDW2 RREHU DGRQRUEHRHWH
WVAKHXGGWIAQ) @ 1P PHADMD SURNR\KHP DX CDML \KHOWSRWG\DBISUFHR RXUFRP P RQWHAN KDVEHQDABDAV R WHFRQMURQ SUFHWKHQLQH I HAWRUDABDAV  WIAQ) @V Z KHKHURUGRWFRQHXYH GAUQ) D) FRQHPYH
WEQ @ SHIRG IFOAQ) WHOMWEQ @ R KK SHIRG HEQ) RQ DG IFXGQ WHWIEQ) @ PP HADMD SWHFHAQ) WH M RQZ KIFK Z H SURMGH QRIFH R UHE-P SWRQ DAD UGHP SIRQ SUFH HIXTOW R WH RXQAR \KH
SRQMUEGI1 RMAR EHUHEHP HG SOV IFRXHG IS XGEOGIQMMIVR EXVW] FOGQ) WHUGP SIRQEM 7KH  &RQMWEG! 1 RMVE-DUQMHANDDUDMR SHU\HU, QMUAMNY/SD CEGIV-P L DQQOD RQ$ SUO 052 AREHU. R HIFK\ HIUEHILQRIQ) $ SUC
ZKFKHDOMARDSS (PDMY P LARQSHA HIU
QEXIXW  ZHFRP SBIMGIQRIHIQ) R P LGRQDIJWIDMSUGASIOIP RQMW \WH 1 RAWIRUGHBURHG/R D5SU (P DD P IQRQDWUGHAIG) XQEHE UMG) GVARXQN FRP P WIRQ/DQGRIHIQ) H SHOHVERGHE XV 2 Q2 RREHU

Z HYROQUUO WHEHP HG R \KHWXHG DG RAWBEQ) 1RMW IRBZ Q) ZKIFKWH Z HHGHDMMGI P \KH1 DQT * GEDOBHBRVO DUNHANT KH 1 RMWZ RXGKDHRNHZ MHP DMHGRQ6HMWP BHJ
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7KH 1 RWERHIQMAWDADIDMR SH HIU, QMMXNZ D/SD CEGIXOW® RQ0 DWK  -XGH  6HBRPEHU OQ5' HA-PEHU R HIFK\ HU

QLRAMPEHU  ZHFRP SBIMG DQLOFHR P LQRQ D)W DM SUGASIOP RXQAR 1RWGH WH:  1RMW |RUGUBIRFHHO/R C5SR [P DMY P LARQDWUG-GRN LQWIOSXUADHYFRWV FRP P MR/ DGR HIQ) H SHOHY
ERGHE XV 7KH 1 RAVZIGP DMHRQO D OGP D EHUGHP HE1QZ KRBIRUQSIVDAIY P HRUIURP \WP HR WP HDAKHERP ST VRSIRQSUR VK P DMIN DABDUSOVD? P INHZ KRB SUWP IXP || CBSTFCE®! 7KH 1 RMVEHIULQMMNDADIDM
R SH HIU, QMHXN/SD CEGIP LOQQOD RQO D DQG1 RAMPEHU R HIFK\ HIU Z KIFK HDOMARCESIR IPDMD P LQRQSHA HU

Q HHPEU  ZHFRP SBWGIQRIHIQY R P IARQDIJWIDMSUGASIOIP RQAR WH 1 RAVIRUGVBIRAHH/R D5SU 1P DD P LARQDWUG-BAIY) XQGHE UMGQ) GVARKQNV FRP P WIRQYDGGRIHIQ) H SHQHVERCHE. XV ,QO0 DK
ZHFRP SBINGIQRIHIQ) R DQUGAMRID  PLARQDIJWIDMSUGRSIOP RQAR WH 1 RMVIRUQHVSRFHGVR B LP DMD P LARQDWUDGAQ) S LXP VD5 G-I XQEHE UMG) FRIV FRP P MRQ/DQGRIHIQ) H SHOHVERGHE XV 2Q
2RAREHU ZHYROQEUO BEHPHG R \H WAKHG 05 RAMBQEQ) 1RM/ 7KH 1 RM/ZRXGKDHRKHEZ VHP DMBG RQ- D00 7KH 1 RAERHIQMAVDDIDMR SHU\ HOU, QMUAZ DV/'SD. CEGIVHP L DDA RQ

IQOY  OB-XO R HFK\HU

7KHIQG-QMHUHDMY \R\KH 1 R FRQEIQV FHYIQ FRYHIIQV LFOGQ) L DQLTELMN \R LGFXUDEAMRGIOG-EARUIMAXH DEAMRGIOGHEWRUSUH HIHG VHXUMEY XQBIW \KH &RP SDQ 1 DAHAFRYHIIH P HVWH\WMAKRG \SHAILEG IQWH  $ PADMVKK
ERIZIQ L DQIQHOV\RGFOHIY AYIGGRIGMUBARY H A-BDAYIGHIESD CEBIQRXUMERN RQDFIDNR RAUFTEMIDXEEN RAR SXUKDHWKOWYR RXUFCEMIOWRRN XQBW\KHERP SIQ IV DAHARYHIIHP HIVHWMAKR\G AL EGIQWH  $ ADA
WHWPHR DO JIMQ) HIHVR \XFK G-ROLDIRQ RUSXUFKDH DQG UL Ul DADQ WP H Z H DUH QRAUKEMPIR \WH HSRMG) WXL HQV R \WH ( [ AKOQUHS FWZ HZ LOSIRMCGH WHKREHY R WH 1 RV DV DSSUFCEG! QG \WH WKWMH Z WK DXGWWG DT
FRQRICDAG ! LCDGRLDOWERP HQV DO XQDXGMWGLQMIP FRQARICEDAG | LOGRCDXIAP HV

7TKHIQCG-QMHUDMY \R\WKH  &RQMHWEBIL RM/VP LOW® FRQEIQ/FHWSIQFRYHIQVIGFOGQ L DQUIELON VR LGRXUDGAWRCDOGHEWRUIWAXH DEAMRCDOGHEWRUSUH HIBHG\HPXUMAY XQBW\KH&RP STQ IV DAHARRYHIIHP HIMWH\MUAKRTE\GHAI LHGLQWH
$ PADWUVKRK ERWRZ LQY DG (L \KDAZ HZ QD LBHZ W \KHWKWKKHDQ. GREXP HQVRUU-SRUIW\KDAZ HOLH UG R LGIZ WK KHB( & SUXOQARGHARY R G R KH( [ FOQHS FZWMQ QD VOMAKH\P HOHUAIXUG\R EHI LG Z MW \KHE( & SIRMGG
WD) GROP HQVILBGE. XVZ MK\KH6( & YIDWH( ' * $5 X WP Z LEHGHP HEVREHILBGZ W \MHWKAH

2 1| %DOOPHEKHS UDQIHP HOV
© HIHGHIED WFRIQ] HFFHWI FHIGRRP HZ KHQWHSD: P HYWDYVEHHQUFHYHG $ VR 6HBWP BHU 05 ZHKOGRI EDDEFH\KHAGKERHWI HHUFHYCEGVRQRUDFAXQ) GENQMARHQVR PLARQDYG  PILAIRQ RUCSSI LP DMD SU
FRPPRQWOHOG — SHUFRPPRQWKOM UAS-AIHD \WDAZ R{GBEHRZ HG\R XV JHHIID XSRQDAIIHR FRQURCR \NH SRUNRIR FRP SDQHY &RQIMMAZ WK * $$3 Z HIHGHIDD KDYH GRABFRIQ] HG RXUNKFFHW | HH UHFHYCEGY OG5 UHIDAG LGFRP HIQRXU

SRQRIEDAG) |(QIGADCE\IAP HQVXQICHIGHS ' XHVRWHFRQIIHQDMHR RXUNKEFHA HY \MHUHDUHQR I XDUDQWH/\WDZ HZ |Q@EHCEGIR FRIGADTR \KHHVKERHA | HVRUNGRZ \KHWP 1Q) R KK FRIBAIRQ/

_&ROMPANDD EQIDWRY
: HKDHQH/R FHEWGHD H5 QLY \MP GO DG DQXGFDIBG FOSMORRP P LW HAZ WK FHWBQR RUSRWRTR FRP STQH/WDAKDH RAEHHDI XD QY Q 6LGFHWHHFRP P LW HQVKDYHH SUDIRQGDM/DQGZ HH SHWP DQ Z L@GHYHUEHI XD GIZ Q \KH\RED
FRP P L\ HQAP RXQN GR QRAGHFHACLID U-SUAHQA XM FDWK UATXILEP HQN - HHXP DM \KH | DUYDOHR \WH FRP B.GHG XQM-G AGH/R' FUHAVWKH XQAHG GHI) HG GUIY \WP (GO0 D5 \KH XGFDIBG FOBMIDFRP P W HADVR 6HWP BHU DG WHEH

LP P DMUDO
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7 KHIREBZ LQ) \BEBIKRZ VRAUFRQUIPWDCREDI DARYDVR 6HBWP BHU DNRIV
3DPHIN' XHE\ 3HIRG
T AMKDQ 0 RHWDQ
&ROADRAMDCR EQIDARQS <HU <HW/ <HW/ <HW 7REOD
&UAVY ROV 2 z 2 2 2
1 RW/3D. CEG 2
| QMW SHOHRQG-EWEDIDIRYA 2
7RED
S ([ FOGVRAUXQUHEOGHR FUHAWRP P W HQV XQAHGGHI HEGIY WP (ROQV DS XQFORBG FDBMICRP P WY HOMR RAUSRIUNRTR FRP STQH/IQDQDIJ UHIDMIP RKQIR P IQIRQ DAFRIVD/R 6HBWP BHU
% 3UCA.SDCEDIMIFHR ERURZ LQIVRAMBRAQ) XQEHURKUR UHAVY CRON EDHGRQ\KHP DMUMW GDMIRTZ 1Q) \KH @M

PXUHQFRQUIPMDCUHYRYHUSHIRG
& FOGH/HAP DMGLQMMWED P HIVRQRXUS UHAYY CAON 1RW  1RW  1RWOB  1RM 7KHIP RXQWR IQMAW] SHOHFOBXDMGI RUSKERHVR \KMMABERIZ D/EDHGXSRQUDM/DGEDDFH/DVR 6H5WP EHJ

& UWFDGS FERXQWOQ) (WP DM/

7KHSUHEODIRQR! | LCDGRCOWBAP HQN DQ5 UHIAG QVFERKUAVLQFRQRIP LW Z W * $$ 3 UATXILAY P D) HP HQAR P DNHHANP Db/ D5 DXXP SIRQ/\KDATH HVIRH UHERNG FRQRIEDAG [P RKQVR DAHV DQG ICELOMY (FOGQ) AVFRKHR FRQMIHMADXHV DG
QCELOUW DAKHEMR \KH LDGRDOWEINP HQV D5 UAYHRGHY DG H SHRH/GAUIQ) \WHSHIRG UHERUNG $ PVDUAXOV FRXES QLI HUP DMIDD |URP \KRVH P DAV XQEHUGL HIHQADKKP SIRQ/RUPRQEMIRYY - HKDYHLGHQWIHG RXULQYHXY HQMWDDDIRQSRIR  Z KIFK
KD/EHQOSSIRMGE RXUVROGR ' LWHARLY D/RXUP RIWAIMFDCTRFRQIY) SRIR Z KIFK LVGHAIE-GIQL RM 2 6XPPOY R 6LIQIFDQ/S FFRAQIG) 3RIFHVIQWHIFFRP SDQ LQ) GRA/VR RXUSRQRICDAS) LDGADCBVIAP HQVLGFROGHGHYHZ KHHIQWKVS QRO
5 HERUAG CAMRDD HHARLRM 2, QMXF HQVIQRXUDFARP SIQ Q) 1 RMAR & RQRICDMS) |QDGADCEVIAP HQVIGFOGHGHIHZ KHIHIQWYS QXOCH HERWRUDEAWRDOQ RUP DIRQUHIDLEQ) | DUYDXHP HDUKUHP HQVDQGR{UDSSIFDARQR ) IGDGADDS FRRXQUQ)
S\IIEG/%ROGS FARAQIY 6\IEG/&RAIFDIRQ7RIF  3) DUIDOHO HDKUPHQVDQG' WABRKUAY/ : HKDYHDOR LGHQULHG RUUBYHIHUFRIQURQSRIF. DvDFUMACTFFRXQMY) SRIR Z KIFK VGHAUEHGIQL RM 2 6XPP DU R 6LIQIFDQVSFFRXQID)
3RIAH/IQRAUCFFRP S 1Q) 1 RMAR&RQRICEDAG) [QDGRDCE\IAP HVIGFOG-G HIFZ KHHLQWMVS QOIS HSRW

, QR HY/BDODIRQ
&UHEVD ROVRUKY) DOG5 WNS DY

7KHS GVHUP RQWRY D Z LGH YOUHIV R NH - FUHGVBUIXEY \KDASLRYGH (Q RUP DIRQ WIDEQ) RXUSRUNRIR FRP SOQH/ AR KHS XV DAHN FU-GWNXOIN Q5 SRUNRIR SHIRP DGFH GG 1Q\RP HIQUIGHY XVHG DV LGEXW1Q RAUYDDDIRQ WAKQTXHY * HHID ZH
WURXIK \KHS GYVH SOMASDMIQSHIRGF BROGP HHMIVR RXUSRINRIR FRP STQH/1QZ KK Z HKRT ERDLG VFDV DG DOR UTXUHWKHP \R SURVLGHDQQODXGWMS DG P RQKD XIXQWWG | LDGRDOWTAP HQV 8 Q) \KHHWBIKP HQVRUFRP SDIEGILG R DIRQDYG
EROGAVAAMRYY \KHS GYVHIFDBX DA OG5 HYTOOM/ FHYTQFBAVKBKEY

7KHS GVHUUMN UDM/ DIDR . RXULQYHWR HQWLQ GHEVNHRXUMIY 7 KHS GYLVHUGRH/ GRAIM UDM RXUHIXUV VHRXUMIY ) RUN QRFDIMG GO/ \WDAKDH EHHQUDMG B\ DQ6( & WIMMG 1 DIRDD 5 HRIQ] HG 6\BMKFDCS DAY 2 UDQ DARQ 315652 \KHS GV
JHHID XVA/\KHDHIIHR \ZR FRERIDMGYHOL 565 2 UM UDMIV| RVKFK VHRXUMY ) RUDRIRAHUG-EVWHEXUMAY KHS GYVAUXVHYDSURSUHEL UMNUDAG) VAP KIGIKHS GYVHUMAHNVR P LLIRAKH1 5652 \K WPV Z HFDQRABRYIGHDQ DAXUIGFH\KDAKH
$ GYVHIVUMN UDIR) \X WP Z LEDSURYLGH\KH\CP HUMN UDAQ) DVDQ1 5 65 2 Z RXTBI RIAKHHVHRXUMEY 7 KHS GYVHIVIMNUDIGY W \KRP LY XVHGVR HANP DMHSURETELOW R GH DXOWRQG-EWHRXUMA/ DQG\KHH SHAMGERWLL \WHIHLY DGH DXOV7 KHS GYVHIV UM DAY
VAP XH/DWDBIR \R!  ZOW!  EHQ) \WHGZ FWEURETELQW R GH DXV, WA\KHS GV XQEHINBREQ) \WDAP RWG-EWHRXUMI/R P HAXP \l] HGFRP SIQHVGR RV FHHGWHJWGHR! 98/0/6RQ0Q1 5652 \FDBI \RWHHZ RXGEHQR G-EWHAXUMEVIQWH
P LGB! P DHAKDAZ RX@ P HAIKHGHIQURQR $$$ $$ RUS  7KHHRH \KHS GIVHIV VFDBI EHILQV Z WK WHGALIQDIRY!  Dv\KH EHAUM LD ZKIFK P D EH HIXYDBQAR D996 | RP DQ15652  KRZ HYHJ QR DAXUIGFH FOQEHILYHQWDAD! — RQ\KH
$ GIVHIVVADBILYHDODRDYO/@6RMD RQDQ1 5652 VDB 7KHS GAVHIVUMN LD \K WP FRYHYERK TXCDBIHDG TXOQMBMHDSHWR \WHEXMGHN DQGWKHVHRXUMA/Z HKRT
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7KHIRTBZ Q) \BEG UH GRW UM UDIQ)V| RUDTSURSUHBY GOQVIQRXUSRUNRIR DVR 6HBWP BHU [3ec] WSIAHQIG) CBSU P DAMD [sac UAS-RAMHD R WHSUGRSDOEDDEFHR  DOG-EWQHWY HQVIQ RXUSRWNRIR DARHHIGR HIFK
SHIRG

$VR 6H\WP EHJ

500

+ LIKHW
$YHIIH

1 HIKWGS YHDIH
1 RZRwW

7 KHIRTBZ LQJ \BEBIUH GRWWKHUM UDIQ) VI RUDIDX QRFDMG BOVIQRAUSRWRIRWDZ HHUDKGE 015652 D/R 6HOWP EHJ WBWAHIR) CESK 1P DMY R \KHSUGRASOCEDIIRHR  CTG-EWQYHAR HQVIQRXUSRUARIR DAWHHGR \WHSHIRG

5DWQ $VR 6HBWP EHJ
+ LIKHWV

$YHIIH

: HIKWMGS YHDIH

1 RZHW

7 KHHZ HHQR W QAFDMG GOV IQRXUSRWNRIR WDAZ HHUDKMGE Q15652 D/R 6HBMP BHU 7 KHHZ HHQR X QAFDMG GOVIQRXUSRWRIR WDAZ HHQRADKMGE. DQ15652 DVR 6HBWP BHJ DG

70 6\

© HIQMG\R FRQIH\R P DQEIQRXUTXN LFDIRQDV DS, & XQEHUBXEFKCBMI0 R WHERGH! RUIHGHIDOGRRP HWS SXUSRWY 05 DOR R @P IWAHYBIQ! HHIOH FVH\E HYLP SRHGRQS, &V SHHARLRM 2 ) H3H.DODQG 6\BM, GFRP H70] HVIQRXUDFFRRP SIQ 1Q)
1 RMAR &RQRIEDMS) LEDGRDOA\IAMNP HQMIGFOGHGHYHZ KHHLQ\KLY/S QRXOCE HSRWRUDBAWRIAQ RP DIRQUAIDAQ) RAN WM/

5 HHX/S FARXQIQ) 3URRXCGRHP HOV
SHHARLRM 2 6XPPDU R 6LIQULFDQ/S FFARXQIMY 3 RTAH/LQWHCRM/AR RUDFFRP SO 1Q) &RQRIEDAG) LDAADOB\BM HQVLQGFOGHGHIFZ KHHIQWLYS QX005 HSRWRUD GHAUSIRQR . UHFHATFFRXQIY) SIRRXQRHP HQV

,7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%$%®R870$5. (75,6.

0 DUNHAM LGROIGHY UMW \KDADLIMHI URP KO HVIQLQMIAMIDRY | RIMIQPXUHGR H FKOQIH DAY FRP P RAW SUFHY HIXW SUFH/ DG RKMHUP DINHARKDQIH/AKDADH HAAP DINAAHQUOMYH LQXRKP HQV 7 KHSUFHVR! VHEXUMA/KHEBE, XVP D GHRICHIQ UASRQHW
FHIBQHHQV IGFOGQ) WRHALHA® LQRVQ) \KHFRP SIQH/Z KRHWHXUMEV DHRZ GG B XV FREEWRQY D HAMY) \WHIHGHIO-FRGRP\ - RYHIIDP DNHARKDQIHY LFOGQ) GAH\R IQ@IRQ (D0 UH)IRIOR LI (REDOSRIMFDD \RADORUHRGRP L IQUIELON 05
IQMIWADM| ORPWDIRY

7KHSUP DY UMNZ HEHIHHZ HOHH SRFG\R LYIQMANDMUM %6-FDAHZ HERWRZ P RGH. \R P DNHLQMHXT HOWV RAUGHAQYHXY HINGFRRP HLY G-EHIGHXSRQWH G HMGFHEHE H-Q\KHUDMDAZ KIFK Z HERWRZ 1 XQY DG \WHUDMDAZ KLFK Z HLQMIXRHI XQB/
$ VDUAKIWKHHFIQEHGR DAXUIGFHWDAD W QI LFDQAFKDIHLQ P DNHAQMANDAN Z LE@GRAKDYHDP DMIDCDGYHYHH | HAWRQRXUGHAQMY HQAGFRP H : HXVHDFRP ELCDIRQR GBS HINXW FDSMIOR | LQDFHRXULQAHIZY LRIV : HP D XVHLQMANDM
UM P CEDIHP HAWAKQTXHVIURP WP HVRAP HR QP IWRXUH SRUKUHVR LQAMANIDMI GRAMDIRYY 6XFK \WFKQTXH/P D (GFOGH YIURXVIQMHNDMKHGIQ) CRVMANRWHH W/GHP WKGE, WH $FW
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$ @R RXUYDULEG! (DMG-EWQMHAE HQVKDYHUDAJHHITD DARADKGZ W \KHPXUH62) 5 DM $ VR 6HBP BHJ RXUSRWRIRR G-EWQMHAE HQVRQDSUGRASTCEDAY FRQIMAGR WHIRTBZ Q)

9DUCEGIDM

) L[ HGUDRY

7RED

$ OYDGFH/ XQE-UWH & UHAVY AN JHHID BHUIQMHINDN @ 7HP 62)5 \KEVRMR DIGRUR SOVDPIUIQR SHUDQRP XQI2 AREHU Z 1 \KH P DJIQ WHQ LRIDIQ) R \KHBDI WKL 7 KH &AW CRAOW KDY/ DQ XQMWG
FRP P LW HQAVHHRQWKHCIO XQAHGFRP P LR HQAZP RQNDQILQ) |6 R SHUORE EDHGRWM DIRY : HKDGCRERWRZ LQ)VRAMBEQ) XQG-URXUSHAVY CROW VR 6H-5AP B TKHIQMAWNDMWRQWH — 1RM/\KH 1 RM \KH

1RMW DG &RQMHMEG!1 RM/OHIL HGIRMWHAHR \XFK GEW

7R LAXMADM \KH SRMQIOLP STAMR FKOQIHY 1Q P DNHAQRMIAMIDMY RQ RUGHAIGRIDH LQ GHADKHN UAKGMY 1URP RSHIDIRQY Z HKDYH SHIRIP H3 \WH I RTBZ Q) K\ SRKHIFDODIOMY Z KIFK DWKP HY \AKDARXUEDDIGH KHHADQS FRQUFMDOLQMAIDMY WP 0Q
FROXQNDVR 6HBWP EHJ DQBQRIXUMHUDANRQY DUHINHQR CIMURKUH, 1AL LQMBMADM\VHQUYW : HKOG QR ERWRZ LQIVRAMBIEQ) XQE-URKUS UHAVY CAON DVR 6+HBKP BHU

GRUDH | GRUDH THVGFUDH ' HUDH 1
* HUDH 1Q HUDH 1Q 1 H/S WHV5 HXQM) | LR

YDIVIRQMLKDQIH QMAWGRP H | QM [ SHOH 2 SHDIRY/®

8S  EDIVSRQV

8S  EDIVSRQNM

8S EDWSRQN

' RZQ EDIVSRQNV

'RZQ EDIVSRQN

'RQ  EDIVSRQNW

S @VADMARHSRMIOP SRV FAOQIHYIQP DOHADM/DY/FRP SIHG\RRHP RQK62) 5 R DVR 6HBAP EHU
% ([ FOGAVWHSRMIOP SRV AOQIH/IQIGRHQIHIHAY

$ GRRXIK P DI HP HQAEHTHYH/AKDARLY DO MVLVIQRFDIYHR RAUH 1) LQMIADMVHQAYIW (ERH/ GRADEWVVRUSRAQMCAKOR) HVLQRHAVINXDDN W HOQG FRP SRAMRQR! RXUGTR SRUNRIR RQ\KHEDDGFH\KHADGG RMHUEXUGHN GHYHBSP HQV \WDVRXT
DI HAGHNGRUHDHIQGHADAHNV KA | URP RSHIDNRQ/RURKHZ VHIP STRARXUMAKOVRURSHIDIRYY $ FFRAQIO CRMOHXIVARXG QLI HAMIQUFIR® | URP WRHIQWHK\ SRKAIFICDDO Y IQWH\SEBICERYH

: HP D DORH SHIHEFHUMN DARADNG Z W LMD LQVHRXUMAVRI FRP SDQH/Z WK | RIIQRSHIDIRYY 6RP HR RAUSRWRIR FRP SOQHY KDYH RSHIDIRQY GFDME RANGHWKHS 6 7 KHH UMW LGFOIGH | OFWDIRQY LQ I RIMIQPXUHR H FKOQJHUDMY 1P SRUIMRQR
| RIMIQW HY FKOQIHYIQH SRYTINRQUHI XDRQ/ DG SRONFDCDQG \RADOQAELON
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,7(0 ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<" $7$

» QG WR&RQRICOMS) LDQRDOB VIR HOW

0 DIIHP HWS QRO HERWIRQ, QM DO RQARCRYH) LDCADCH HERWY
5 HERWR | QG-BHIEHQ/B HIMMIG3XEDF S FRRXQIQ) ) WP 38$2%,"

SRQRIEDMG6\BNP HQVR $ WHVDQG/ [CEOM/DVR 6HBAP EHU [sa
SRQRIEDM6\BNP HQVR 2 SHIDMRQY| RARH\ HLWYHIE-G6HOWP BHU [sac
SRQRIEDMG6\IP HQVR & KDQHVLQ1 H WHNVI RAKH\ HILWHQG-G6HOMP EHJ
&RQRIEDMG6\BNP HQVR &DK) BZ VIRMH\ HLYHIE-G6HOAP EHU [ses]
SRQRIEDME6FKHEBVR , QAR HQVD/R 6HBWP BHU e

1 RWVWR & RQRICDMG) LCDCADCE\WAP HOV
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0 DQLIHP HAKS QRXDCE HBRUARQ, QM.QDO8 RQARCRYHU) IQDGRDCE HSRUAQ)
7RWHE\RFNKREHYDQGFROGR ' LWHRRYR * QBXRHEDEAMIOS RERDIRQ

2 XUP DQIHP HQAW UASRQUEGH RUPWIEDAKLQ) DYGP DQEIQQ) DEHNOMIQMQICFRQURCRYHUI LQDADOFERMG) DVGHIGGIQEXB! D | XQEHMHEHUMIV( [ FKOQIHS AR 2 XUQMEDCFRQNRORYHUI LQDGADOF RN 1V GHMIGHGVR SURMGHUDREE®
DAKIDGFHUIDAQ) \KHUHITEOW R 1LQDGRDOU-SRINY DQGWHSUEDIDNRQR! | LQDGADOWEAP HQWVI RUH \MEDOSXUSRVAYLQDFFR EXFHZ K JHHDDD CFRHBNG CFFRXQIGY SUGASBY DQGLGROGH\WRH SRIAHY DG SURHBAUWWDN  SHYBIQ\R WHP DQMIFHR
UHFRUB/AKDAQ U-DRIEBGI GABICTFFXUDMY 051 DLE UH GRNRXUWIR AR/ DG WHAVSRIMRY/R RUDKHN  SURYIGH UDRIEG DAXUIGFH\WWDARXUMEQLANRQY DHUFR G-G DVGHHALY \RSHP VEBSDDIRQR! | LIGADOATNP HQVIQIFFREIFHZ W IHH DD
CFPHBWG CFFRAQIQY) SUGASBY D5 WDMRXUUHFHSWDQGH SHIBWMM/OHEHQ) P DGHRQD (QOFFRUEIGFHZ W DSSURSUDMDARR] DIRY 006 SURYIGH UDRQIEG DAXUIDFH U DBQ) SYHUIRQRUMP HD GHARIRQR XQDAKRU] HSDFDAMMRQ XHRUGVSRIMRY
R RXUDKHVWDVERXTSKDYHDP DMIDCHI HAWRQRXUILQDGRDDXTAP HQV

Y-FDAHR IWIGKHHQAIP MR LQMIDOFRQURCRYHUILQDGADOWERIG) P D QGRASUHQNRUGHAMRNP BIAP HQV 7 KHIH RIH HYHQWWRVHK \XWP V/ G LGHGVR EHH | HAYHFDQ SURIGHRQD WDRQEG DAXUIGFHZ LK UASHAWR | LDGADOWENP HMBU-EDDIRQ DG
SRR

8 QHUWH\KSHYMRQDQG Z W \WH SDMASDIRQR  RAUP DERIHP HQNVZ HDWAXHG\KHHI HAYHGHW R RXULQMITOFRQARORYHUI LQDGADOWERMG) D/R 6HBWP BHU XUQ) \KHFUAMID\AVRI R, \WHERP P IWKHR 6SRQRLIQ) 2 UDQ] DIRQYVR \KH7UWDZ D
&RPPIMRY &262 1Q, QMIRRQNRD , QMILDAG) P HZ RN YDHERQUVDIHLP HVP DI HP HWDY FRIFOG-G\KDARXULQMECFRQURCRYHU LDGRCOW SR Z DVHIHAWYHDVR 6HBMP EHU

1RMPEU
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5 HBRUNR , QGHBHOGHQNB HIMMLHG 3 XEQF$ FFRXQAQ) ) ILP
7RWHYROGR ' LWHARYDQG6\RANKRTHYR * QIBIRCH& DEAIOR RERIDIRQ
2 SQRORQWH) LQDCRDCE\BR HOW

© HKDYH DXGWNG \WH DFFRP S Q) FRQRICDAG WIiAP HQVR  DWHIV 005 ICEOMY LFOGQ) \WH FRQRIEDMG VAKHXGV R LQMHXTHV R * GOXNGH & CEMIDE R SRDIRQ UG IWVKEMADY  WH3&RP SR © DVR 6HOAP BHU [3e¢] DG \WH WHDAMG
FRORICDMGWEAP HQVR RSHIDIRQ/ FKOQIHVIQGHADAHVDQGFDK | BZ VI RUHIFK R \KH\KUHH\ HOWIQWHSHIRGHIG-G6HBWP BHU LFOGQ) \KHUHDAG GRMY DG LDGRDDXTAP HQWAHOBIOMGIQWHIQEH CESHUQ) XQRUMP D FRIAMWHD
UH HIBGVR DV\MH? FRQRICDAG | LOCADOXDAP QN+, QRAURSIQRY \KHFRQRICDAG | LIGADOXTAP HQVSUAHQVOLD LQDIP DMIDOAEHAW \WHIIGIGRODSRAMRQR WHERP SIQ DV/R 6HBWP BHU DG OGWHUAKIVR IWRSHDIRY FKOQIH/IQ
IWGHADKHVOQGIWADK | BZ VI RUHIFK R WHWKUAH\ HOWIQWWHSHIRGHQE-G6HOMP BHU IQFRQRLP W Z 1\ CFFRXQU) SUGALSBVJHGHIID CFAHBMGLQKHE QUWGE\BM/R $ P HIFD

: HKDYHDOR SUHRA® DXQWG LQTFFREDTFHZ WK \WHWEELG/ R \WH3XETF &RP SIQ $ FFRXQUQ) 2 YHWIKVAROLG 8 QUMG6\BAV  \WHFRQIRICDRG WA HQVR! DXVHVDQG ACEOMY IGFOAQ) \WHFRQRIEDM \AKHXBVR LQMAR HQV R \KH&RP SIQ DVR
6HOAP U 05 DOGWHUHDAMGFRORIEDAGWIAP HVR RSHIDIRYY FKOQIHYIQGHADXHN OQG FDK | BZ VIRAKH\ HWHIG-G6HOWP BHU fie RHR Z KK DHSHHQMGKHHQ DY5Z HH SUAMHGXQNON HGRIQRYVRQWRH

1 LQDGACOWEAP HQV , QRXURSIQRQ \KHIQ RIP DIRQ\HVRIK LQWHBHIRUBHPXUMIVIEGIR WH&RP SDQ |RUHIFK R \KHILYH\ HOWIQWHSHIRGHIG-G6HBWP BHU VI OO KGR LQDITIP DAMIDOASHAW LQUHINRQVR WHFRQRIEDAG | LDGADC
TP HQWI WP Z KLFK IWKDVEHHQGHIYHG

YDMVIRU2 SQRQ

7 KHHFRQRICDMS | LDGRDOXEM HIVDHWH UHASRQUELOW R \WHE.RP SDQ 1P DI HP HW2 XUUASRQIELDN LV\R H SUHK DQRIQRQRQWH &RP SDQ TV FRORICDMS | LQDGRDONEAMP HQVEDHG RQRXUD@W : HOUHD SXETF DFFRXQIY (1P BIMIGZ W WH
SXEQF &RP S $ AFRXQIY 2 YHUIKW/RDG 8 QIMGEVBM/  3&$ 2 % 0I5 DUH UATXUHG VR EHIQE-BHIGHQZ LK UASHRAR WHERP SO LQDFFREIGHZ WK \WKHS 6 | HGHIDOWHRXUM¥Y @ \V Q5 \KH DSSIFCE®G LXGV DQ5 B XDARQY R \WH 6 HRXUMKY QG ([ FKOQIH
&RP P IWRQDG\WH3E$ 2 %

: HARQBAMGRUDGWR \WHHFRQRIEDAG | LDGRDOWBAP HQNLQUFFR EGFHZ WK \KHWBEDG/R \KH3&$ 2 % 7 KRHWBQELG/ UNAUHWDAZ HSDQDQG SHIRP \KHDXGWAR REVQ DRI DAXUIGFHCERVZ KHKHAKHFRQATEDAG | LDGRCDWEAR HQV DM
1WHR P DMIDOP WKBRP HQNVZ KHAHUGHWR HIRURUIUDXG 7KH&RP ST LV QRABTXLG\R KDYH GRUZ HHZ HHYDJHG\R SFURP DQDXGVR LWIQMEDOFRQURORYHUILDGADOUERNG) $ VSOWR RUDKGWZ HOMHUHNXUG\R REBQIQXQEHWIAQ) R LQMAIT

FRQARCRYHUI LQDGADOERIG) EXWRVRMHSXERHR H SIHMQ) DQRIQRORQWHH I HAMHHAR WHERP SIQ VIQMIPIFRQURCRYHUIICDADOIERIY) $ FREQIO Z HH SUHWER WK REQRY

2 XUDQWIGFOGHG SHIRP LQ) SURFHEXUH/AR DAHW/\KHUMWR P DMIDOP MEAP AR \KH FRQRICDAG | LQDGRDOMERP HQV Z KHAHJGH\R HIRURUIUXG DQ5 SHIRP Q) SURFHBUA/ WDASRQG VR WRH UMW 6XFK SURHBUVIGFOGHGH TP IQQ) RQD\RKA
EDIY HGHFHUIDLEQ) WHLP RXQNV DG AVRRKU LQ\WMH FRQARIEDAG L CDGADOMIAP HQN 2 XUDXGW DOR IGFOG-G HYDDDMY) \WHDFFRXQIG) SUGASGY XVHG DQG L QULFDQAANP DM/P DEHE, P DIHP HQAVDYZ HODY HYD3DIQ) WHRYH DDSUAHQBNRQR! \KH
FRORICDAG | LQDGADOMBAP HQV 2 XUSURFHEUA/ LGFOIG-G FRQLLP DIRQR \HRXUMK/RZ GGDVR 6HOWP BHU DG B FRUASRQEHIHZ W \KHPXKRADY DIHQAEDQNY OG5 SRWRIR FRP ST LQYHAMHY © - HEHIHYH\WKDARKUDKGW SURYIGH D UDRIED!
EDAVIRRURIQRY

&UMFDCE XGVD DR
7 KHRUMFIODXGWP DWUARP P XQFDMG EHBZ. LY DP DRWUDIMQ) 1 URP \WH PXUHQABHUIRG DXGWR  \WH FRQRIGDAG | LCDJA DOWENP HQWV\KDAZ. D/ FRP P XQEFDIMG RUUHNXLUHG VR BHFRP P XQUFDIG VR \KH DXGWARP P LWkH DQG WL UMY/ IR CAARXQIV RUGMRBRXUAY WDA

DHP DMIDOR \WHFRQRIEDAG | LQDGADOXTN HQVDQG LU LQROHGRAUHEHADD FOSBQILQ) \XEWRYH RUFRP SB MGIP HQV 7 KHFRP P XQFDIRQR FUMFDCDXGWP DR GRH/GRAZGMIQDQ Z D RAURS.QRQRQWHFRQARIEDAG | LGDGRODNEAP HQV \BNHQD/D
Z KRBI DQ5Z HOHGRAVE, FRP P XQFDQ) \WHRIMFDCDXGW DIWUEHBZ SURYIGQ) D\VHSDUDM RIQRQRQWKHFUMPDCDXGAWWP DAKURURQWKHDFFRXQVRUGVRBRKUHAR Z KLFK LWIHIDMY
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9DODIRQR! / HHD , QW HOV

SVGIAIBGIQLRW DG \R\KHFRQRICDAG | LQOGRDOWIAP HQV WHERP SIQ KHB P LARQR \RBDBMHD QYA HQVDNVOUYDOHDVR 6HBRP BHJ 0 CEIHP HQAKVAY/ AL QU LEDQAKGREVHLYCEGA LGEXWIQHXP DI \WHIDUYDDHR! LWGMHD
QMR HOV LFOGQ) L Z W UASHRR LQYH HQWV YODHG XMGQ) DARBOHQMSUMH YDOH SRWRIR FRP ST HIUQQIV EH RUHIQMKME] H/ G-BUHADNRQDGGIP RUYDIRY 3(%7' $° DQG(%7' $ P XGMSBY UHYHH DGG UYHOAH P XTISBY RUD GVFRXQAGFDK
1GZ DEOMY XVQ) HXNP DAG UM COXUAG GVARQADMY 1L Z WK UASHRNR QMR HQN YOOHG XMQ) D\ IHT DEIOMY DP RAILHG GVFRXQADM D5 UL Z W WASHANR LOYHXY HQV YOOHG XMQ) P DNHATXRBIRQY | RUZ KIFK D QP WG P DN LMV \KHBZ HJ
|QAFDMHEGSUFHIQWHELG VR DN SUFHUIQIH

7 KHSUGRSOOFRQIGHDIRYY | RURKUGHMP LDIRQWDNEHURLP Q) SURFHGXUA/UHIAGY \R\KHYDBDIRQR! GYHD LQAHWA HQVLY DRUMPCIXGVWP DARUDH L \WHVUIQULFDQAMGIP HAB. P DEIHP HQAR GHMP LGH\KHI DUYDDHR WHHGMHD LQAHXR HQVX\UQ) DVRED
HQMSUM YOOHRU LHIE DIOMY GHVR WHXHR \LIQUFDQMGREHYTEBILGEN Z KIFK LQUWMQGG\R DKLIK GHIHR DXGARUMG)P HQMKEMRRW 05 HI RWQSHIRIP 1Q) SURFHBARY OGS HYDODMY) DXAVWMGHFHUHDAMG\RWH( % 7' $ DOG( %7' $ P XUBBY
DG UHYHQKH DI UHYHQGH P XGIBBN XVHGLQDARBICHIMSUNH YDOH DG WHP RGI LHG GQVFRXQADMXHGIQD LHBOEIOMY 0G5 (L WHDXGWA | RIWQRYHGWKHXHR SUR HAMRQIYZ W A\GHADT] H\NODGNGRZ GGIH

$ GAHAMQ) WHP DIWULQRYHG SHIRP LQ) SURFHGEXU DQG HODDMY DXAWMGHTHIQ FRGHAIRQ Z LW 1 RUP1Q) RXURYHIDDRSIQRQ RQ WH FRQRICDAG | LQDRDOWIAP HQN 7 KHH SURFHBUW/ LGFOGHG TP RQY) RKHY HIKHU L \WMAMY) P DRI HP HQAV SURRHW IRU
GHAP 1QQ) \WHI DIUYDOHHWP DM (GFOGQ) WA \KHFRP SBIMHADQGIFRXUR R BSIRMG-GE P DI HQMYIDOIY \WHIESURSUDMHNR P OEDIHP HAY YOODIRQP HARGY DG HYDODMY) \WHUDRIEBGHVR \WH( % 7' $ DY5( % 7' $ P XUSBVOH5
UHYHQKH DG UHYHQH P XGABBW X\HG LQ DVRBOHQM BV YOOXH D5 WH P RALHG GVARXQADM XVHG LQ D\ IHIE DQIOMY B FRQUGHIQ) FXUHADGE SDMBHIRIP OFHR \WH QAW HQVFRQIMMR R \WH XQREVHYCEGHLQBXW Z WK H WO DNHACD OG5 HIGHEH
RABIGHG LQ RKHUDUDV R WH DXGWDQG P DI HP HQAW KIRUIFDDI RUFDIMY DFFXUR. RU L \WH LQ/ROYHP HAR - SUR HURQDY Z K \GHAD HG N.ODQG NGRZ BGIH R DUMALQ GHYHBSLQ) DR LQGHBHIGHQAIIIU YDOH HXP DM | RUPHMIQ BWHD - LQH HV DG
FRP SINRQR! P DI HP HQAV HKP DAMVR KHIQE-BHIGHQ® GHYHBS-GHAP DM ' HHBSLQ) DQLQE-SHIG-QVOIUYCDHHAP DMLQYRYHG\WUG) \KHFRP SBIMHA DQGFRXUR. R @USIRIGGE P OIH HUADQGLQE-SHIEQ® GYHBIQ) WIQI FTQAXGREVHYCEG!
IQBXAWUHIDRG VR \WHP RGL LHG GVFRXQADMI RARHIQHT HQVYDOHGXMQ) D\ IHBDDOMYDEEWH( %7' $ 0Q5( %7" $ P XGUBBVRUHYHXH DG UHYHQKHP XOIEBV| RARRHLQYM AR HINV YOOHGXMQ) DVRBCHQMBUMYIOH

V 3URZ DMEKRMERRSHY/ / 3

. DKQWWQ' MMFWR &ROP EID
1RAMPEHU

: HKDHVHYHGDVWWH&RP SQ (VDX@WRMQH
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$66( 76

QXY HQV DVOILYDOH
1 RQ&RQNROL RQ$ 1 LADMIQHXR HV &RIR
$ 1LIDMIQHIT HV &RIR 303}
&RQURAQMIXT HQV &RWR (33c]

&DK

&DK HIXYOBQNV.

5 HAMRRGFDK

| QMIANGFHYTE®! G

' XHIRP DR LQUDAYHDIHQN

" HHIGILQEGAQ) FRW G

2 \KHUDRHV GHV

727$/ $66(76

/,$%/,7,(6

/ IGHR FBAVDNOUYDOH &RWR DG

1 RAWV/SD CEGI AR XQP RMY H3GH HIMG LDGRQ) FRIVDGAVFRXQNVR

$ FFRXQVSD CEGIDEGIFRHGH SHOH/

, QMIANED: CEG

) HVGHRS GAVHS

) HHOH\RS GP LQWADALP

2 \KHIICELOMY

727$/ 1,$%/ ,7,(6

&RP P\ HQVOQG FRQIQIHGAH/®
SUHHIHGWRAN SOUYDOHSHAKDH
1(7$66(76

&P PRQRN SOUYDOHSHAKDH

&DBMIOQH FHVR SOUYDDH

UASRHD

*/$' 6721( &$3,78/ &25325$7,21
82162/, $7(* 67$7(0 (1762) $66(76$1"' /,$%/,7,(6
' 2//$5$028176,17+286%1' 6 (; &( 37 3(5 6+$5( $028176

[se¢] UAS-AHD
UHSHRMHD
HE-AYHD
[3a¢] UAS-RHD
\KDA/DAKRU HG UASHRAIYHD D5 [sec] \KOUVIMKHG DQGRANBREQ) . (HEHAMHD
\KDUVDAKRU] HG UASHRAIYHD DG [se] KO/ OKHG DQGRAMBREQ) HSHRRHD &

[sec]

&XP XOAYHGHXQHT] HSDSSWADIRY G-EHADIRY R LI HQV

8 QE-UGMMEXWG HAQYHX HQACRRP H

727%/ 1(7$66(76
1(7$66(79%/8( 3(58&20021 6+$5( &

® 5HIHU WR SRODHW A ®BQVAWWLFEGLWLRQDO LQIRUPDWLRQ
% SHIHU WR? RRRWALWPHQWYV DQGRIRQ®GQWHGRIDHVLQIRUPDWLRQ
&LV VOCHIBEX WV WADIQDERLFRIP P R @/ ARIGBHDW WHESHMUK DKLCHEHH D@ M XR/@UHHG U FEDFWLEM HWHFHR UU H Y W WWRASIOW BEH Y HEUWRBFSND LWH F \R 8G U L O

LQIRUPDWLRQ
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,19(670 (17,1820 (
| QMHINGRP H

1 RQ&RQUROL RQ$ |1 LADMLQHWE HQV
$ 11 LADMIQMHWE HQV
E&RQNRAQYHIN HOV

1 RQ&RMROL RQ$ I LADMIQMXR HOV
$ 11 LIDMLQMHNT HQV
ERQRAQMHMN HOV

7RICB,. LQMANWGRP H

7REQQMANGRP H
' IMGHBIGRPH
1 RQ&RMROL RQ$ I LADMIQMXR HOV
$ 11 LIDMLQMHNT HQV
ERQNRAQHMT HOV

7RE0AVGHBIGRP H

3UED P HQVHHIGRP H
1 RQ&RURAL RQ$ 1 LADMLQMHXF HQN
$ 11 LIDMLQYHWE HQV

7RECBUHED P HQVHHIGRP H
2\NHUGFRPH

7REQQMXY HQMFRP H

(;3(16(6
YDHP DQIHP HQVHH
/ RIQ\HYIAQ) IHH
, RHRYHIH
$ G LQUADNRQI HH
, QMM SHOHRQ@HR FUHAWIGRM/SD CEGI
$ P RMYDNRQR GHHUHGILQOGAQ) FRW
3UR HAMRDO HY
2 \NHHHDDQG 0 LQUDYHH SHOH/

([ SHQH EHRHFUAWI P $ GV
&UHRAWR EDHP DIH HQVHH  GOQ\HYIAQ) I1HF
SUBWRIHVIWRP $ G RMHS

7RECH SHOH/ GHR FUEW
1(7,19(670 (17,1820 (
1(75($/,=(" $1' 815($/,=(' *$,1 /266
1 HAD H3J0Q BW

1 RQ&RROL RQ$ | LADMIQMHXR HOV

&RQNRAQHMT HOV

2\MHJ

7REDHNHDY H3I0Q BW

*/$' 6721( &$3,78/ &25325$7,21
82162/, $7(" 67$7(0 (1762) 23(5$7,216
' 2//$5$028176,17+286%1' 6 (; &( 37 3(5 6+$5( $028176

<HUHGHG6HWP EHJ

7+($&&2081<,1* 127%6($1 ,17(*5$H572) 7+(6( &21627('$),1$1&,%37(0(176
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1 HAXQUHD] HCESUHADIRY G-EUHADIRY
1 RQ&RQIROL RQ$ I LADMIQMAR HQV

$ 11 LEDMIQMWR HQN
&RQNRAQMM HOV
7REDGHXQUH] HECESUHADIRY G-EUHADIRQ
1 HABD0 HEOQGXQUHD H3I0Q BW
35()(55(" 672& ',9,' (1'6
1(7,1&5($6( ' (&5($6( ,11(7$66(765(68/7,1* )520 23(5$7,216
%$6,&$1' ',/ 87(" 3(58&20021 6+$5(
1 HAQAHWR HQNGFRP H - EDUE®
1 HAMGRUDH GFRUDH LQGDRHNI P RSHIDIRY/ EDIF*
GFUDH LQQHIDAHNVIUP RSHDIRY GOWG"?

1 HAGRBDH
(,*+7(' $9(5%* ( 6+$5(62) &20021 672&. 28767$1' ,1*

YDUF*
' LOWME"
3HU VKDUH DPRXQWYV DQG ZHLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ KIB¥FMW EBES DD GM XV VEHGH B QR 08 WRIROERFIRR BQ WIRIR B GIEH NIVH R /DWW KLHY BRILY PIJW HRE

$ 5HIHU WR SROMMWH W BQUIWAWUFDBWGLWLRQDO LQIRUPDWLRQ
%
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*/$' 6721( &$3,78/ &25325$7,21
82162/, $7(' 67$7(0(1762) &+$1* (6,1 1(7$66(76
" 2//$5$028176,1 7+286$1' 6

<HUHGHG6HWP EHJ

23(5$7,216
1 HAQAHMWR HQNGFRP H
1 HABD HBI0Q BW RQIQMKE HV
1 HABOD H3I0Q GW RQRKH-U

1 HAMGRUDH GRUIDH LQGDRHWI P RSHIDIRYY

' 675,987,216
" IMMBARQ/AR FRP P RQWRRNKREHY I URP GHAQYHAR HQAGFRP H DG SHAKOH AGAHD $ %
" IMMBANRQ/VR FRP P RQWRRNGRTHYI URP U H3I0.Q/ DG SHMWOH UASHRAMHD S %

1 HAB-FUDHIQGDAHVI RP. GMIBX\RY/

&$3,78/ 75$16%$&7,216
WXOCFHR FRP P RQWEAN
2 11HIQ) FRWIRUMAXOAHR FRP P RQURFN

1 HMRUDH GRUDH LQCHADAHNIURP FDEABDADQLRANRY/

1(7,1&5($6( ' (&5($6( ,11(7$66(76
1(7$66(76 % *,11,1* 2) <($5

1(7$66(76 (1' 2) <($5

$ S5HIHU WR 'LRWHWLEXWLRQV WR &RPW DG 6 MWRERERO GIQURUPDWLRQ
% 3HU VKDUH DPRXQWYV KDYH EHHQ DGMXVWHG RQ D UHKAVRG WQY H E DV LSH WRS KPR CLIRRVR WGHSFGEIR X BINY W IRURTBISEBMIRQ BIO LQIRUPDWLRQ

7+($8&2081<,1% 12746($1 ,17(*588572) 7+(6( &21627,('$),1$1&,%%7(0(176
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*/$' 6721( &$3,78/ &25325$7,21
&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
©2//$5$028176,1 7+286$1' 6

<HUHEGHG6HEWP EHU

&$6+)/2: 6)520 23(5$7,1* $&7,9,7,(6
1 GRIDH LQGVDAHVUAXIL) 1P REHDIRY/
S GVIF HOMR UFRAGIINGRIDH G-FRIDH LQQVDHVUAXIEY | 7P RSHDIR)ARGFDK SIRMGGE. X\HGIQ RSHDIR) LRI/

BURFHGVIUP \DBIR LOMHXT HW
 GUDHIQIQMIF HIVGHR SIG IQNQBIQMAIRURKH)
1 HACRHIQSUP LXP V GVFRXQVDGGLP RUYDIRQ
1 HABD HBIQRQIQHIN HQW
1 HXQU] HSG-SFADIRY CESUADIRY R QMR HV
1 HABOT HS®W JOQ RORMHU
$PRMYDIRQR GHHIFGILEIGAQ) FRW
&KOQH/IQDAHN DG WEOMAY
* HUDH IGRUDH LQLOMHNSFHYTED GIV
* HRUDH IGRIFDH 1QIXQB/GHIURP D3P IQWADINHDIHON
* HUDH IGRIDH LQRAHIDKHN GHW
GUDH GRUDH IQIFRQNSD CEBIDQBIFAX-GH SHOH/
\GFUDH GHFUDH QIQRUANED CEGH
,QUDH GRUDH IQIH/GHRS GIVH
GUDH GRUDH QIFHGHRS G QWAL
\GUDH GRUDH (QRKHUICEOIA/
1HFDKSIRGGE XWHGIQ RSHDIQ) CRINUA/
&$6+)/2: 6)520 ),181&,1* $&7,9,7,(6
SURFHB/IP ICHR FIEW
5HED P HOVRQARHR RIGW
SUFHO/IURP IWXOGFHR QRAVSD CEGH
) LORQ) FRIV
SUFHO/IRP IWOGFHR FRP P RQWAAN
SUFHG/IUP WOFHR SHHIGWRN 2
211HIQ) FRUWI RUMXOGFHR FRP P RQURAN
* IMUBXUIRQ/ SIG\R FRP P RQURFNGRTHY
1HFDKSIRIGGE  XHGIQ IIQIGFAQ) CRINMA/
1(7,1&5($6( ' (&5($6( 1 &S6+ &$6+ (48,98/ (176 5(675,&7(" &$6+ $1' 5(675,&7(" &$6+ (48,98/ (176
&$6+ &36+ (48,98/ (176 5(675,&7(" &$6+ $1' 5(675,&7(" &$6+ (48,98/ (176 % *,11,1% 2) <($5
&$6+ &S6+ (48,98/ (176 5(675,&7(" &$6+ $1' 5(675,&7(" &$6+ (48,98/ (176 (1' 2) <($5
&$6+ 33, ' 85,1* <($5)25,17(5(67
121 &S$6+ $&7,9,7,(6% 2

$ B5HIHU WR SROMHWH® BQUIARWWLRDBEGLWLRQDO LQIRUPDWLRQ
% 1RQ FDVK DFWLYLWLHV UHODWH WR HVWLPDWHG WD[ OLDELOLWLHV DQG HVFURZV DVVRFLDWHG ZLWK SRUWIROLR FRPSDQ\ H[LWV DQG WKH IROORZLQJ WUDQVEL

,@FWREHWRXWQYHVWFHRWD\PB@ O G&RZ DV R OREY HSW R F RIDG'S U R [L P D WHOOWR'QX D@LIQD QD IR® S S UR [L P D WIHDEL\E Q B W KSH R F HHHGN F HD QIQGV H QHBLVBH\Q D QRLM O V H Q@ R WL WK
DPRXQW RLOOLRQ

Ed
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*/$' 6721( &$3,7$/ &25325$7,21
82162/, $7(" 6&+(' 8/ ( 2) ,19(670 (176

6(37(0 % 5
" 2//$5$028176,1 7+286$1' 6

3UCASDO
KL/
&RP SOQ DQG, QUHAR HQF % ¢ 8QW &RW ) DUIDOH
121 &21752/ 121 $)),/ ,$7( ,19(670 (176°
SHXUG) AV Q' HEVE
YHYHDIH ) RRG DQG7RECFR £
: IQVIL O RHSHIBXEQN/ / & +/ IHR QUGW  DYOGED! 6 &DK ' XH . z 2
+ IQViL 0 RHSHABKIQW/ / & £ THP ' HEWG &DK* XH @
IQV}L 0 RHSHAKIEQN/ / & ' HIHG' U 7THP / R DOTEG! 6 &DK ' XH - 2 2
9IQIVOQES HO WM
*)5& [/ &=/IGHR QUGW  DOOEGI 6 &DK ' XH e
*)5& [/ &=THP ' HWE &DK ' XH .
* LYHMIHG & RGP HDMO DQACAMUQ) +
1HR D GROMRQV/ / & £/ ICHRI &WAW  DOED! 6 &K 3. ' . 2 :
1HR D GROMRQY/ / &+ 7THP ' HEWG &DK 3. ' “
28, 1/ &£THP ' HEWG &DK ' XH e
TRUMY/BKRAQRY+ RTFR/ / & + THP ' HAWG &DK ' XH &
TRIQBKRRQEV+ RTFR/ | & £ THP ' HEW6 &DK ' XH L
8QUF+REQV G */ LHR &UAW DMED 6 &DK ' XH .
SQUF+REQV ,F +' HDHG' UY 7HP /R DAIOE®I 6 &DK " XH =
8QUF+REQV G +7THP ' HWG &DK ' XH “
ILLRQ, QHUDIRTIRAS S + 7THP ' HEW6 &DK ' XH e
OIYDSOMQV// & +/ IHR QUBW  DMOOEDI 6 &DK ' XH O 2 z
OLYDSMRIV/ / & £ THP * HEWG &DK ' XH e
* YHMIHE & RGP HDMGHMFH:
S[ IRV, QROIDD WS // &+ THP ' HEWG &DK 3. “
SRV, QOMUDD (RS // &= 7HP ' HEW 3, ' XH &)
/ HOBERQWOMGHNGHYIFH/ | / &+ THP ' HIWG &DK ' XH a8
0$66LYUD/// &+ THP ' HEW &K 3, ' &)
400N ( QR HBD IGR G +/ IGHR &WAW DOTEG! &DK 3. ') &) 2 :
4X00V( QURPHOED IGR F +7HP ' W &DK 3, ') &)
5) THKQRBUIH/ /1 &£/ IHR GUAW  DOEGI 6 &DK* XH e 2 2
5) THIGRBOIH/ /| & £ THP * HEWG &DK* XH &
7RIS FRAN( GYDRU/ / & £/ LGHR &UAW DMOE®! 6 &DK ' XH e 2 2
TRICS FRAN( GYDRU/ | & £ THP ' HEWG &DK ' XH e
7RICS FFAV( GYDRU/ / & ' HIVHG' UE 7HP / R DOME®I 6 &DK ' XH .
: RNRFHIS //&+/IGHR QUAW  DMOTE® 6 &DK ' XH O
: RNRFHIS // &£ THP ' HEWG &DK* XH &
+ HOOKFDLH ( GEDARY DQG& KIGFDLH:
$/6(CFIRY//&+/ICHR QUWAW  DTIMCEH 6 &DK ' XH e 2 :
$/6(GFIRY// &+THP ' HING &DK ' XH e
$/6(CFIRY// &+ HDHG' UZ THP / RIQ DMTEG! 6 &DK ' XH e 2 2
S QR HOOKFDIH / / & = THP * HEG &DK ' XH g
) UHGP * HQIOD CXIHP HQN,GF £ 7THP * HEWG &DK* XH e
* Q) + RP H+ HOOK&DH / / & + THP ' HEWE &DK " XH &
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3UCASDO
6KDUH/
&RP SDQ DQG, QMHMR HOA * - ¢ 8QwW &RV ) D9 DOH
++ QAL FDAMRY @ +/ (QHR &UAW  D/IMED 6 &K 3. B
++, QELHS FIXMWRQ , GF £ 7THP ' HEW6 &DK 3. ' «
7XQ. A +HIN&IQR /| & +/ IGHR &UGBW DMTE®! 6 &DK ' XH B 2 2
7XQ. A +HIN&AQRY | / &+ 7HP * HIWG &DK " XH &
OHVEKRFHSDARM)\ // &° £ THP ' HEWG &DK ' XH e

-+ FP HDQG2 1 LFH) XUQMWKIQIV + RAHZ DLH/DQG' XUDEGIZROKP HU3LRGFW::
) RROHYFH/YD05 RS | / &/ IGHR &UAW

DMOEG! 6 &DK ' XH ®

) RROHNFH/YADG* RS [/ & £ THP ' HANG &DK ' XH E

0 CRAGH) +
SUF UMY +REQV/ / &+/ IHR &UAW  DOOEGI 6 &DK " XH B
SUF' UaQ) +RBQV/ / &+ 7THP ' HEWB &DK ' XH &
210006+ Dvx
) (6 SHRAFH/+REQIV/ / & £ THP ' W &DK ' XH O
THDFRP P XQFDARQ/+
% 7 * RGSFDOMRY GF° +/ IHR QUAW  DMOE® 6 &DK* XH ¢
% 7 * BRSSFOMRY ,GF° +/ IHR &UAW  DMOE®! 6 &DK* XH ¢
% 7 * RGSFDOMRY ,GF S £ 7THP ' HAW6 &DK* XH ¢
TRECBHXUG) W Q' HEW
SHXUGEHRG! 1Y’ HEWE
$ XRP RELGH:
6HD/ LN, QMIDIRIIN5% ,GF + 7THP * HEW &DK 3. " &)
6HD/ LN, QMEDIRIO5% ,GF +7HP * HEW &DK 3. &)
YHHDIH ) RRG DQG7RECFFR+
* XRCF RB+RH £ 7HP ' HWG &DK " XH x
&DUIR7UQSRIBRY:
530 ) HIKVE\ VAPV / / &+ THP ' HENG &DK ' XH B
* LYHMIHG & RGP HDMO DQRACAMUQ) +
28, //&+7HP ' HEW &K 3, ') +)
CSUQIIHT G + 7HP ' HENG &DK ' XH “
TERQEQ) THKRR [/ &+7HP ' HW  &DK ' XH &)
+ HOOKFDLH ( GEDARY DQG&KIGFDLH:
3MQ$P ' HUD/ /&£ THP " W &DK ' XH &)
210006+ Dvx
P SHDIYH+ REQIVERERDIRY: THP * HEWG &DK ' XH e
TRECBHXUGEHRQG! LHY' HEW
QUG HW

* LYHMILHG & RYGP HDMEHMFH:
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9IQIVOQES HO WM
*)5& 1/ &= 3HHBGOEWRN ©
* LYHMIHG & RGP HDMO DQACAMUQ) +
TRQUBKRRQFV+ RTFR / & + 3UHHIFGOWRRN *
* YHMIHG & RYBP HDMGHMFH:
) URQIA) LQDCADD WS, GF + 3UHHIBGEWAN' *
) URQIA) LQDQADD RS, (F + 3UHHIFGE\RAN: DUDQW * 2
0&* (QHUI\ 6ROMRY/ / / & + 3UHHIBGOWN. *
400N ( QMR HIBD [GR G + 3HHBG( AW *

+ HOOKFDLH ( GXFDARY DQG&KIGFDLH::
++ , QEILHS FDOMRY , GF + 3LHHIGEWA *

2 DQG* Dv+
) (6 SHRAFH/+ REQIV/ / & + 3UHHIHG( TAWS QW *
P SHDAYH+ RIQIVERERDIR): 3UHHWG( TAWS QW *

7HBFRP P XQFDARQ/+
% 7 * UXSS FDOMRY ,(F ¢ + 3HHIFGERRN *

TRECBLHHLHG ( TXIW

&RPPRQ( TXW =
SHREOHDQG' HHQH:
$ QMIDS HHIFKS WRADMY | F + &RPPRQ( WS QI * &
2KRS PRI RBQIV / / & + &RP PR TAM

S XRP RELGH:
6HD/ LN, QMEDIRIOS % , F+ &RPPRY( WS QW *
YHYHDIH ) RRG DQG7RECFR::
600V 6WIY // &+ &RPPRY: DUIQN 2
6RRD &RPSIQ +RBQIV/ / &+ &RP PRGN *
TUSBH+ ) RRG3URFHARY / / & + &RP P RQB\RAN
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&RP SDQ DQG, QHAR HQW % - ¢ 8QW &R ) DU9DOH

YI@QIVDQG5 HOO WM
*)5& /[ &+&FPPRQBWN: DUIQV *

* LYHMIHG & RGP HDMO DQRACAMUQ) +
((QIQHIQ) 0 D CRMUIQ) THKQRBILHY / / & + &RP P ROBVRN *
28, 11 &+&RPPRQBQW!
1HR WD 6ROMRQV/ | & + &FP P RQBNC *

* YHMIHG & RYGP HDMGHMFH:
TRECS FRHV/( GYDRU/ / & + &RP P RQ( AW *
RNRFHS /] & &RPP RSV *

+ HOOKFDLH ( GEDARY DQG&KIGFDLH:
* IYIQD + RP H+ HOSN&DWH / / &+ DUDQA "
*60 0 IGRR/ / & + &FP P RQBWN. *
/ HB/1RYIPON&DBMID / 3 +/ IPIAG3ONGHIKS, QMHW  XGROBGFBMICRP PIWHW ' ©
7HAKQEFDCS HRAFHO DDIHP HQN / & + &RP P RQBIRANC *

0 CAAQH +
SUF' U + ROIQIV/ / & + &P P RQBWRFAN( *
210QG* Dv+
) (6 SHRUAV+RBQV/ / & + &RPPRY( TAWS QW *
TRECBOHN+ RBQIV / / & + &RP P RQ( AW *

7HDFRP P XQUFDARQ/
% 7 * BRGS FIXVIRY GF © + &RP P RQ6VRFN: DI *

7RECKRP P RQ( TXIW

7RAOL RQ &ROARDL RQ$ 11LGDM, QMHIR HOW

$))./,$7( ,19(670 (176% +
SHXUG) UMY LHQ" HEVE:
* YHMIHG & RYGP HDMO DX CAMUQ) +
( GIHS GHIYH/+ RBQIV GF © +7HP ' HEWG &DK ' XH (e
SUHHUG( TXIW =
* LYHMIHG & RGP HDMO DQACAMUQ) +
( GIHS GHLYH/+ RBQIV ,F & + 3UHHIBGEWAN.
* YHMIHG & RGP HDMBHYFH:
(GRH BGEIQ) +RBQV/ / & 3HHIGOWN *
3HIRQDIDQG 1 RY' XUDEGI& RKP HU3URGEW 0 DALAMUQI 2 QD +
&OFS, 60HVADDY / / & + HHBGEWN

7RECBUHHLHG ( TAW

&RPPRQ(TXW =
3HIRTDIDQG 1 RY' XUDEGI&RQKP HU3LRGFW 0 DQICAMUQ) 2 QD +
&DFS BOHNHADDY | | & + &P P RQBWRN. *

7RACS || LIDM, QHAR HON

&21752/ ,19(670 (1767
SHXUG) UMY LHQ' HEWE
* LYHMIHG & RGP HDMO DQACAMUQ) +
IR 06 [/ &+7THP ' HEW &DK ' XH )

3HIRDIDQG 1 RY' XUDEGI& RKP HU3URGEW 0 DADANUQI 2 QD +
%; FO-REQV / / & +/ IGHR &UAW  DOOEDI 6 &DK ' XH s
: %; AOFRBQIV// & + THP ' HEWG &DK ' XH €3
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3UQMQ) DG 3XEDKIQ) £
7143, QMP HADM+ RTRR / / &/ LGHR &UAW DIOCER! &DK ' XH O 2 2 2

TRECBHXUG) W Q' HEW
SHXUGEHRG! 1Y HEVWE:
S XWP RELD:
* HIOGFH, QMWDKGTHIKGRBIIHY G + THP ' HEWG &DK ' XH «
SUHHLG( TXIW =
3HIRQDIDQG 1 RY' XUDEGI& RKP HUSURGEW 0 DQACANUQI 2 QD +
: %; FOFRBQIV/ / & + 3HHBGEWRRN * 2
&RP P RQ( TXW =
$ XRP RELGH
* HIDGFH, QMWDAG7HKGRIILHY | F + &RP P RQB\RFAN( *
* LYHMIHG & RGP HDMO DQRACAMUQ) +
1 RQWB0 6 // &+ &RPPROB QW *
SHIRDIDQG1 RY' XUDEGIZ ROKP HU3LRGFW 0 DQICAMUQ) 2 QD +
: %; AO+RTQIV/ / & + &RPPRY: DUDQW * 2
3UQMQ) DGIXEBKIQ) +
71&3,QMP HADM+ RTRR / / & + &RPPRY( XAWB QW *
7RECKRP P RQ( TXIW

7RECE RMWR] QHHWR HOV

727$/ ,19(670 (1767 +

&$6+ (48,98/ (176

* BLIXV7UDKY 2 EDIDIRYV&DK O DEIIHP HY X5 POMHVIHG ®

7RECKDK ( TXYDOQN
727$/ ,19(670 (17631 &$6+ (48,98/ (176

s

SHWIQR \KHVHRXUMHY QMG LO WY \AKHXM DHIMXG B DILIDMV R \WHIQAFDAG SRMWRIR FRP SO 7KHP DLW R \WH VHRXUMKY OXAG R P LAOIRQ DAVOQUYDOH DUH SBEIHG DV FRADMIDOXQEHURXUUAYROLQ) MHR RHAWDY GARIEG I XUKHJIIQL RM 2 YRIRZIQIVIQWHOFFRP SIQ Q) 1 RW\R

SRQRIEDIG) IQOFDEBAPHIV 8 GUMH  $PWZHP D GRAFTAUHDY QRO TXON QI DRHVXGBIW DAKHWP HVKFK CFTXMURQLYP OCH TXOW Q) DAHNVUEUHMBDAN R RAUNRBEDAHN $ VR 6H5P EHJ RAUQMHXY HAQ! HHG/IY FROICHIS DGR DO Q) DAHVKIGUBHAIRY R WH
S PANBXAK GRQ XD\ L) DAHNVUBAHIBIWAKEY R VRBOIQMHAY HQV DNOILYDOH DVR 6H5MP EHU

swmwmmmmmmwwpmez)s ZKKZD/ DVR 6HBKP EHJ |

SOVDVGUHIG ' XHEDM/UHSAHWHFRQURADCP DMWY

) QUYDDHZ DVEDHGRQDQIQMEIO mm\tymw DM/R YDOHVKEP WKGE\ D\KLG SO YOODMRQI WP

) DIUYDOHZ D/EDHGRQWHIQRFDIHEG SUFHRQRUGHUSHOWP EHJ RIHHGE WHUASHANHW QRFDIRQDIHONMEAQ) GAN

) QUYOOHZ D/EDHEROWHVRBCHOMSUMHYDOHR! WHSRUMRIRFRP ST Z KIFK Z DVARHDIBFDMG\RWHSRMRIR FRP SIQ M\HRXUMAVIQREHUR WHUUHDAYHSUR I LQWHFCEMIOMKRMH

' HEWHRXAUMY KDVDI | HGLQMHWDM

6HAXUN IV QR IGFRP HSRGAQ)

7 KHFDK IQMIWDMRQWYIQHMWR HQZ DVIQE HOWR @D 62) 5 ZKIFKZD/ DVR 6HBRP EHJ

5 HSUAHQVAH SUCFLSCCEDDIGFHI FUGHEAQMHR HONDQG\WKHQ®P EHUR KDL/ XQWKHTB| RUHTXW QAR HQW : DUBONDUHUSUAHQMG DVDSHFHQIHR RZ GHIKLS DVCSSTFCE®!

© KHHOSS DIJUHDM/DDKOH/R DFDNVR WRAN RZ GHEZ IWWRXAWIH DGR \SHAULF VHIHVRZ GHEZ BMQVKAK FDW \RP HVHIH/R ZKIFKP D RUP D' GRAEH YR KD/ RUDJJ UHI DM/ DY DUBQM\R SXFKDHWKDWA/R DFDWR WRAN RZ GHSZ DKRAWBHI DGR \SHALLE VHIHVR \XFK FDWR - WIRAN \XFK Z DUDQV
DIBZ XV\RSXADH

SDMRY SHAHQEIH/USHHIAHI DUYDOHR HFK FDMRY DQG\KEFDMRY D/DSHFAHQHR GYDAHVDVR 6+BM EHU

7KHHOHFHIBIQUP IR/ RQRXUCELON \RZ WG RXUSDNGHIKIS LOMANBUR AR GWROMRQR WHHQY Z KLFK P XWRFFXUGR MANDQO D RUZR\ HAYDWUDTRWEIEQ) GYHIIHKD/P DMIG
1 RQ&RQIRCL RQS I LADMIQMHXF HON D/GHIGGE WH  $ RADUHWRHWD/ZUHGHAKHUK RQUROGRUS || LADMIQMHIR HOVDQGIQZ KIFKZ HRZQBWAMY R WHIMAKHSDQGRAWIBGEQ) YRIQ) VHRXUMA/
SIDMQMIFH DVGHIGGE WH  $ PADHWRHIQZ KIFK Z HRZ Q Z MW KHSRZ HARYRM EHEHQUGIFOMYHR 006 R WHIAKHGDOGRWBNAQ) YRIQ) HEXUMA/

3, LQMAWDAY DHCRMG\HEODAMD 1URP \WHFDK LOMHAXNDM &HITOQVHRXUMHY DUHXEMAAIR DQLQ U7 KHFDK LQU WHIUDMR \WHIBRURUG2) 5
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SRQURIQMT HON DVGHIGGE WH $ PADHWRHZ KHIHZ HKOHWHSRZ HARH HIRVHDFROMRTI) LQ OHFHRYHAKHP DIIHP HWRUSRIFHYR WHSRMRIRFRP SIQ. ZKIFKP DL IGFOGHRZ Q) Z WWKHSRZ HARYRM P RHWEQ R WHIWKHGOQGRAMBREQ) YRIG) \HEXUMA/

* HEWHRXUN LV RQQRQ CFRUXCOWENY

8 QBWIQEFDAMGRKH \H DR RULQMIF HOVDHYDOHGXUQ) / HHD IGBAWZIMQWHS 68 |OUYDOHKHDFK 5HHARLRM 2, QHXYHIVIQWHIFFRP SO0 LQ) 1 RMAR&RQRICDAS) |QOGADCBBA HOVI RUDEAWREOQRP DIRQ

) QUYDDHZ DVEDHGRQGHADXHMTOHSURNG-GE. \WHIXQGD/DSURNFICH SHIHQW

2 CHR RXUDIILIDMG1 XQB/ * GBXRCH, QA HYERERIDIRQ FRIQMHINGZ W XVIQWMY SRURIRFRP S SUKTQARDQH HP SIHREHIUQMGE. WHS 6 6HRXUMA/DG( [ FOQIHERP PIWRQ

&P XDIYHIURN XQHIT] H5G-BHADIRYI R HHIOGRP ] SXSRAVLY P LEARQ FXP XOWHIURWXQHX] HSCESUADIRQIRUHGHIOGRP Hf SXSRAVY P IARQ &XP XDIMHGHXQHID HSDSSUADIRQY P LARQ EDHGRODW FRWA PIARY

QAR HZ DVH LWWG\KEVHTXHQAR 6HBWP BHU

qutgv’pmw / HHD BW  ZIMQ  WH  )$6%  $6& IOU  YOH KHDSK  5HH W 1AM 2 QHIFHV  1Q WH OFPSIRIQ 1AW R GRORIEDAG ) IUQDEHDD  6WAPHN  IRU
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* QOWHGHEDEMIDE R SRUDIRQZ DVIGFRBRDMGXQEHNHO DY @Q5+ HHIRRERDIRY/ [¥ R0 D DG FRP SOWG DQLQUIDSXECF RIHIQ) RS XIXW 7KHWP VAWHERP SDQ * 3ZH' 3RAU DG XV DOUHHAR* QONRHEDEMIDER ERUDIRQ
DG IWFRQRIEDAG\KEMADY : HOHOQH MDD P DIIHS FRHGHIG QRQ QYHWILHG P DIHP HQNQYHXR HQNERP ST \KDAKDY HBRRKG VR EHWHDME DY/ D EXMCHN GYHBSP HOWRP ST 296 & XQEHUMH, QAR HQARRP SIQ $ AWR DVEP HIGG \WH
s $AW DQSOHCESOLQ) WHIXCFHR \WH) ICDGADDS FRRXQIQ) 6\BQEIG/YROE 3)$6% $ FARXQIQ) 6\IIEG/&RAIFDIRY 3$68° 7RIF  3) IQGADDBHYAHY, QMHXT HUMRRP SDQHV 3$6&  , QUBAMRQ Z HKDHHBRMG\REHWHDRGIRUS 6

|HEHDOGRP HW SXBRH/DVDUIXDAMGLQYHAR HQWRP SIQ. 35,8 XQGHRH, QMIDICE HHOH&RGHR D/IPHIEG WH3GRGH  © HZ HHFAIEDKHG RAWHSXERHR QMG LQG-EAIGEHDAW VHRXUMA/R HXBEQKHS SUYDMEXMGHAH/RSHDIY) 1Q
WHS QUWGEBMY 28 6 2 XUIQHWR HOWVEMAYH/DH\R  CFUHYHDQGIURZ. PAUBQNGRRP HE\ LA 1Q G-EVKHRXUMEV R HASEDKHG B2 HUP LGBBIP DR SIQH/ Z KIFK Z HIHGHIIED GHLGH DY FRP SIQH/ Z K DQQXCO-DQQIV EH RUH QR HY
GBUADNRQDGIPRWDIRD (%7 $° R PIORQW  PIGIRQ LQWHE 6 \WDAZ HEHIHYH Z IQDSURYIGH WREG! HAQQIV O FDK 1GZ R SD. H SHOAHV P DNH SUIGRSDONR5 LQAMAMED, P HQV RQ RXURKMBREQ) LQG-EWEGHW D5 P TNH GUMEXIRQ/ R
WRANKREHY\WDAIURZ RHMP H DG SURVIGH RXUMERNKRGHY Z W GRQ) WP FDSMICDSSUADIRQIQ\KH YDOHR RXUDKHIVE! LQYHAND) LQHTXW VHRXUMWY LQFRQGHAIRQZ VW RXUGHEWQHY HQN \WDAZ HEHIHYHFDQUURZ. RYHMP HVR SHIP WKVR \HTRXU
HIXW LQYHAR HQV RUFCEMII DIV

* OBARCHIOMQAN/ RIQ / / & 960QHV/ RO DZKRD RZGHBVVEMADY R RAY Z DVHIBEDKHGRY) HELXDY IROH\RBISKERHR KROIQ) FHSQIQMHAY HQV SBEIHS D/ FRIDMEOKQEHURUDGHR FUHEW? KHILGDGRDOKIAP HVR 9%60MGHN/ RO
DHFRQRICDAMGZ MW WRHR * (IBNRCH& CEMID RSRDIRY

: HOWH WD POIHGE * GBARCHO DEIHP HUARSRIDIRY \KH3$ GVH) DO DM RXY DQG0Q6( & UMMM LQYHAR HADGYIVHU SXUXOQAR DQLQMIXR HADGYMNRY DG P DQI HP HQADI UHHP HQWVDY TP HQGHG DG RUUHTING | P WP H\RP H \KH
2§ GMRY $IHP HIV $ G LQUADIYHVHYFHYDHSIRIG-GE, * QIBARCHS GP IQWIDIRY / / & \MHE$ GP IQWADRY  DQDLIDMR RAY DG WWHS GV SAYKTQAR 0O LQMADIRQDI WP HMKHS$ GP IQWADIRQS JWHP HQV SHHARLRM 2 SHIWG3DUV
7UDQOANRYYI RUDEAWRIIQ RP DIRQUHIDEQ) \WHHIUDQHP HQV

127( 6800$5<2) 6,1,),8517$&8&2817,1* 32/ ,&,(6
YDUVR 3UAHIBRY

© HSUHBOUHRXUS RQRIEDAG) LQDGRDCEVIAMNP HQWVDQG\KHIFFRP SO0 Q) GRM/LQFFREGFHZ WK CFFRXQIQY) SUCASBYIHHI® CFA-BMGIQWHS 6 3* $$3° DIGFRIRP \R5HIXDIRQ6 ; 0 DEUHP HNEHIHYHYIVKDYP DEHDRGHHXOY DOXWR HQVVRKDA
RXUCFFRP S0 LQ) &RQRICDAG) LDGADCBVINP HQNV DHSUHHQAG] DD DIG\WDADIKAK DEWWA HQVOHR DQRIP OUHAXUIC) QDM 2 XUDFFRP ST 1Q) &RQRICDAEG) LQDGADCBVIAP HQNLGFOGHRXUDFFRXQIVDG\WHIFFRQVR RXUZ KRD RZ GHG\KBMGDUH/
$ @\IQULFDQAQMFRP S) EDDIGH/ DGWDQUIANRQ/KDYHEHHQHIP ICDAMGLQFRQRIEMIRY

SRQRIEDIRY

\QUFREDFHZ NS WFGI R 5HIXOIRQ6 ;  ZHGR QRAFRQRIEDM SRUNRIR FRP SOQ  LQHIW HQWV 8 QRHUWH LQMHF HAFRP ST KB D5 W XTMRQY SXUCMR \WHS P HIFDR, QUM Rl & HWILHG 3XETF $ FRRXQEQIVS XAWDJGS$ FARKQIQ) * XICHIRU
| QN HQARRP SIQHY FRAIEGIQE6&  Z HOHSUFOG-GIURP FRQRIEDNY) 0Q HQMY RKHAKDQDGRM-UQYMXR HQWVRP SIQ. H AFBARDVE 68, SURYLGHVI RUWHFRQRIEDARQR DFRQURIBGRSHDNY FRP SDQ \WDABLRYIGH/\KEWEQIZED DR WWVHYFH/
VRWHLQMAR HQWRP SDQ. RUWFRQRICDAG\KEMGDUHY

5 HURDRRYHS QUMWY HQVIRUS HYHIHB\RFIN6SDW

7 KHRAWBREQ) KD DG SHWKDH P RQVR W&WSQWFWPR)WFNLQWA&WWMW DOAMAG IRUWH  TRU - URYHYH AN \SOW\KH3 5 HYHYH 6\RFN 6 SOV HIHARMG RQ$ SUO HIHARYHS SUO IRUMDEQ)
SXERH/ | RUDTIARWY SURNMR\KDAEDM XQBIW \WBMG RKHZ
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8\HR (P DA

SUBOUQ) | LQDCADOXIAP HQV UHANXLAY P D0 HP HWR P ONH HXNP DY DG DXKP SWRQVWDADH HAAKH CP RXQIV UHSRIMG LQ RXAUDFFRP SO 1QJ & RORICDAG) LADGADOSVIANP HQWV DG \WHAH 1 RIMV\R & RQRIEDMG ) LQDGADOB\IAMP HQV $ RXDOWXOVP D ALIHJIURP
\KRHHXMP DM/

5 HROWULFDARYY

&HIIQSURUSHIRG TP RXQVKDHEHHQUHRDWI LHG\R FRQ RIP \R\KH PXUH/EHIRG SUAHQEURQLQWHE RARIEDAG,) |CDGRDCS\IRP HQVDGWHIFFRP SOQ LQ) 1 RMAR&RQRICDMS) LDGRDCBVBAP HQN 5 HRIWL LFDIRQYY GG GRAP SCRACHAGRUDHIQGHADRV
UAXAY 1URP RSHIDIRYY \RICDXHY \REDICEQWY RARBOGHADXHN RUERQRICDAMGE\BAP HQVR &DK ) GZ VDM LEDIRY/

SOMIFDIRQR , QHIF HQN

| QIFREFHZ WWWHSIRMRYR WH $ FESTFCEBIRY6 &V Z HRDWI\ SRUNRIR LQYHXR HQWVRQRXULFARP SIQ Q) & RQRIEDAG) (CDGADCS\IARP HQVIQR\KHI RTBZ 1Q) FOAMIRUHY/

1 &RQURDQHNFHN &RQURIQMAR HQVDHWRHZ KHIHZ HKDYHKHSRZ HAR H HIRVHD FRQURAIY) (Q OHIFHRYHAKHP DIHP HUWRUSRIFH/R \WWHSRUWRIRFRP SOQ. ZKIFK P D IGFOGHRZ QQ) Z WK WHSRZ HAR YRM P RIAWEQ R WHIMKG
DGRABEEQ) YRIQ) VHRXUMH/R XK SRUNRIR FRP STQ)

1 SIODM, QHATHQN $IILIDMIQMAR HOVDHWRHIQZ KIFK Z HRZ Q Z WW\WHSRZ HARYRM EHZHD D6 R WHIMAHG DG RAMEREQ) YRIG) \HAXUMIAAKDATHQRARIWL LHG DY & RQURAIQMNT HQV D5
+ 1RQ&RQUROL RQSIIIDM, QHWFHIN 1 RQ&RQUROL RQS | LADMIQMHF HOVDUHKR HWDADHGHWNHFRQUROGRUDH LODMLQMWR HQVDGLQZ KIFK Z HRZ QBWAKR R \WHIMKHG DG RANBRARQ) YRIQ) \HRXUMAY

&DWK DQGFDK HIXYDBQM

© HFRQUG-UDDKRWMP  KLIK® QTXGLQMAR HQMKDALHERK WO FRYHWEGIVR FDK DG KDHDP DMUMY R \WUHP RQKYRUGWDAKHWP HR SXUKDHVR EHFDW HIXYDBQV &DK DQGFDK HIXLYDBQN DUHFOUHG DAFRIVZ KIFK CESUR] P DAVIDUYDOH : H
SOFHRXUIXQB/Z WK 1 LQDGRDOLQMMNRYY DG DA HY FDK KHTSLQPKHANQ) CFFRKQIVP D H AHBWH) HEHIO HERUWQAUIFHER SRIDIRQIQKBG AP W HVHHN VR P W DAMVMY FRIFHQADIRQR! FHAWIMNE! G-BRVAMG) 1XQBVZ W P DV LDGRDOLQUANRYY
,QMXF HQVIQP RH. P DNHNXQB/WEURHQN HHD LQMHR HQVZ WMQWH) $6%$ 68 7TRAF  3) ILUODDHO HDXUP HQVDQS' DWFRKMY 3$6& | DUYDDHKIHIWK

5HAMRNGEDK DQ5&DK ( TXYDBQV

5 FAMAKG FDK LVFDK KHBLQHARZ \KDAZ D/IHHID UHHYHGD/SOVR DQLQYHR HW WS HAMENGFDK LV FOUIHG DAFRIZ KIFK CESUR] LP DI DLYDOH

| QAR HYEDODMRQ3 RIA
_$ FRRXQIY 5 HFRIQWR)

© HUFRGRAUQMY HQVDNOUYIDHIQIFR EGFHZ IN$ 68 DQBWH S W, QrHXF HIMEQUANRQY DHUHRB-GRQWHWICHGM 5 HI] H3ID.Q/RUBRWHYDHIHHDD P HOXUHGE \WHG I HHGFHEHET HHQWHQH/BURAHHG/I U \KHUHED, P HORRNOBIDGS
KH FRIAEDAY R \KH LQYHAR HQVZ KR DLG \R XQUHDT] HG CESUHLDIRQ RUGHSUHADIRQ SUMRXO BFRIQ] HG DG LGROGH LQHR HVFKDUHG RI GAUQ) \KH SHIRG QAR UHFRYHIHY 8 QU] HG CESUHALDIRQ RUGHSHADIRQ SUP DUO UH GV \WH FDQIHIQ
QMR HQVOUYDOH LFOGQ) WHUHIDIR SR UHFRLE-G XQUHI] HGDSSUHADIRQRUGBIHADIRQZ KHQIDIQVRUGRAHY DHUHI H

YOGS HERMEDN

2XUEROGR QUARY \WH3%ROGR ' WHARLY KDV DESURYHG LQYHWR HWDODMRQ SRIAH/ DG SRAHEAUHY SXMOQARS X® D XQEHUWH $PVIH33RIA© O 1Q-X0 GMIDME\WHS GIMVHAMHYHD/\WHYROGR ' LUHARWATYDODMRQ GMIGHH
39DDDIRY RUIQH  XQGHAMH $PW
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QIFREFHZINWH  $PWRUROGR ' LUHARLY KDV\KH XGP DM UASRQUELON | RUUMEZ 1Q) WH JRRG | MK | DUYDDH GHAP LDARQ R RXULQYHR HQIV | RUZ KIFK P DNHATXRBIRYY DUH QRGO DYDDE®G| EDHG RQRXUSRIA 06 | RURYHYFHQ) \KH
9IDOIRY' HLIGH EXFK UAYEE. DYGRYHILIKWGROGH/HFHYIQ) Z UKD DUYDOHGHMP LDIRQ/DG\KSSRUG) P DMIDY SIRMG-GE, WHODDOIRY' HLIGH LQFRRGQDIRQZ LK \KHS GP LQWDRUDQGZ MW \WHRYHMIKVWE, WHERP SDQ VK YDODMRQRI I LFHU
FRIDAMWHD \MH?9 DODIRQ7HP”  7KH9 DODMRQERP P WWHR RXUVFROGR ' LHARY FRP SUNGHWHD R LQE-BHIE-QMALRRLY P HINMR UM \WHYDODIRQGHMP [CDIRQ/DQG\KSSRUGY P DMIDY GVAXWKHAKHIQ RP DIRQSIRYIGHGE! \KHI DODIRQ7HP
GHMP LGH/Z KHKH\WH 9 DODIRQ 7HIP KDV RTBZ HG\WH3RIA DG UHYLHZ V RKHUI CFW DG AR WIFHY LFOQQ) PXUHAYDODIR MY FRITEWR LQMAXVP DMIDOYDODIRQ P DY CESURSUDMHN R YDODNRQ P HARGRBULHY ECFN WX UKV SUFH
FKOTDQIHYRYHUIGH/ DGRYRQ) P RARUQ) DQGRYHMIKWA SUAQ) VHYIFHY $ 1 WKHO DBDMRQ& RP P WHHFRGFOGVIWP HY) IWDQG\KHAKH YODOMRQR | LFHU WBUAHQIG) WHICDDIRY' HUJIGH SUAHARHO CODIRQERP P LWHHIVI LQAQIVRQWHI DBDIRY
' RUIGHVGHMP LDIRVR\KHHWHYFROGR ' LWHRARIARWDAKHIXT/ROGR ' WHRRYP D UH \KHIDODIRY' HLIGHHVGHMP LGHGI IUYDDH/R \XFK LQYHAR HQVLQLFFR EDGFHZ WK \KH3RIA

7KHHIY RVUQGINBQELE | RUGHMP LQQ) | DUYDDH HEHADD |RUSUYDMY KHIBEMGHXHY  DVI DUYDHG-SHIB/ XSRQWH\SHALE | LAV AR MBRVR HIFK LQAYIGOOQMXT HQW, QGHMP LQQ) WHIDUYDOHR RULQMAR HQN \KHIDDDIRQ7HP GG
B\ WHRKH YOODMRQR I LFHU XVHAKH3RIA  DGHFK TXOWUWHY DODIRQERP P WWHDQEYROGR ' HARYUAEZ \KH3RIR \RGHMP LGHU FKOQIH/\RHIAR DHDGVEGIDG Z KHKHAKHI DODIRQ7HP KD/DBSIHGWHIRIR FROMAM®

8 \HR 7KIG3OW I TDDIRD) WPV
7KHY DODIRQ7HP HYDIH/AMLG SOV YOODIRQ! LLP VR SRMGHLQE-SHIGHDXHAP HQVR I DUYDDHR FHMBIQR! RXULQMAY HQV

$ \MUG SDW YOODMRQI WP JHHDD SURIGHHAP DRVR | LUYDOHRQRXUG-EWQMHXT HQW 7KHY DODMRQ7HP JHHIED DALIQ/AKHWWLLG ST YDODIRQ! LLP VHAWP DMVR! | LUYDSHVR RXUGHEWQYHAR HQVZ KHHZ HGR GRAKDYHWKHCELON VR H1 HRXDMD\D®!
R WHDSSIFLEGISRUNRIR FRP SO 7KHO DODMRQ7HP FRURERIDAY\MY\KLG SOV YCODMRQ!LUP VHANP DFVR | UYDDHXUQ) RHRUP RIHR \WH YCODMRQWHKQTXH/ GVAXWHGEHBZ 7 KHY DODMRQ7HP VHAP DMR YOOHRQDVGHAILF G-ENQHIE HQWP D
\JQIUAR® GIHJIUR \KH\KLLG SOW YOODMRQ [PV © KHQWWLY RFPAY RXU9 DBDIRQ &RP P IWH DG %ROG R * IWHARLY UM Z KHKHUWH 9 DODIRQ 7HP KDV IRTBZ H3 WH 3RIA DG \WH 9 DODIRQ &RP P IWKH UAEZ V/ Z KHMHUWH 9 DODIRY HUIGHV
GHMP LG DUYDOHLY UDRIEGIQ@KWR \WH3RIF DQ5RKHUHBYDQVIRN DG AU IR

: HP D HYDIHRAHULQE-BHIEHQMTDDMRQI P VAR SURYGH HIQQIV P XMEBIIDQIH/ Dv'Z HBDY/RKHUILQ RIP DIRQ Q5 HYDODM KK LQ RIP DIRQI RUIGFR SRUDIRQLQR WH\RBDHQMSUMYDBH 37(9° R FHUBQR RXULQMAR HQV * HHD® DABDINRGHSHU
\ HIU Z HHYIDJH CQLQE-SHG-QMDODMRY I LUP \R YOOHRUWMEZ \RH YOODRQR HIFK R RAUMIQULEDQAHIXN QMR HV Z KIFK LGFOGH/ SIRMAQ) \KHLQ RIP DINRQ GRAG CERYH 7KHY DODIRQ7HIP HYDBDM/ KK 1QRIP DIRQ | RUIGFRSRIDNRQLQR RXU7 ( 9
IFOGQ) UMH R DOIGSWSIRIGGE \WHIQE-SHE-QATDOMQI WP 7KHO DODMRQ7HIP \KHQSUHHVD GHAMIP LCDIRQVR RXUY CODMRQERP P KHD/VR \KHI LUYDDH 2 XUO DODIRQERP P IWKHUAMEZ VAKHGHMP LGHG | DUYDBHDQE Z KHKHIWY WDRIEGILQ
QKWR \KH3RIR DQGRAHUUHBYDQNTAW DG ALRXP ISR

9 DOOIRY7HHKQATXH
| QUFFREDFHZ IK$ 68 \KHODODMRQ7HP XVH/KHI RIBZ LQ) WRKQTXH/Z KHR YDXQ) RXULQYHR HYERUNRIR

1 7REQ QMBIMHIDOH? |, QGHMP IQQ) WHIDUYIDHXUQ) D7( 9 \KHODODMRQ7HP |ILMFDIBXMAM/KH7(9 R WHSRWRIRFRP S B\ LFRISRIDMY) \RP HRUDDR \WHIRTRZ Q) | CARLY \KH SRUNRIR FRP SOQ) IV CELOW \R P DNHSD P HQV QG RKH)
\GHALE SRUNRIRFRP SO DMIEAMY WHHIQQIVR \WHSRWRIRFRP SI) \WHWIIQ) RUSURVIRRG\Z HYHP RQMUAHOHRY %7' $ (%7' $ P XGIBBVREBIGHGIURP RAUIQEH LQ) P HARGRII\ ZKHIE! WHRIDIGTOADQOANRY( %7' $ P XGIBBIDAKH
WP HR RUFBMQ) VIQEH H3\R DIHHIOWEHAR FRP SOITE®I GVFBRVHSE WIQLRAIRY/DQG (% 7' $ P XGIEBV|URP UHFHQADBY \R\KLG SOMHYR| P LOUVHRXUMAV LQ VP LOULQBAEY DFRP SDUMRQ\R SXETFD WDGHG VHRXUMAY LQ P LOULGGMNHY DG
RKHISHWHQATRRLY 7 KHY DODIRQ7HP JHHIDm UMEZ VIQGAN VBNV OQG P D XVH RANGHH SHWZ KHQIDKHIQ) \MVIQRIP DIRY 2 GRHWH7( 9 IV GHMP IGHG I RUD SRUWRIR FRP SOQ. \KHO DODIRQ 7HP JHHIDD DIRFDAVWH7( 9 \RWH
SRURIR FRP SOQ WV \HAXUMKY EDHG RQWWH | TRV DG AP \KBGFH/R \WHVHEXUMAY Z KIFK WSLFDTD UAXGVIQKH DIRFDARQR | LUYDH VR \HAXUMEY EDHG RQWHRUG-UR! \KHUUHIMYH SURIMY LQ\KH FEBMIDXKRMA * HHIDD \WHOCODMRQ7HP XVH/
7('9 VR YDOHRXUHIXUV LQYHXS HQVDIG LQWHRLURXP WBIFH/ Z KHIHZ HKDHWHCELOW \R HI HRMDMD\DBIR DSRWRIR FRP SO RXUGHEWQYHAR HQW - KHQWKHHLY HINXW YOOHRUNK | LELHQAT ( 9 \RFRYHMHSUGRSDCEDIIRHR RXUGHEWHRXUMY \KH
| QUYDOHR RUM-QRM-PXUHGG-EWHHID HIXOWRUDSSI 1P DMVFRIV
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7(9 LVSUP DUO FOBXOMXUQ) (%7' $ DQB(%7' $ PXUSBY KRZHHI7( 9 PD DOREHFIBXDNGXMQ) UYHH DG UWHIHP XGIEBVRUDGAVRQM DK IGZ ' &)° DIOMVZKHIE [XMHH SHAMGFDK IGZ VR \WHSRUNRIRFRP SDQ. DM
QVARXQIG\R GHALP LGHDGHBUHHNYDBHXUQ) HXP DAGUMN DEWMAMG GVFRXQAVIDMY Z KIFK LGFRSRIDMDEWWA HQVI RUGRGEHIR P DFHIG ATXAW UMY

t <AHG$@OWV?  7KHIDODIRQ7HP JHHIDD GHMP LGH/\KHIDUYDOHR RAUGHEWQYHT HIVI RUZ KIFK Z HGR GRAKDYH\WH CELOW \R H1 HAMDMD\DBIR \KHCSSIFCEGISRUNRIR FRP ST XMQ) \KH\ IH DOMY Z KIFK LROGHD' &) FOBXDIRQDEG
DWKP SURQY \KDAKH 9 DODIRQ 7HP EHIHYHY P DNHASDMASDQN Z RXG X\H IGFOQAQ) HAWP DAG UP DQQ) @H FXUMQAP DN LHE PXUMHQAGYHDIH DG LQMANDM \SWEB/ 7KLY WKQTXH GYHBSV D P RAIHE GVFRKQADHM N
SUP LXP VIGFOGQ) IGRUDVHE SURCELON R GH DXOMGRIDHG BWXSRQCH DXOGLRUDHEATXEW N * HHD® \WHO DODIRQ7HP XVVAKH LHTS DO MYAR FRIFER DMERK HAP DW/R YOOHSURG-GE RANMLG SOW YOODIRQILLP DQGP DNHA
TXRMW

10 DINMXRM2 ) RURKULQYHXT HQVI RUZ KIFK DAP WGP DNV MV Z HIHGHIIED EDHI DUYCOHRQUA0 DYDMEG DG UHITEGIP DNHANRBIRY/ Z KIFK DHFRIRERDAMGE \WHODODMRQ7HP  JHHID B XUQ) \KH\ IHT DO MY GHAUEHG CERYH
| QUEAMRQ \KHO DBDIRQ7HP DAHXH/WEGEQ) DRI | RUVE LMUIQMHAR HV DGG HYDBDA YOUDGRH/1Q TXRBIRQY DQG RMHUP DHNQUIKW\R GHAMP IGHL DQ DYDMEGI TXRKME SUFHYDHUHITEG! 7\ SO0 \WHO CODIRQ7HP XVHV\KHEZ HIQAFDAYH
AGSUFH 3,98" LQWHEG\R DN SUFHUIQHREBGHG | RP \KH UASHRMHRIJLGDIY) \X QAFDIRQ DIHIWWIAQ) GHA RQRUGHIUWH YCODMRQ GDM 7KHODDOMRQ7HP P D \BRH I XUKHUMKSV \R FRQUGHIDCARIIOLQ RUP DIRQ\R YDIEDM \WDABUFHIQ
CFFREDFHZ W \KH3RIR ) ROVHXUMA/ \WDADIH SXETFD WIGHS \WHO CODMRQ 7HP JHHDD EDAYI DUYDDHRQWHRRMQ) P ONABUFHR \WHVHRXUMA/Z HKRG D/R \KH USRI GDM ) RUUHXMEAG \HAXUMA/ \KDADLH SXETFD WIGHS \KHO CODIRQ
7HP JHHDD EDAVI DUYDOHRQWHRRIQ) P DNBUFHR \WHVHRXUMEYZ HKRTEED/R \KHU-SRIGQ) COMBWDQVFRXQIVRAKHUARIRNRY Z KIFK IGFOGH/FRMGHDIRQR \WHDMHOGWP \RH SIDIRQR \WHUAWIRMRQOG\WHERNR P ONHEELON R
WHVERXUW

+ QHIFHVIQ) XQBv2 ) RUHNW LQMHAR HQVIQRKHUIXQB/I RUZ KIFK Z HFDQERM | HFRMDMD\OBIR \KHI XQG WHO DODIRQ7HP JHHIDED GHAP LGH/WHI DUYDOHR RULQMHMG FEEAICDARHGHADXHADH 31$9° SIRMGGE. WHIXQG $ 68 7RIF
SHIP W DQHQW KRTAQ) LQYHAR HQWVLQ FHBIQ HMNA/ \KDAHMKHUDUH LQYHXY HQAFRP SOQHY RUKDYH DAEXMY P LOUVR DQLQYHXR HQAFRP SOQ DG FOBX@M 1 $9. SHUNKDH RULWHIXYDBWRUZ KLFK \KH | DUYDOHLY GRAGDA® GHMP (TE® \R
P HDKUHWHI DLUYDOHR KA LAWY HQVRQWHEDLYR KDL $9 SHAKDUH RUWHTXLYDBQAZ LKRWDEWKE HQV

, QUBAMRQWR\KH YCODMRQWAKQTXH/ @KW CERYH \WHO DODIRQ7HP P D DR FRUG-URKHUI CRRYZ KHQGHAMP [QQ) WHI DUYDOHR RXULQYHR HQV IGFOAQ) \WHQDMHDQE W] CEGYOOHR \WHFRIDMEIOIGFXGQ) H WMIDOSDMEIIXOIQNA DQ UHBYDQA
RIHYRUGWAYR LQMWR CFTXUHKHSRWRIRFRP SIQ- WP LQ) R H SHAMGGTQUAED: P HQV DG WHP DNHVIQZ KIFK WHSRWRIRFRP SDQ. RSHDMY

) DUYDOHP HDXUP HQVR RAULQYHXT HQVP D LQRYH VKEWRIYH MG P HQV DG HAWP DY D5 GXH R \KH XGPHYBIQIV LGKHIHQAIQ YDOUQ) \KHH VXU \KH GHMP LQDIRYYR 1DUYDOHP D | GPMDMIURP SHIRGVR SHIRG OGP D G HJP DMIDD |RP \KH
YOOH/AKDAFRXGEHREBIGHG DU P DANHNRAHHVHRXUMAY/H IMKG 2 XUL $9 FRXGEHP DMIDID DI HAKGL \WHGHAP ICDIRYY UHIDLEQ) \KHI QUYDOHR RXULQYHXR HQMOLHP DAMUDD Gl HHQVURP \WH YOOH/\KDAZ HXQP DD UHDT] HXSRQRXUGVSRICR
KK VUMY $ GAMRTED FKOQIH/IQWHP DUNHVQMLRGP HABG RKHUHYHOMKDAP D RAFXURYHAH@ HR! \KHLQMHXR HAP D FDAHWKHIDLQ/RUGRKH XA DD U] HS RQWKHVHLQYHXT HQWVR EHGL HHQAKDQWH YOOOMRQ/PAUH® DAMIGHS ) XUKHU VKK
QXY HQVDHJIHHD® \XEWRR B QG RKHUAAIRIRQ/RQUADBIRURKHE NHOHGW ATXG\KERSECFD WIG-GVHRXUMAY |, | Z HZ HHUATXUHG\R OTXEDMDSRUNRIR LQYHAR HQAQD | RIFHGRUGTXGDIRQVIB Z HFRXG W] HVUIQL LFTR® GWAKDQWKHYIDH
DAZ KIEK MY UHRG-G

SHHARLRM 2, QXY HVI RUDGAMREOQ RP DIRQUUDAQ) | UYDOHP HOKUHP HQVDQGRXUDSSIFDIRQR $ 68
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5 HHQHS HFRIQURQ
_ QMHWVCFRP H5 HRIQUWRO

, QMANGRRP H LFOAQ) \WHIP RUY DARQR SUP LXP V CFTXMMRQ FRWN DQG P HE HQVHY \WHIFFUAIRQR RUJIDOMKHAWRXQN 32, © DIGSOGIQNGS 33,. * LQMAMMY WFREG-G RQWHCFFUCOEDLY VR \KHH \WQARDAUFK [P RKQVDHH SHAMGVR EH
FRIBARG * HHIDD ZKHQDEOQEHRPH/ G VRUP RIHSDIGHRUL RXUTXCIMIAYH DWHAP HNGQELFDM/ \WDAKH G-EWRULY XTEBIVR VHYLFHIW G-EWRURKHUREDI DR Z HZ LOISTFHWH IR RQ GRQ CFRXCOWEIMY DG AHDHUFRIQ)] Q) LQMAMNGRRP HRQWDA
BO0! RUICDGADOUSRIGY SXUSRH/XQIDKHERIRZ HKD/G-P RMADKGWHCELQW DQGLQRMAR SO FRQMPMICTP RQVGH + RZ HHJ Z HUP DQFRQAMPMID HUMBG\R LY LQMN, QRIAKED P HIVU-FHYHERQQRQ CFRXCOBOVP D EHUHFRIQ] HEDVIGRRP H
RUCSSIHG\R WHFRWAEDWY G-BHIAQ) XSRQP DI HP HQVMGIP HQWVF HHIDD  GRQ CFRXCOBTRY DUHUAKRLAG VR CFRXCOKEINY Z KHQ SDWMGXH SUGR.SDODQG LQMHNDHSOG QG LQP DIIHP HMWMGIP HVIHANAD VR WP DQPXUBHQARUGKHVR DUHKKRMUQ) \KFK

KDARHLQMIANGFRP HLYGHHP HO\R EHFRIBRIEG! $ VR 6HOAP EHU RUGIDAR% 7 * URKS$ FDOMRY G ( GIHS GHUYH/+ RBQIV ,GF DQ5: %; FHOF RBIQIV / / & Z HHRQGRQ CFRXCOWEMYZ K DFRWEDLYR PIIRQRU R \KHFRWA
EDIVR DIG-EWQHXR HQVIQRUSRWRIR 005 DIOUYIDHR PIRQRJ R WHIDUYDOHR DODG-EWQMAR HQVIQRXUSRWRIR $ VR 6HSWP BHJ RUGDQ/\R% 7 * IRGS$FDAMRY G ( GIHS GHIYH/+ RBQIV ,F OB: %; AL
+REQIV / / & ZHHRQGRQ CFRXCONTMYVZ W} DFRWEDLYR PIRQRU R \WHFRWEDLYR DOG-ENQMHWY HQVIQRXUSRWRIR DQGDIOLYDOHR PIRQRU R \KHIDUYDOHR DOG-EAQMXT HQVIQRXUSRUNRIR

© HPXUMQ® KRE DQGZ HH SHAWR KRG LQWWHIXMUH \RP HEDQVIQRXUSRIRIR WDNFRQEQ2 ' RU3,. SIRMMRY : HUHFRIQIH2,' | RUGDQVRIILGIID IWKHS DABVFRXQN DQ5 UHRIQ] HWKHIGRRP HRYHAHQ HR \KHRED) DARQ EDHG RQDQHI HAMH\ IHT
FOBXIDMRQ 3, LQMAKVFRP SAMG DARHFRQMPAMDODM\GHRL LHGLQDEDQDI P HYMY DGEHGVR\KHSUGR.SOCEDDFHR | DEDQUGUHFRE-GDYIGRRP HRYHAKHAHR \KHREQIDIRQ 7KXY \KHIPMCFRIBAMRQR! 3,. LFRP HP D EHGH HIHGXQUDKHWP HR G-E
SUGASDOHED P HQA7R P DQEQRXUCEIW \REHW] H3DVD5,& ZHPD GHG\RSD RVERK2,' DJG3,. QRQFDKLGRRP HIP RXQNIQWHIRP R GVMMBARYY HHQWKRKIK Z HKDHCRA HWFRGAKG\WHFDK RQHWHJ

$VR HFKR 6HBM EHU DG ZHKHBWR2, GOYV: HUFREGG2,' IGRPHR  PIARY  PIORQOG  PLAORQGUQ) WH\ HIYHGG6HENP BHJ DG ASAWHD 7KHXIP RWHGEDDHR 2, LQMHXY HQNDY
R 6HBKP BHU DG \REBG PIORQDEG  PIARQ WGAWHD $VR 6HOM BHU DG ZHKIGQGHOGGHIKNQME HQVZ KFK KIGD3,.  IQMIWARP SROMHSAIYHD © HBFRGG3,. IQMAWGRPHR  PLARY
PIGRY O  PLORQGUQ) WH\ HWYHI-GEHWP BHU DG UAGHAWHD : HFRDBAMG  PIIRY  PIARQ DG PLARQR 3,. IQMMANQADK GUQ) WH\ HWHIG-G6HBRP BHU 05 BASRIHD

6XFAHW) HH. GFRP H5 HFRIQWR)
: HUHFRG AW HYDVIGRRP HZ KHQHHG Z KIFK RMQRAFXAY XSRQUHFHSVWR FDK 6 XFFHW I HVDHIHHI® FRQUFXD® GHXSRQDRKDQIHR FRMRAQDSRWRIR FRP SI) WSIFDD UAXEWY |URP DQH IWRNDB! DG DHQRQ UHRXUWIQ)

' IVIGHOG, GFRP H5 HRIQURD
* HOFFUHAYLGHBLGRRP HRQSUH HIMG DG ARP P RQHDAW VHRXUMR \KHH \WWQAKDAKRK TP RXQVDUHH SHAMG\R EHFRIBAMG DIGLL Z HKDYHWKHRSWRQWR FRIBAMAXAK [P RXQVIQFDK RURKHUFRQUGHIDIRY

' HHUHG) LDGAQ) D52 11HIQ) &RV

" HHWG ILQDAQ) DYG RIHIQ) FRAV FRQMAR  FRAV LRXUHG \R RREIQ IIQDAQ) LFOGQ) GREHUIHY DG GIDDIHY &HYBIQ FRAV DARADAG Z WK RAU&UHAW CAON DV CHIGHS EHBZ D GHHIHG DQG [P RUYHG XMQ) \KH AILIKAIGH P HARG ZKIFK
DBSUR LP DMVWHH I HRAMHLQRMAXP HARG RYHKHWMP R RAUS UHEVY CROWV UYROIQ) SHIRG &RAVDARADNG Z MW \KHIMXOGFHR RXUGRMYSD: CEG DUH SUAHQIMG DY GVFRKQIVVR \KH SUGRLSTIOTP RXQAR \WHGRY/SD) [EGI DG DHIP RMY HEXUQ) WHAMLIKW
WHP HMRG Z KIFK CBSUR] LP DAVAKHH | HAWHIQMIWAP HARG RAHAMHWP R WHQRM/ SHHARLRM 2 ORIRZLQIVIRUXUMHUGVAAMRQ
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SHDMG3OWN) HY/

© HOHSOW \RWWHS GAVRY $ JUHHP HAZ LW \KHS GYVA Z KIEK LVIQALHA® RZ GHGE! RUFKOILP CQOQGAH H HAXWHRILFH, QEFFREDGFHZ LW \KHS GYMRY $ JUHP HQNVZ HSD! \KHS GYVHUI HHVDYFRP SHRDIRQ! RUMWAHYIFHY FRQUIGY R DEDHP DEIHP HA
1HH Q5 CQIGFHQUYHI HH $ GAWRQDD ZHSD \KHS GVHUD GURQVHYAQ) |HHDVARP SHDIRQ | RUMWNVHYLFHY D/ AHYFHUXQEHUWHWWP VR RUUBYROLQ) MHR FBHAVZ WK . H 90N 1 DIRDCS WRADIRY 3. H YN DV/DCP LQWADAYH DIHQMBOG DUDQHIDGS
BREH DVEP HIGDGRUUMBMGI URP WP HVRWP H R &UHAVY CRON 7 KHAHIHVDHIFRXHGDAHHIGR WHTXOWLIZ KHQWHVHYLFHV DHSHIRP HG DB HHDD SOGWKHIRTZ 1Q) X

© HOWOOR SO \R\WHS GP LQUADIRQS JUHHP HAZ W WHS GP [QVADRL Z KK LVIQRLA® RZ GHG DG FRMRGE, RURKOLP DQDQGAKH H HAWHRILFHU Z KHIE, ZHSD. \HEOLDAD |RUDEP LQUADBYHVHYEHY 5 HHARL RM 2 5HIDWG3 DUV 7UDQCRRY
| RUDGAMRIOQ RP DIRQUIDLAQ) \WHHUHDAMGSOW | HV DS DI P HQW

GRPHTO[H/
* HIQMEG\R FRQIH\R XM\ | RAWHDI HQADVDS5 , & XQEHNXEFKDBMIO R \KH&RGH Z KIFK JHGHIED DOBZ VXVVR DYRG SO Q) FRERIDMIGRRP H\S] H/RQDQ LGFRP HRUJIQV\KDAZ HAMMEXMVR RUMBFNGRTHY :  HLQRG VR FRQIQKHR GWMEXM\K | LELHQA
AVGHIBARHIP LDM\] CEBILGFRP H SHHARLRM 2 ) HGH.DCDQG6VBM, GFRP H 7] HYI RUDGAMRDOQ RP DIRQUHIDEAQ) RS , & WX HQV

$6& 3, QRPHTOH UNLA/\KHHYDODIRQR \I SRUMIRQ/\IN-Q RUH SHAKG VR EHVINAQIQ\KHFRXYHR SWEDIQY RANY UM/ VR GHAMIP IGHZ KHKHUWH\E] SRVMRQY D2 P RIHANHD \WIQGRVR EHQ) \KWBIGHGE) \MHCESOFTEGIG DAMRIMAY 7T
SRIMRY GRATHP HEVR\DIM\ \KH3 P RIH ONHD \WDQ GRV\KUAKRITB Z RXG EHUHRUG-G VD, EHGH IWAUH SHOHIQWHFXUHQWVADO, HIU: - HKDYHHYDBDMG\HIP SIFDIRQVR $68 | RUDDRSHQW \ HOWDQGLQORP DR MUMGRIRYY DOGGHMP (GHSWDA
WHHLYQRP DMIDOP STRAARQRXUCFARP SR 1Q) &RQRICDMS) LQDGRDCBBAP HQV 2 XUIHGHIDN MQVIRUDO HY R WP DQUEWAARH [P ICDIRQE WH, QMIDICS HAHQHEHYIFH 3,567

' IMMBWRY/
! IMEXURQY\R WRANGROHY DHUFRE-GRQWHH GYIGHGM : HOHUXUGWRSD RVWDABDIV R RXU, QMHAR HQAGRP SDQ 70] CE®, FRP H DVGHIGHGEHBZ  Z KIFK LY JHHIDD RUGHARGQLY LGFRP HSOV\KHH FHWR RAUGHNKRWWAMP FOSAIC
IOQVRYHIGHARQ WP FDSMIOBRAHY| RUHTFK \B] CEGH\ HIUDY D QUMEXWRQ\R RXUMRANKREHY LQRUEH AR P DQEQRXUCELON \R EH\S] H3D/D5, & XQGHUBXEFKEBMI0 R WH&RGH ,WYRXUSRIR \RSD RWD/DAMMEXIRQXS \R R \KRHLP RXQN 7KH

[P RXQAR EHSOG IV GMP IGHG B RAUVFDGR * LUHRARLY HIFK TXOWMUDQG LY EDHG RQ \WH DQQA0HDLQQIV HANP DAMG B RAUP DRI HP HQAVDHE RQWDAHKIP D D GWIBXWRQ LY GG HIFK TXOWMUDQG LY SOG RAWP RQKD RYHUWHFRAHR WH UAGHARYH
TOWUSHHMLRM 2 " DIEXWRQ/\R & RP P RQB\WANRTEHY | RUIXUWKHULQ RUP DIRQ

2 XUWEQI HUDIHQVERP SXMIKDH ,GF R HY D QYIGHIE WHQMWY HASDQ | RURKUFRP P RQWENKRTHY 7KLY L D3 RONG . GYIGHIE HQYHAR HASTIR P HIQQ) WDAFRP P RQWERNKREHY P D HBFVIR KDYH WHUFDK GMMEXIRQY DARP DIFDD WHQMANMGLQ
DEAWRIIOWOA/ R RURRP P RQVIEN &RP P RQ WRANKRTHY Z KR GR GRAP DNH VXK HBRIRQ Z I@UHFHYH WHUGMMB\RYY 1Q FDK &RP P RQIRRNKRTHY Z KR UHFHYH GMMBXIRQY IQKHIRP R WRFN Z LODEH \VEMPIR \WH \CP H 1 HGHIED Wik DQG GROOM
FRQHINXHIAHV D/ MBNKRTHY Z KR HBPAR UFHYHWHUGMUBARVIQFDK $ VSDQDIHNERP SXMIKDLH , GF SXFKDH/AKDAYIQWHRSHQP DHAQFRQGHRIRQZ (W \WHREQ DIRQY XQEHMHSTR

6HIP HY/6 HERUY)
QLRAPEH  WH)$6%IWK-GS FFRXQIQ) 6\BQE6/8 SADM 36HIP HAB HSRUY P SURYHP HQV\R 5 HERUBEGISHIP HQV WFRKUA 35 68 * VR LP SURYH U-ERYIEGI\HIP HQV QVFERKIHUATXLLEP HQWV 7KHS 68 ULV H MIQ) DR
\HIP HABVRBRKUA/VR DOR EHQVFERHGRQUQLQMIP EDLY OG5 D0R UATXLUHY DEAWRDOGVRERKUH/ DRXQG L QU LFDQNHIP HQA SHOHV DG AVFRKUARIGHN WH\WBH DG SROMRQR! \WHFKH RSHDMY) G-RMRQP INHU3&2' 07 7KHWBQELGLYHIHRAYHIRU
1VAO0 HAEHIIQRQ) DWJ HHP BHU DGIQMIP SHIRGAKHIIWI: HOFROMGS 68 DVR 6HOAP EHJ

2 XURXUWHABMGHN DA\ LGFOGHYRGHUHSRNG) \VHIP HAZ KIFK GHIYHYLQYHXR HQAGFRP HIURP RUSRUNRIRFRP SOQHV 2 XUS2' 0 LVRXURKIH ( [ HRXWYH2 [ILFHU7KH&2' 0 DRFRAYSHIRIP DIFHEDHE RQGHAQMMY HINGFRP H GHADT HEDQGXQUHDT H
JOQV BWH/ DIBGHNFUIDH GRIDH (QGDAHNUAKAY |URP RSHIDIRQY Z KIFK DHUHERING RQWHE RQRICDME6\BKP HYR 2 SHDIRQ/ 7 KHH SHOHFDM RUEVIGFOGHGRQWHE RQRICDMG 6\BAP HR
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2 SHDNRQYUH GRRAMI QULFDQW] SHOHFDMRUIN/DQGDHSIRMIG-G\RWHE2 ' 0 RQDUHIX@UEDLY

5HHYSFRXQMY 3 IR HW

Q HHPEHU  \WH) $6%LWKHGS 68 3, FRP H70 W/ 7RIF P SIRYHP HOM\R, GFRP H7L] ' WFBRAKUA  Z KUK Z DV IMAKHG\R HIKOFH\WWHWIQSDHR. DG GHAMRQXHXTHWR LGFRP H\EE GQVRRKUA 7 KHQHZ IXLGDGFHLY HIHRAHI RUDQRAC
SHIRGY EHILQRQ) DWW HRHP BHU 7KH&RP SIQ HYDDDAG WH P SIAAR \WH GHZ WAL RQ WH &RP S v FRQRICDAG | LQDGRCOMERP HQV D05 UHIWG GVFBRXUAY DIG GRHY QRABHIHYH IWZ QKDY D P DMIDOLP SCRARQ W FRQRICDMG | LQGAID
AP HQVRUWGVFRAKUH

127( ,19(670 (176
QUFREIFHZIN$6&  \KHIDUYDOHR HIFK LOYHAR HQAL GHMIP LGHG R EH\KH SUFHWDAZ RXTS EH UHFHYHG | RUDQLQYHWE HQAQ D FXUHNDB! Z KIFK DAXP H/DQREH® WIQLAMRQ EHE HHQZ LA P DNHASDMASDQN RQWHP HDXUP HNDM 7KLY 10U
YOOHGHLQURQ! RAXVHYRQH IMBUIFHLQWH SUGRSTID RUP RIEGYDQEBHRXY P CLNHADGS SURIMY H/ Z MMQDP HDAUHP HAR | IUYDOH WHXVHR! P DNHAEDFG LGBV RYHUHQI \VGHAILE QW $ 68 DOR FABEDKH/\WHI RTRZ 1Q) WUH GYHOKIHILUA. 1RUIDU
YOOHP HDKUP HQVEDHEXSRQWHWIQSDHR Rl LEXWAR\KHYDBDIRQR! DI LDGADOLQMKP HAVR! \KHP HDXUHP HNEDM
1 /HHD 2 IGBAMVR\KHYDODIRQP HARGREI\ DHTXRAMGSUFH/ XQDEWVAG | RUGHQIFD] ICDGADOIQAKP HQVIQEARYHP DNV
T /HHD 2 IGHWVR\KHYDODIRQP HKRGRII\ (GFOGH TXRAG SUIFH/ | RUMP LOUILQDGRDCLQUKP HQWVLQ CAWYH RUGEAYHP DUNAN DG LQSXW\KDATUH REVHLYDE®H| RUWH | LDGRDOLQMKP HQVHWKHUGUHA® RUIGRLHA® | RUVEERIDD \HIXDMP R \WH
ILDEADOQINP HQM HHD LQEXWILHWRHLQP DV RUZ KUK \KHHDUH! HZ \WDQUIANRQY \KHSUIFH/ DUHQRAEXUHQAMDAR SXETF |Q RUP DIRQH LVRULQBIFH/Z KHIHSUFHY YO \KEWBRID® RYHMP HRUP R EIR\HIGP DHAP DNHY DG

t /HHD 2 IQBW\R\KHYCODIRQP HKRGRE\ DU XQREVHYCE®I DG W QI LFDQAR \WHI UYDDHP HOKUHP HQVB GREVHLYCEBLGEXW DUH\KRHLQEXW\KDAH BRADXXP SWRQ/\KDAP DHAEDMA.SIQN Z RYGBXVHZ KHSURQY \WHI LDGRDOLQAKP HADQG FIR
IGFOGH\KHO CODARQ7 HEP VDWKP SIRQYEDHG XSRQWHERWDDIMEGILQ RP DIRQ

: KHQDGHMP (QDIRQLYP DEHWR R\ RAUQAMF HQVZ WKQ/ HHD R \KHYDODIRQKIHIUAK KK GHRMP LDIRQLYEDHGXSRQWHMI QUUFDFHR \KHXGREVHYCE® CRRWAR\KHRYH.DX DUYDOHP HDOXUWP HQW RZ HHU/ HYHD | LDGROCIQAKP HQMINSLFDD
IGFOGH LQDEAWRQWR\KHXGREVHYTEG! R HYHD  LGBXW REVHYTEBIGEXW RUFRP SRGHOMKDNTLHCRAMHD TXRMG QG FIQEH YDIEDAG\RH MCTORXUAHY 7 KHOYHIQWHI DUYDSHKHIUAK Z WWQZ KLFK \KHI DUYCOHP HOKUHP HQVDTY LY GAMP LGHGEDFGRQ
\KHEZ HXNGYHOCEXWKDAV M QU LEDQARWHI DLUYDSHP HDKUHP H, QAHIE HQVIQIXQRY/P HDKUHGXUQ) 1 $9 D/DSUIANFCH SHAHWUHQRVDMIR H3Z \WLQWKHI DUYDOHKIHDFK

$VR 6HOMP EHU DOR RULQMXT HOVZ HHYDSHGXUQ) / HVHD IGBAWZ BMQWHS 68 | DUYDOHKIHIUAK  H AHSWRURKULQMIXR HQVIQP RH P DNHNXQDY Z KIFK Z HHYIDHG XUQ) / HYHD LGBXW DG RXULQMT HVIQ* CIBNRCHS GMIDAYH
RO H) XQ5 +* QIBARCHS GMDMH 0G5/ HV1 RCPON&LEMD, / 3 3/ Y/  ZKIFK ZHH YDXHE XUQ) 1$9 DVDSURNDOH SHAHQAVS VR 6HOWP BHU DOR RULQMXT HIVZ HH YIOHG XMQ) / D IGBWZ MMQWHS 68 IDUYDOH
KIHIDFK H FHBWRURKULQMHR HQVIQP RGH P DNHAXQBY Z KIFK Z HHYDBHGXUQ) / HAHD LQSXWDIG RANQMINT HQAQ/ HAB/ Z KIFK Z DV YIOHGXUQ) 1 $9 DVDSURWDCH SHAHW

© HWIQIHULQMWY HQVIQDGRAMR / HHD 05 R \WH YODDMRQKIHIUK DVR \KHEHILQRQ) EDTIGRH\KHHACDM EDVHG RQFKIIH/ LQWHXVHR - REVHLYDE®Y Q5 XQREVLYTEGH LGEXW XM HE\R SHIRP \KH YODDMRQIRUWHSHIRG * XUQ) \KH\ HLWY HOGG
6HBMP EHU D5 \WHHZ HHQRIQMAY HQVWIQIHBGIQRRRWWR / HY  RU R \KHYDODIRQKHIVK
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$VR 6HBWP BHU DG RXULQWR HQV B\ VHRXUMY WSH DAVDUYDOHZ HHFDAIRU HGDVIRTZ VZ WKQWHS 6& 1QUYDOHKIHDA

)DLADOXH OHBWRWYV

4XRWHG 3ULFHV LQ 6LJQLILFDQW
$FWLYH ODUNHWYV 2WKHU 6LIQLILFDQW
IRUGHQWLFDO 2EVHUYDEOH 8QREVHUYDEOH
SVVHWYV LQSXWV LQSXWV
/HYHO /HYHO /HYHO )DLIDOXH
$V RI 6HSWHPEHU
6HFXUHG ILUVW OLHQ GHEW 2 2
6HFXUHG VHFRQG OLHQ GHEW 2 2
8QVHFXUHG GHEW 2 4
BUHIHUUHG HTXLW\ 2 2
&RPPRQ HTXLW\ HTXLYDOHQWV 2 :
7RWDO z 2
,QYHVWPHQWV PHDVXUHG DW 1$ 2 : :
7RWDO ,QYHVWPHQWV z 2
&DVK (TXLYDOHQWYV : :
7RWDO ,QYHVWPHQWYV DQG &DVK (TXLYDOHQWYV DV RI 6HSWHPEHU 2

)DLADOXH OHBWRW YV

4XRWHG 3ULFHV LQ 6LIJQLILFDQW
$FWLYH ODUNHWYV 2WKHU 6LJQLILFDQW
IRUGHQWLFDO 2EVHUYDEOH 8QREVHUYDEOH
$VVHWYV LQSXWV LQSXWV
/IHYHO IHYHO IHYHO )DLAD O X H
$V Rl 6HSWHPEHU
6HFXUHG ILUVW OLHQ GHEW 2 2
6HFXUHG VHFRQG OLHQ GHEW a &
8QVHFXUHG GHEW 2 2
BUHIHUUHG HTXLW\ a &
&RPPRQ HTXLW\ HTXLYDOHQWV 2 2
7RWDO 2 2
,QYHVWPHQWY MHDVXUHG DW 1% 2 2 2
7RWDO ,QYHVWPHQWYV 2 2
&DVK (TXLYDOHQWYV 2 2
7RWDO ,QYHVWPHQWYV DQG &DVK (TXLYDOHQWYV DV RI 6HSWHPEHU 2
S FOGVRULQMIF HIVIQ* GOXRHS GMIDYHDG/ HO/DVR 6HBAP B-U DQGRAULQMWT HQNQ/ HB/DVR 6HBWP BHJ , QXK HQM\KDATLHP HDXUHG DVOIUYDOHXMQ) 1$9 D/DSUIRNDCH SHAHQMKDHQRAEHQ FDMIRU] HELQWHIDU

YOOHKIHIDFK 7 KHI DLYDOHIP RXQNSUAHQMELQWMV\BEGIDHIQMG-G\R SHP IWHRGAIDIRQR WHI QUYDOHKIHDUK VRKHIP RYQVSUAHIMGHIHZ KHIHLQWKY DTSR
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7KHIRTZ 1QJ \BEG! SIHHV RXUSRWRIR LQYHMY HQV YOOHG XMQ) / HYHD  LOBXW Z WKQ \WHS 6& 1DUYDOH KIHDWK  DQG FDWHG DAOUYDOHDY R 6H8WP BHU ase] B FDBWRQ RQ RUDHRP S0 LQJ &RQRIADMS 6\BKP HQWV R $\WWHV DG
/ \IDEONY DGR VHRXUW WSH

7R HXUIQ) ) DIU9DOH

0 HDXU-P HONVS HSRUMG LQ

&RORIDHGEIAP HOWR $WHY
DQG/ LCHOWA/
8\Q 6LICULFDON
QREVHUYCE®!, GSXW | HAHD

BHEWP EHJ 6HWP EHJ

1 RQ &RAROL RQ'$ 11LADM, QVHXR HOW

SHAXUGI LINIHQG-EW

6HXUG\HRQGAHRGEW

8 QHXUWGGEW

SUHHIHEHW

&RP P RQHIXW HIXYDBQN s %

7RBDL RQ &RQUROL RQ$ | LIDM, QrHXY HQV

$ 11LIDM, QrHXR HOV
BHRXUGI LIVIHRGEW
BUHHUHGHDAW

&RP P RQHMXW HIXYDBONV

7RIS || LODM, QWY HON

&ROARQ QYHIR HOV
SHXUGI LINEHQG-EW
BHXUG\HRGAHRGEW
8 QHXUBGEW 2
SUHHIHGHXW 2
&RP P RQHIXW HIXYDBQN
7RIDRRQNRD QHIR HOV
7REQ QHXR HQNVDYY DU DBHS Q) / HYHD |, GBXW

S ([ FOGH/RUQMXN HQVIQ* MOINGHS GMIDIVHORG/ HO/ZUWKIOUYIDH/R  PLAORQDYG  \MRAOQG WGHRMHD DVR 6HBWP BHU ZKIFKZ HHYDOHEXUQ) 1$9 D/DSURWICH SHAHW
% ([ FOGH/RUQMXY HNQ/ HB/ZWKDIDUYDDHR  \KRAOQGDY/R 6HBWP BHU ZKIFKZ D/YDOHGXUQ 1$9 DVDSURNWFCH SHAHW
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QIFREFHZINS 68  \KHIRTBZ LQ) \BEGISURVG TXOQMIAYHLQ RIP DARQEERVRXU HYHD | QUYDDHP HDKUP HQVRI RULQMAE HQVDVR 6HBWP BHU DG 7KHEGIEHDZ IVQRAQMEE-GVR EHODIGFOMYH EXADM-USIRIGIQRP DIRQ
RQWH\LIQULFDQN HYHD LQSXWD/\KH UM\ RXUI LUYDOHP HDKUHP HQW 7 KHZ HIKWG DYHIIH FOBXOWRQY LQ\KH\SEGI EHEZ DUH EDHS RQWH SUGR.SDOEDDGFHY | RUDIDG-EWHIMG FOBXDIRQY D5 RQ\KH FRINEDVY | RUDEHTW UHIAG FOBXOIRQY | RAKH
SOMEXDULGEW

4 XOQUAYH, QRLP DARQLERAW HYHD ) IU9DOHO HOXKUP HOV

SDQH : HIKWGS YHOIHDVR

9DODURY
6HBWP EHU 6HBWP EHJ THRQTXH/ 8 CREHUYCE®! 6HBWP EHU B6HBWP EHU
0 HMRGRBILH L CBXW
SHXUGI LINEHIG-EW <IHB$ @O " NFRXQVB DM + +
7(9 (%7 $ PXUBBI [C [+ [ [
(%7 $ + +
5 HYHHP XQEB! [ [E
SHHH + +
SHXUB\HRGIHGEN <IHIBS @QOWY " NFRXQVS DR + z
z 0 DOHM XRM 98 13 +
7(9 (%7 $ PXUBB! = [ I [+ [ [
(%7 $ + +
8 QHXUGGEW 7(9 (%7' $ PXUBBI [+ [ [ [+ [
(%7'$ + +
5 HHQHP XTBB! = [ [+ [
5HHXH * +
SUHHIHGDGGARP P ROHNW  HNAYDBQN 7(9 (%7 $ PXUBB! = [ I + [ [
(%7 $ +
5 HHQHP XQE®H [E [
SHHH +
7REOD HHD , QMR HQV D CIU9DOH
$ ) DUYDDHDVR 6HBMP BHU LQFOGH/RHSURSUIHEY  HIXW LQYHAY HOARBIR) PLQIRQ Z KIFK Z DV YOOXHGXMQ) WHSD R TP RXQAD/\RH XGREVHYTEBHLGEXW) QUYDOHDVR 6HSWP BHJ H FOG RAULQMT HQNIQ* CBARHS GMCDIH
DG/ HB/Z W I1DUYDDH/R PITRODG  WRADEG WWEHAMHD Z KIFK Z HHYDDHGXMQI 1$9 DV DSUIPWADCH SHAHW) QUYDDHDVR 6HBWP BHJ H FOGRULQMHWY HONQ/ HH3/Z W DIDUYDOHR WRAMIG Z KIFK Z DV YDOHG XMQ)

13$9 DVDSUIIRWDOH SHIHW

) DUYDOH P HDKUHP HQW FDIQ EH\HQUAYH\R FKOQIHVIQ RGHRUP RIHR! \KH YODDMRQ LGEXW &KDIH/ LQ GVARXQAIDMY (% 7' $ RU(%7' $ P XGBBY RUUHHMH RUBYHHP XUEBY HIFK IQLRDIRQ P D FKOQHWHIDUYDDHR FHIIQR RXULQMS HQW
* HHD® DQLERFDH GFUDH LQP DA LHID/ QVFRKQADM/ RUD GFUDH LRUDHIQ( % 7' $ RY %7' $ P XUBBY RUAHHRUIMYHXHP XABBY P D IAXOQD GFUDH LRUDH ASHRIYHD LQWHIDUYDOHR FHVBQR RAULQMT HW
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&KDQUHVIQ/ HYHD ) DIUIDOHO HOWKUP HQVR! , QAR HQNV

7 KHIRTBZ LQ) \BEGV SURYLGHWKH KO HVLQI UYDOH EURNHQRXVE, VHRXUMY WSH GXUQ) \KH\ HOWHGHG6HBWP EHJ DG |RUDDIQMM HQVIRUZ KIFK Z HGHMP LGHI DUYDDHXUQ) XGREVHYTE®! / HHD  LGBW
) QU9 DXHO. HOKUHP HOWS Q) 6LIGQU LFDQN8 GREVHUYDE®, GBXW / HAHD
6HXUG ERPPRQ
BHXUHG) LWV 6HRG 8 QHXUHG 3HHUG ( TXAW

<HDU( QEHG6HBWP EHJ /IHY' HEW 1 IHY' HEW " HEW (W ( TXLYDBRW 7RED
) DUBDOHDVR 6HBWP EHJ
7REQINQV GWH/

1 HABDG H3J0Q BRW S 2 2

1 HAXQUDT) HGDSSUHADIRY G-EUHADIRY *

5HHIOOR SURUSHIRGGHAG-SUHADIRY DSSHADIRY RQUHD) DIRY® 2
1 HZ LQMIF HQN UHED P HQWVIXG\HMBP HQN &

XDV RW DR

6HMBP HQVUED P HQW 2 2 2

1 HABURFHHGVI URP \DIBV 2 2 2

7WDQIHY 2 2 2 2
) QU9 DOXHDVR 6HEWP EHJ

) CLU9 DOXHO FDKUHP HQW8 QY 6LICULFDQNB QREVHUYDE®!, GSXW / HHD

6HXUG ERPPRQ
BHXUHG) LW B6HRG/ IHY 8 QHXUHG BWHHIHG ( TXW
<HU( QGHG6HWP EHJ 1 HY' HEW " HEW ' HEW ( ™AW ( TXLYDBOV 7REO
) DLBCDHDVR 6F-BAP E-J
7REDIOQ/ RIH/
1HAHDD HBIOQ BW'S 2 2
1 HXQUH] HECESHADIRY G-EUHADIRY *

5HHIOOR SURUSHIRGGHAG-SUHADIRY DSSHADIRY RQUHD) DIRY® 2
1 HZ LQMWR HQV WHED: P HQVDQG\HABP HQN &

 WKOGRH/ RUJLQDIRQY/

6HMBP HQVUHED P HQW

1 HABURFHHOVI URP \DIBV 2

7DQIHY 2 2
) QU9 DOHDVR 6HEWP EHJ

[T

S FOGGIQMNIY HEINQ BW RQIQMWY HQVRQRXUIFFRP SIQ LQ) &RQRICDME6\IAP HQVR 2 SHDIRQYYI RAKHFRIAGRQAQ) SHIRG

% FOGBIQQHAQIIT HEDBSHADIRY G-SUHADIRY RQLOYHAR HOVRQRXUIFFRP SDQ Q) & RQRIEDAGEVIAP HQVR! 2 SHDMRQY | RAWHFRIMSRAQ) SHIRG

& FOGVIGRUDH/LQWHFRMEDLY R LQYHXE HQVUAXIG) [RP G2 SRWNRIR LQYHAR HQV CFFUAIRQR GVARKQV 3,.  DQ5 RKHUGRQ FDK QMVEXUHP HQW\R SRUNRIR FRP SDQHV DVZ HIDDV G-RUHDHY LQ\WH FRWEDAY R LQYHAR HQV UAXAIYY | RP SUGASTC
WD P HQVRDBY \WHIP R DIRQR SUHP LXP VDG CFTXMMRQFRIVIIQE RKHUFRINEDLY DO HQV
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» QAR HYS RRAW
SURSUHIY . QR HOV

$VR 6HBWP EHU DB ZHKHG DG SURSUHEY LQYHXR HQNZ WK DQDIJWHIDMI DUYDDHR P IQIRQDG P IQRQ RU 0B R \MHVRBOSRWNRTR DAVTLUYOSH UASHRIYHD 7 KHIRTBZ LQ) I QUUFDQNBURSIHEY LQHWA HA
WDQURIRQY/RAPXUHG GRUQY \KH\ HIUHQG-G6HBWP EHU

+
ES
k3

HoH o H H H H H H H H H H H H

HoH

JQ2RREHU  RU P IARQGEWQMHMIF HNQ3HIP HMGROWRY/* RS SOGRI DAEIU: HODRUFHYHGD  PLARQSWED P HYSHIOV IQFRMGAIRQZ LN \WHSD R

(Q2RAREHU  RXULQMHIXR HQAQS QMIID5 HHIFKS WRADMY , GF Z DAARTS Z KIFK UAKGHGLQDQHARIT] HSIDQRQRXUFRP P RQHTAWR [SSR [P DMY P LARQIGWHUED: P HIAR RXUGHEWQMAR HOR P LRQDAEU

QIRAMPEH  ZHIQHMGOQIGAMRID  PICIRQIQ* QU +RP H+ HIGMDH / / & 3 IMQ) +RPH  [DQH (MY SRURIRFRP S \MRIK VRUGHIWAMHQGEW, Q- X ZHIQMWMGDQOEAMRID P IARQIQ* IMQ) +RP HWRKIK
\HRXUGI LINEHQGEW

QIRHMPE  ZHIQMANG PIARQIQ: IQIViL 0 RHSHATKIQN / / & *: IQV \MRIK \FRUGIIWWIHOG-EW: HOORH WQE-G: IQVD P LARQWAUG IIHQMHR FUGWRPP LR HQNOEGD P LARQWAUG ILIHQGHI) HG
QY \MP GDQFRP P W HQVERKR Z KIFK Z HHXQ XQE-GDWRKRH

QIRHPEU  RU  PIARQGEWQHM HQAQ( 1( 7 +REBQIV / / & SOGR| DAEU

Q HPEU  ZHIQHMKG  PIARQIQOHAVEKRIFHS DARRI / / & WRIK\HRXUGI LINHQG-EW

Q HHPEU  ZHIQHMKWG  PIARQIQ3DQS$P ' HAED/ / & WURIK \HAXUHG\HRQG QHY G-EWIQG SUH HIHGHIXW

Q HPEU  ZHIQHMWG  PILARQLQ) WHERP * HQBOD DIHP HQW, GF \MURIK VHRXUHG LINEEQGHEW

Q HPEU  ZHIQHMKG  PLARQIQ7XEH%HIEQ) THKGRR\ / / & \MRKIK HRUGWRGOQGEW

Q HHPEU  ZHIQHMKG  PLARQIQ* GBXNGHS GMIDIYH RHR RXUDH LIDAGIXQRY \MURKIK FRP P RQHIXW

Q HHPBU  RUIQMW HQNQEDIGEWY // & SOGRI ZKIFK UAKGKGIQDUDT HGJOQR CESR IPDMY P LAIRQRQRXUSUH HIHG HIXW DQSWHWED P HQAR RUGHEWQYHXR HUWR PIORQDARY: HIORUWFHYHSD  PIAIRQ
SUHED P HUBHDOV LQFRMGRAIRQZ MKWHSD R < HFRQIOAHR KRTSZ DUIQNVI RUFRP P RQHIXW LQSDODGEWY. / / &

Q HHPEU  ZH\RBRUGEWQMAR HQVIQ' . , OHQIMBY / / & Z KIFK UAKGKGLQDQHARDT] HoBWRQRUGHEWR [ES IPDAMD P ILARY

,Q-DO@Y RU  PLAORQGENQHXTHAQ) I W RXS / / & SOGRI DU HOIORUWFHYHSD P IGIRQSUHED P HYBHIOV

\Q-ay RU  PLORQGENQMAY HQNQER\ROIGERP SI) // & 26R\RD SOGRI DASTUS GAMRED Q) HEUDY DSRURQR RXUFRP P RQHIXW QKT HQNQBRNROZ DVARTS UHSUHHQI DUAMQR RXUHTXW FRWEDLY R
PIGRQDEGDUDN HZIOQR  PIAIRY

,Q) HELTWY ZHIQHIMG — PLARQIQ' XAK* RB+RH G WRIK \HRXUG\HREGQHQG-EWIGARP P RQHDXUW

Q) HELOW ZHIQHIMG P LARQIQIILRY, QMIDIRID/ / & WRIK \HRXUHG! LINEHQ G-EWIQGARP P RQHIXW

QOOFK  ZHWAHYHSD  PIORQSDOMIOFED P HUWRQRXUG-EWQYHXY HNQO LYD5 DAQIV / / &

QOOFK  ZHH IWGRXUQMAR HQAQO &* ( GHI\ 6ROMRYY / / & Z KIFK UHXTMGLQDU HGJIDQRQRAUSUH HIFGHDAW LQHXF HOAR CESU LPDMD P LARQDYG\WHUED P HR RXUGHEWQMAR HYR P LRQDAEU

(QSSUO  RU  PILARQG-ENQHMIF HQNQESTAER + RIQIV / / & SOGRI DU

QSSUO  RAULQMT HQNQ( HIHY / / & Z D/UAKNKRMUGD/SOVR \WHEDQNXSA SURFHWUAXAY LQDQH P IQRQIIWWMHG-ENQMHXR HQADGDQZ. P LEARQARP P RQHIXWN LQHXT HAQ( HIHHS FIXMURQ&R SRIDIRD , QFRMGANRY
Z WNWHUARKRMUQ) Z HUFRG-GDQHADT HS@®WR CSSF IPDMD P ILARQ

,Q0 D ZHIQMAG P LARQIQS QR+ HIOKFOH / / & \WURIK \HRXUHGI LINEHQG-EW

QXH  RU  PICIRQGEWQMAY HNQ&DH=XSD/SOGR| DAFIU: HOORUAHYHGD  PIARQSIHED P HYBHIOV IQFRMGRIRQZ MW \KHSD R

QXH  ZHIQHMWG  PIAIRQIQS) 7HKQRBILHY / / & WRIK WRXUGIWWEHQGEN HOORH WQEG5) 7HKRBILV // &D P LARQWRXUGI WNEHAHR FUGWRP P LW HQV

QX0 ZHIQMIMG  PLARQIQO $66LY YNGR/ / / & WURKIK \HRUHGI LIWDHRG-EW
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QX0 ZHIQHAG  PLARQIQS A0 , FRSRDMG\KLRXIK HRXUGHROG IHQ G-EVIQG SUH HUBGHIW

,Q-X0 ZHIQMIMG  PLARQIQ6QI 6Q / / & WURKIK VHXUHGH LLWATHQ G-EDQG SUH HIBHGHTIXW

,Q-XD ZHIQHIMG  PLARQIQ=HR&DH+RAQ ,F WURIK \HRXUG! LIWIHG-EVEQGFRP P RQHTW : HDORH WG-GMVBMQHVD P LARQVHAXUHG LIWAHQEGHR FUAVWRP P WY HQNVZ KIFK Z D/XQXQEHGDARRH
QEXIXW  ZHIQHMWGIQDEAWRID  PIARQIQ2 &, // & DQH M) SRIRIRFRP SIQ \KURXIK VHRXUHG! LNMIHQ G-EVIDQG FRP P RQHTDAW

QEXIXW  ZHIQHMG  PICIRQLQ) RROHNFAHVIADGEG* URXS 2) %~ \MRIK\HXUGI LINHQGEW: HOORH\WEGG) % D PICIRQHYUGHMIHQAGHR FUHEVWRP P W HQAVZ KLFK Z DVXQ XQE-G DR H
Q6HBMPEH)  ZHUFRGGDUDOHGAWR P IARQRQRXUHIXW LAY HAR) ( 6 5 HRXUHV+ REQIV / / &
(QBHBWPEH)  RU  PIARQGEAQYMAY HNQ2 KRS WP RU+ RBIQIV / / & SOGRI DAEIU: HFRQIHRKRSDFARP P RQHIXW LMY HNQ2 KIRS WP RUH RBIQIV / / &

HoH o H H H

_6\ QAFDMG, QMWW HOW
$VR 6P BHU DB ZHKHGRHDEGWRW QAFDAGIQYHAY HVZ W IQDIJUIDM DUYIOHR GWAMY  PIORQDG  PIORQ RUBWWDQ DG R \KHVREOSRWNRIR DAVOUYDSH UASHAMHD 7 KHIRTBZ LQ) MIQI LFDQAX QRFDMG
LQMHAR HOMIQLAIRQRFPXUHG UK \KH\ HIUHQE-G6HOMP EHJ

QX0 RU P ILARQGENQMAY HQAQ \WW$YHH) RRG  3URMMRYY ,F SOGRI DAL

, QMR H& ROAHADIRYY
$VR 6HOWP BHU RXULQMHIXY HUBRUNRIR FROMAGR LQMHXTHOVIQ  SRUMRIRFRP SDQHVEADAMGIQ  MBAMVIQ Gl HMQAQBAMHY Z W DQDIJUHIDMI DUYDSHR

P LARQ 7 KHILYH QU HWQYHIR HQVDNOUYDOHD/R 6HBWP B-U
\RIBG PLQORQ RJ R RANRBOQYHWR HYABRWNRIR D/FRP SOUHG R WH | LYH QLI HIAQYHWR HQVDNVTIUYDOHD/R 6HBWP BEHJ \RBIY) PLQORQ RJ R RAUNRBDLQHWR HYERWRIR $ VR 6HBM BHU DG RXUDHIJH
LR HQN REQIRUZ DV PIARQDG P LTRQDAFRWMASHARHD

7 KHIRTBZ 1Q) \WEGI RAICH/RAULQYHWY HOVB. HRXUW WSHDVR 6HBWP BHJ DG

6HEWP EHJ
&RW ) DU9DOH &RW

6HBWP EHJ

) S COH
BHXUHGI LWNIHOGEW

6HXUG\HRQGAHRGEW
8 QHXUBGEW

SUHHIHEHW
&RP P RQHIXW HIXYDBQN
7RECHDAW QMR HV
7REQ QVHAR HOV
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2 XUQAMAE HQVDVOUYDOHFRQUMAMGR WHIRTBZ Q) LB FIWLFDARY/DVR 6HBP BHJ

| QM &OWILFDARY

6HBWP EHJ

6HBWP EHJ

) DU9DOH

SHARDWHR
7REO

) W9 DOH

SHARDWHR
7REO

+ FOONFOH ( GEDIRQ DUG&KLGHIH
" LYHYHG&RQIGP HDMO D4 CRMUQ)
! LYHMIHE&RQIGP HDMEHYLEH
Y%HYHIIH ) RRG DIS7REFFR
+RPHDQG2 111FH) XQ\KIQIV + RAHZ DHVDQG' XUIEBI&RQXP HIBURGEN
$ P RELGH
0 DRACHY
3HYRII0) RRG D50 VAHIIGHRAVEHYLAH/
&DJR7QERIIRY
21006+ D/
3HIRDIDEG1 RY' XUEBI&RQKP HBURGEN
3UQIY DG3XEDKIQ
$HRSFHOEG' HHQH
2\KHU
7REQ QMHXR HIV

2 XUQMAR HQVDNDUYDSHZ HHIGFOG-GLQWHIRTZ 1Q 8 6 JHRIWEKIF UHLRQVDVR 6HOAP EHU

| FRDARQ

6HBWP EHU

6HBWP EHJ

) DU9DOH

SHADMHR
7REO

) DU9COH

SHADMWHR
7RED
, QrHIR HOV

GRAK
0 IZHW
R
1 RWH-DW

7REQ QHXR HQV

7 KHIHRIUSKLF FRP SRUIMIRQLQEFDAV\RHGFDIRQR  \WHKHIGDOIMY | RURXUSRWNRIR FRP SOQH/ $ SRINRIRFRP SQ P D KDYH DEAMWRQDOBFDIRQYV LQRKHUIHRIWDBKIF WHILIRQ/
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, QMR H/B UCH.SDCE HSD P HOW
7 KHIRTBZ LQJ \BEBIVKP P [ H/AKHFRQARMIDSUCRSOOHED P HADGGP DM R RAUQMAR HSRWRIR B |10, HIU DIXP Q) GRYRXQEY SWHED PHQV DVR 6HBWP EHJ

<HU( QAQ) 6HBWP EHJ $PRQV
$

7KHII\
7RECFRQACAXDOLHED, P HOW

$ QAT HQVRFRINEDLYR G-EWQMHAR HQV

 QUHXT HQWLQHIX \HXUMAY
, QMR HOWKHBDVR 6HSWP EHJ DWERWV

S QFOGH/G-EWQMHR HQNVZ WK FRQUMPMISUCHSDIIP RQMRBIY) P LARQIRUZ KIFK WHP DMUNY CDMKDVSDXMHGDVR! 6H5WP BHU

SHHYCEGVIURP 3RWRIR&RP SDQH

5 HHYDEGY I URP SRUNRIR FRP SDQH/ UEUHHQNGRQ UHAXULIQ) FRANIGPXUMHG RQEHKDID R KK SRURIR FRP STQHY DG DLHLGROIGHG LQ RMHUDWHIVRQ RAULFFRP SIQ LQ) &RQRIEDMG 6\BAP HQVR! $ WHVDQS/ LCHAOWY : HIHHDD P DQEQDQ DU OFHIRJ
XQPRIDRME®G! HFHYCEGV | U SRUNRIR FRP SOQHY Z KHQ WH UHFHYCE® EDDIFH BHFRP HY - G0V RUP R SDMGH RULL Y GHMP LGHG EDHG XSRQ P DI HP HQAW MGIP HMKDAKH SRWRIR FRP SDQ LV XTEGIR SD. W REQIDIRQY © HZ UMRI| CFFRKQV
UFHYCE®I Z KHQ Z H KDYH H KDAKKG FRIPANRQ HI RW OG5 KDYH GHHP HG \WH UHFHYCEGW XGFRIBAIEG! $ VR 6HOWP BHU 0BG ZHKIGJRW BFHYCEGY IRP SRWRIRFRPSIQH/R PIARQOS  PIAIRQ WASHAMHD 7KH DIRZ OgRH IRU
XFROAEGIVFHYIEGVZD/  WRAOQBOS  WRADQGDVR 6HOAP BHU DG WeRWD

127( 5(/$7(" 3$857<75$16$&7,216
7UDQUDRNRQYZ W \KHS GV

: HKDHEHHQH WD PDIHGE \KHS GYVHUSXUXOQNR \KHS GYVRY $ JUHHP HOMIGFRH2 RREHU SUXOQAR Z KIFK Z HSD \KHS$ GYVHUD EDVH P DRI HP HQWHH DG DQLGFHQIYHI HHI RUW\HYFHY 2 Q-XO RUVFOGR ' (ARY LFOQQ D
P OV R \KHQURRYZ KR OHGRASDMAARWWHS GYMNRY $ JUHHP HUWRUQMAKNG SHIRQVR XVRUKHS GAVHI XQIP RA® CESURYHG\KHUHGHZ DCR \KHS GAVRY $ JUHP HQAKURKIK S XIXW

: HDORSD WH$ GYMVHID GDQVHYAQ) | HHI RUWURBIR \HYLFHUSXUAXDQAR RXU& UHGYY CRAOW 7 KHHQMHGDQVHYIAQ) |HHSOGWRWHS GVHUE. %6MGHA/ RIQLY GRQ FRQMPNID XGFROAMRIDD DG LUHYRATED FUGWNG DI QMNHEDHP DRI HP HQVHH
RKHZ VHSD CEGIVR KHS GV MGFHIBAMGHA/ ROQLYDFRQRICDMG\KEMANY R RXY DQGRYHID\WHEDHP DIIHP HQWVHH LFOGQ) 0 GOQVHYIAQ) |HH FOQRW FHG R \RBCDXHV LGFOGQ) LM HVP DEHZ WK SIRFHOVR ERIRZ IQV GW
D XQQMWHGFDK RUFDK HIXYDBQMUAXGD 1UP ERIRZ IQIV GAUQ) DR JLYHQIVAID, HOUSXUKOQARWHS GAVRLY $ JUHHP HQW

' DAG* QIBXRCH RXUFKOLP DQDQG AKH H HRAWH RILEHU HYHY DY D GUHARUDGE H HAWH RIIBHUR WHS GV ZKIFK DVR 6HOWP BHU v IQAUA® RZQGGE 0 U* GOXRGH 5 REHWD DUFRWH RXUSUAMG-QVOBR \HYHY D/ H HXWH YIEH
SUMG-QAR SUYDMHTXW R \KHS GAVHU O LEKCHDY 1&00L RXUFKIH - OGP LQMADAYH R LEH FR JHGHIDOFRXQIHD Q5 FR AR DOR \HLYHV LQ WH\EP H URBY | RURKUS GYMAUDIES GP LQWADRU 1Q DEAWRQ W \HYIQ) DV SWMGHQAR RXUS GPLQVADRU ( UFK
+HIP R RXUFR JHHIDOFR{QHCDQGFR VHRUARY  DORVHLYHVIQWH\EP HURBVI RURKUS GYLVHUDQGS GP LQVADRL
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7 KHI REBZ LQ) \BEGIXP P DU} HARHEDHP DEIHP HQWHH (GPHQWYHI HH DG GTRWHYAQ) | HHDQE DARADAG GRQ FRQMPMO0 XFRIAWR DG LMY RFCEGIFUHAWIH GRMGLQRXUFFRP SDQ LQ) & RQRIEDMGE\BNP HQVR! 2 SHDIRQ/

<HU( QGHG6HWP EHJ

$ YHDIHVRBEDXHM\EVAAR EDHP DIIHP HQNH %
0 XWBIHGE DQQOCEDHP DIHP HQVHHR

YDHP DQDIHP HQWHH:

SRURIRFRP SIQ | FHFRBHEW

6\ QAFDAMGEII HAHAW

1HWDHO DQDIHP HQW HH

/ RDQVHMAQ) |H#
&UHAWREDHP DIHP HQVHH  GDQ\HYAQ) [HH
1HV RDQEHMAQ) ) HH 2 2 2

, QRHOAYHI HH
| GFHQUYHI HHRUHGW 2
1 HVGRHOAYH) HH

SRURIRFRP SO |FHFBHEW
6\ QAFDAMGEII HAHAW

, GFHQRYHI HHRUHEW 2
&UHEAWR) HVILRP $GIMVHE 2 \KHE

S $ YHDIHVRECDAHMEVIRAR\WHEDHP D HP HQVHHLY GHIGHGIQWHS GMVRY $ JUHHP HADARBEDAAN (GFOGQ) LQYHXT HVP DEHZ W SURFHHB/R ERURZ LQIV GWDQ XQQUHANGFDK RUFDK HIXLYDBQNUAKGNY |URP ERUIRZ LQIV YDOHGDAKHHIGR
WHWZR P RWGHHQ® FRP SBING XY Z MMQWHUASHAIYH\ H1Y DQB DEXMAMG DSSURSUDAD |RUDQ KDHIMXOGFH/RUUSXUKDH/GAUQ) \WHSHIRG

% ([ FOGH/RXULQMXY HNQ* OOARCHS GMIDRYHYDOHEDARHHIGR \KHDSSIFEGISHIRG/

& 5HORMED/DAHLN RQRXUIFFRP SIQ LQ) &RQRICDMGE\IAM HQVR 2 SHDIRQY/

YDHO HP HON HH
7 KHEDH P DIHP HQAYHH LY SD CEB TXOWM® R \RHS GVHUISXUXOAR RXUS GMRY $ JUHHP HQADQG LY DAVHWHS DADQ DQQXCOUDM R FRP SXWWG RQWHEDUYV R \WH YOOHR - RAUDYH.DI H\RBODWHN DANHHIG R \WH\E R P RIGHR-Q® FRP SBIMG TXOWY

LGFOMYHR WHPXUHANOW - Z KIFK DHVRECDAHN LFOGQ) LQYHWR HQVP DEHZ WK SURFHHGVR - ERIRZ LQIV GW R XQQYHIMG FDK RUFDWK HIXLYDBOW UAXANY) 1 URP ERWRZ LQJV DG DEWWMG CESURSUDMD |RUDQ WKOUH MO/ RUUBHEXURKDH/ GAUIQ) WH
SHIRG

$ CAMRD SXCQARWHUIDAWP HQVR WH  $ FAMKHS GYLVHUP DNH/ DYDLGEGIL QU LFDQAP D) HIDCDAMBFHVR RXUSRWRIR FRP SOQH/ 7KHS GYVHUP D DOR SURVGHRKHMHYFH/AR RUSRUNRIR FRP SDQHVXQG-URHMBQDI P HQVDQGP D WFHYH
1HA/ | RUVHYIEH/ RKHUWDQ P DV HICODMMEGRH 6XFK \HYLFH/P D IGFOGH L DAMBGFH RBBIQQ) \RXUAQ) RUMMKAMIQ) FUHGW RO (Q) WP R/ RUDGAWREIOHNW |URP XQI LADAG \MLG SOMEY 1L GIRNDIY) 1P SRUBQAFRQARNMEDI LCDGALT
HDIRQKISY 1L FRQXAG) \HYIFH/ UIDAQ) UAANKAMIQ) R WH SRUNRIR FRP SR DG | LQDGRDOP RGHIQY DY MHIMAW VR UDMQ) DEAMRGIDG-EWDQE HIXW FOBMIDIURP XQDH LODAG \MLG SOMKY DQG LY VING) DSUP O URBHIQ IQMYLZ LQ) YHMD) 05
QURIDNY HP ST P HWFRQUAWVZ WK FDQRCDMIQFRQGHAIRQ Z K DEAQ) DG UHEIQQ) N SRWRIR FRP ST P DCIHP HQAMIP P HP BHY 7 KHS$ GVFUGRQ FRQMPWDD XGFREMRDD DQGIUMWYRTED FUAW R DQ 1HVIRUKAK VHIYFHY DIDQWAKH
EDHP DIHP HQVHHWWDAZ HZ RXGRKMHE MHEHUTXUG\R SD. \R\KHS GV

2XW/ROGR * IWHARY DFRHBWGE D QRQ FRQAEFXEO XGRRQAWRID0 DG LUHYRAEG FUHAWURP \WHS GYVHMR UHGKFH\WH DQQXCCEDHP D) HP HQVFHRQW QA FDIVG GO SDMASDINRQ/\R \RWHH WQWDBRAHHGY UAXAQ) | URP
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ERURZ LQIVZ HHXVHG R SXUADH\XAK W QAFDIMG GDQ SDMASDINRYY | RUHIFK R \WH\ HOWHQGHG6HBWP BHJ DG

/| ROQBHYIAQ) ) HH

7 KHS$ GAVHUDOR VAYLFH/\WHBT/KHTE, %60MGHW/ RDQ WHERWRZ HXQGHAKHEWHAYY CAON  LQUAMQIRUZ KIFK WHS GIVUUFHYH/D D0 HHSD: CEGIP RQKO EDHGRQWHDIJWIDMRAMERAQ) EDDGFHR GOQ/SBGIHEXQEHURUK UHGAYY CRON $V
GVRXWHG LQ WH QRN VR \KH\BEGH CERYH Z HWDASD: P HOAR \KH BT VHYLALQY | HH SXUXCQAR \KH & UHGVY CRAW D/DSUIHSD P HANR \KH EDVH P DQIHP HQWHHXQGHUWHS GYMRY $ JUHP HAS FFREQIO \WHH GOQ\HYIAQ) |HY DM QRQFRQMPNDD
XQPRQAURTID DQGIUAHYRATED FUHEWGEIFNRXVE! \WHS GV

_CROIYH) HH
7 KHLGFHQIYH I HHFRQIWR IR SOW DQLGFRP HEDJHG LGFHQH | HH DG D FESMI0) [LQY EDHG LGRHQWYH HH 7 KHLGRRP H EDVHG LGRHQUYH | HH W DB/ WWHS GYVHULL RUTXOUM® GHAQMWR HQAGRRP H EHRIAHJIIMQ) HIHAWR DY LGRHQIYHIHH H PHGY
GUQ) WHSHIRGI R $ SUO WURKIK O DK R RAUGHADWHN Z KIFK Z HGH LGHD/VRBCDAHN G LGE-BNGECHA OG5 EH RIMINQJ LOR CFFRXQIR) LGRHQUYHI HHV'SD CEGIRUFRQUIPMITD GAHEXRVED CEGIGAUQ) WHSHIRG DARHHIGR \KH

LP P HADMD SUHHIQ) FOBLEUTXDWU DEWMWMG DBSURSUDMD |RUDQ KO IMAKORHY RUBHBXURKDHY GAUIQ) \WHSHIRG \WWH3 KXUBBIUDM 7 KHLGRRP H EDHGLGRHQRYH HHZ W UASHRAIR RXUSUH LGRHQIYH | HHQHAQYHWR HQAGRRP HLYJHHDD SD CEG TXOWM® \R
\KHS GMVHUDQG LY FRP SXUMGDVIRTBZ V

+ QRIGHIYHIHHIQDR FOBREIUTXOWWIQZ KIFK RXUSUH LGFHQIYHI HHQHAQYHXR HQNGFRP HGRH/QRM FHHG\WHKXUGBILDM

t R RXUSUH LGRHQIYH 1 HH GHAQHWR HINGFRP HZ WK UASHRANR \KDASRMRQ R \XFK SUH LGFHQIYH | FH GHAIQHWRY HONGFRP H UL D \KDAH] FHH3/\KH KXUBB UDIM EXVY BRIV \KDQ 0P $SUO WURIK 0 DK R RXUGHA
DAV DOXWAGDSSURSUDMD |RUDD \KDUHIMOGFH/RUU-SXURKDVHY GAUQ) \WHSHIRG 1QDQ FOBQEDUTXCUMI 05

¥ R \KHIP RXQAR RXUSUH LGFHQIWH | HH GHAQMHY HQAIGFRP H UL DY \KDAH FHHBY 1P $SUO WURGK 0 DFK R RXUGHADXHN DEWVG DSSURSUIDMD |RUDQ. \KDUH IKOGRHY RUBSXURDHY GUQ) \WHSHIRG 1QDQ
FOBQEUDOM

7KHVHFRQG SR \KHLGFHQIYH | HHLY D FOSMI0) 0IQY EDHG LGRHQIYH HHKDAY GHMP LGHG 005 SO CEGILQ DMLY DVR \WHHIGR HIFK 11VAID, HIU RUXSRQWWP LQDIRQR \WHS GVAY $ JUHHP HQVDVR \KH P LDARQ GDM DG HNAOY R R IO H

FORMIOUOQY DVGHIGHGKHHQ D/R \WHHIG R WHIVAID\ HIU , Q GHALP LQQ) \WH FESAIO) DQV EDHS LGFHQWH | HH SO CEGH R \WKHS GV Z H FOBX@M 3 GHABDT) H3 FOSMBOI0QY DAKH HIG R HIFK DBSSTFCEGH\ HIUE, \KEWRIY) WHKP R RUPXP XOWH
DI U DM U} HG FDSABOERAHY DQG RXUHQIH SRUNRIRV D)) U DMX QU HGFDBMIOG-BUHDIRQ| U RXUPXP XYH DI U DM U] HG FDSMIDIOGY ) RAMY SXERH FXP XOMHDIJUHIDM U] HEFOBMIDINGY U DY HDOWKHVKP R \KHQU I HIFHVERHQ
\KHGHADBY SUFHR HIFK LQAHR HAZ KHQVRG DUG\MHRUIIGICFRINR KK LOYHXY HMCGPHLGRHBINRQ &XP XTYHD)J W) DM HGFOSMICRAHYHDXOWWHVKP R \KHIP RXQVE. Z KIFK WHQHADBYSUFHR HOFK LQYHAR HQAVZ KHQ\RTS LV GWAKTQWWHRIWIQC
FRIR VKK LQYHIR HMGPHIGRHBRQ 7 KHHQNHSRUNRTRIVDI U DM XU HGFDSMIOG-SUHDIRY 1 0 HIXOKH\KP R \MHG | HIHGRHENE HHQWKHYCODMRQR HIFK QYR HADVR \WH DSSTFCEGH FOBXOMRQ CDM DG WHRUIDLQDOFRWR KK LA HQAS W\
WHHIGR WHDSSIFCE®H | DO, HIU \WHIP RXQAR FEBABD) DLQV\KDAHYH/DVARHEDUY | RURKUFDBX@IRQR \WHFDSMI0) QY EDHGLGRHQUYHI HHHIXON WHFXP XIMYH D) U DM HG FOSAB0) QY GMW FXP XTMYHD) I U DM U HG FESMIOBAH/ GRKHHQMH
SRRIRIV D) U DMXQUHDT] HG FEBAIOG-BUHADIRY 1l 0Q | WY QEP EHULY SRUMYHDARHHIGR VKK | VA, HOU \MHQ\KH FCBAB) DIQY EDVHGLGRHQIWH | HHI RUVKEK \ HIUHDOY R \KFK [P RXQMBW\KHDJJ W DMIP RXQIR 0 FEEMIDI QY EDHGLGRHYH
|HV/SOGIQUASHAWR RAUSRWNRIR LQDEBURA HY 1 R FCSMIO) DIQY EDGLGRHMHI HHKDYEHHQUAR GG RUSTIGMQRHRXULGRHBIRQWLRKIK 6HBP EHJ DVPXP XOAYHXQUHDT] H3FEBMIOG-BUHADIRQKDYH FHHGHGRXP XOMWYH U HGFOBMI0) DQVGHAR
FXP XOMYHUHT HGFOBMIOBRAH/

\ QUFFREFHZ WK * $$ 3 DFCSMIO) QY EDHGLGFHQAYH | HHOFFUGCIDLY FOBXWG XMQ) \WH DI U DM FXP XQOHU-DT) H3 FOSMI0) CLQV DG G/ D5 DI U DMFXP XOMYHXQUT) H5 FOBMICDSSUHADIRQ DG G-EHADIRY , | KK TP RXQAY SRUMYHDAKHHGR D
SHIRG WHR* $$ 3 UHDAUXV\R UFRG DFCBMIDI NGV EDHGIGRHIYHIFHHIXCOR R KK TP RXQAVBW/\KH D) J W DMICP RXQAR CRADCFDSMI0) DLQV EDVHG LGRHQWH | HHY SOGLQ DISURU HIY | VKK TP RXQAY GHIDRNH \WHQWHUHLY GR CFRUXTI0 RAVKK
SHIRG * $$ 3 UANXLA/\WDAKHFDSAE0) 0.QV EDVHGLGPHQUYHI HHOFRUCORRQUGHAHFXP XQDYH DI U DMX QU HG FOSMICEESHADIRQLQWKHFOBXIMRQ DY/D RSN DIQV EDFGLGRHQIHI HHZ RUGBEHSD: CEGIL VKK XQUHDT] H3FEBMICDSSHADIRQZ HHBO HG
7 KHHFDQEHGR DAKUDGFHWWDAKRK XQUHT HGFDSMID
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DESUHADNRQZ LOEHUWHIT HELQWHIXMUH 1 R* $ $ 3 CFRXDO RUDADEMID) DQV EDHGLGRHQNYHI HHKDVEHHQUARRGHG | URP RULGRHBIRQWURXIK 6HBWP BHJ

2 XUYRDGR ' WHRARLY CFFHBIMG GRQ FROMIFMDD XFROGMR DG LLUHYRFCEG! FUHBW I URP \KHS GYLVHUVR UHBXFHKH LQFRP H EDVHG LQRHIYH I HHVR WH H \MNGHAQYHIXR HQNGFRP HAG GRW FRYHUGMUBARQY/\R FRP P RQWRFNKRTHY | RAKH\ HIYHIE-G
6HBWP B DG ZKAKFUGWWEBG — PLORQDEG  PLARQ WASHAHD 7KHHZ HHGRVKAK FUGWGUQ) WH\ HUHG-G6HWP BHJ

7UDQLRRY/Z AN \WHS GP LQWDRU

© HKDHHQAMMGIQRKHS CP LQVDIRQS JUHP HAZ LK \WHS GP LQUADRLVR SURYLGH DGR [QMADRYHVHYLEHY © HUHP EXWH\WHS GP LQUADRUSXYXOQAR KHS GP LQWIDIRQS JUHHP HQVRUAKHSRUMRQR H SHQA/WKHS GP LQUADRULGRXYZ KBISHIRP Q) \HYEH/
IRUXV 7KHS$ G° LQVADRUVH SHQH/DUH SUP DUO UHQADQG\KH\DDUH/ BHHIWDQGH SHOAVR \WHS GP LQMDALVHP SR HV IGFOAQ) RXURKH | LQDGADOR! 1 LFHUDQG WKW FKH FRP SIDGFH R LFHU FKH YDODIRQR | LFHU DG R JHHIOFARXQHY DGR
\HAUABLH/ DG WHUUASHAYHWE TV ' DAG* GBARGH RXUFKOLP DQDQGAKH H HRAWHR I LFHU \HYH/DVDP HP EHUR WHERDGR P DQIHYDQGH HYUWHRILEHUR \WHS GP LQMDRU Z KIFK DVR 6HOWP BHU vV IEWRA® RZGGOGARURGGE
0 U* @BXNGH 0 U/ 1&00L RXUFKIH D3P LQWADAYHR | LFHU FR JHHDOFRXQHIDG AR VFRABY - DORVHYH/IQWH\CP HURBYI RURKUS GYVHUDQGS GP LQVADARL LQDBAURQWR\HYLQ) D/SUMGH-QAR RXUS GP LQVADRU 0 U+ HIP R RXUFR JHHIOFRQHIDGR
\HRUABY DORVHYHY/IQWH\CP HURBWI RURKUS GAVHUDRES GP LQWDRU

2 XUDTRCEGISRURQR \WHS GP (QVADRLIVH SHOHVLYIHHDD GHIYHGE. P XUBOLQ) WHS GP IQUADRLIVVRAECH SHOHVE! \WHDSSUR (P DMSHAHQEDHR WP HGUQ) \WHRXUHQADXCUARAKHS GP LQUADAUVHP ST HVSHIRIP HEVHIYEHYI RUXVIQUHDRQ\R \KHU
WP H\VGHABHURP Q) \HYLFH/ | RUDDFRP SDQHV\HYIAHGE. \WKHS GP LQWDAU 2 Q-XO RUROGR ' WHARY LFOGQ) DP DV R WHGUHARLY Z KR DUH GRABDMA/\R \WHS GP LQUADIRQS JUHHP HQARULQMUANG SHYRQ/R HWKHUSOWY CESLRVHG \WH
GQHZ DR \KHS GP LQWDIRQS JUHHP HQAKLIRKIK S XIXW

2 \KHU7UDQDANRYY

* QOARCHEHXUMAY / / & 3* CIBNRCHEHRXUMA/  DSUYDMY KHIS EURN-UG-DBUUHI MG Z LK \KH) LQDGRDD, QB 5 HIXIMRLY $ XKRIMY DOGLQXUGE \KHBHAXUMEY, QrHARUSURMAIRQ & RERIDIRY Z KIFK IV QAU RZ GH5 DG FRUARBGE 0 U

* @OWRGH RXURKOLLP DQDQGAKH H HPXYHR!LHU KDV SURVGHG RRHUVHYLPH/ \KFK D/LQYH AR HQNEDON.Q) DG GHAMIHFHVHYIFHY \R FHMBIQR! RXUSRWRIR FRP SDQHY | RUZ KLFK * BARCHE HAXUMHVWFHYH/DIHH $ Q KK [HY/SOGE SRWRIR FRP SIQH/

R+ OBXRGHEHRXUMEY GR GRAP STPAKH | HA/Z HSD. VR \KHS GYVAUIRUWH QRQ FRQMANEID XGRRQEMRQDCDGS WIHYRFCE®! FUHAW D) OWARH EDVH P DI HP HQWHHRULGRHQIYHI HH * MOXRGHEHRUMEY BFHYHG I HVILRP SRMRIRFRP SIQHRIIY) P IAIRQ
PIRQ OB  PLARQGUQ) WH\ HIWYHIE-G6HOAP U 05 SRWD

© HHQMHGLQR DG-DBUP DI HUDI WP HQMKH®' HIBUO DEIHUS JUHP HQV Z LW * @IBXRGHE HRXUAAY SXUXOQAR Z KIFK * @BARCHEHRXUMA\HYHY DV RXUH FOMYHGHIBUP DI HUQFRQGHRIRQZ WK WHR I HIQ) R RXUSHINV$ 3UHHIHG6\RRN DVGHIGHGIQ
1RM 2 &XPXDAYH5HEHP DEGI3HHIHGEVRAN2 [1HIQ) 8 QRHKH' HIBUO DUHUS JUHP HQAV QIBNRGHEHRAXUMAY SURVGH/ FHMBQ\OBY SURP RIRGECNG P DI VAYLFH/VR XVIQFRQGHAIRQZ WK \WHRTHIQ) R \WHEHIH/S 3UHHIHG VRN \WH? 6HIH/S
21IHKY DBZHSD * QOARCHEHXUMAY L \HIQ) FRPP IWIRQVR XS\R R WHIURWSURFHHGVI P \DBVR 6HIHVS 3UHHWGE\WNIQWHRIHIQ) 006 IL DGIBUP DJHJHHR XS\R R \KHIURWSURFHHGYI P \DBVR 6HIHVS 3UHHWHGEWANIQ
WHRIHIQ) * QOARCHEHXIMA/P D 1QIW\RBIGVAHIRY UHXBZ DSRWRQR \KH G-DBUP D HUIHH VR SOMA.SDAQ) EURNHUGHDBLY LQVKSSRWR WHBHIEVS 2 11HIQ) 7KHWP VR \KH' HIDUO DEIHUS JUHP HUZ HHDSSIRHGE. RAUEROG R QURRLY
IFOAQ) IWIGE-EHE-QAMAWRRY ' XUQ) \KH\ HIY HG-G 6HOWP EHJ fsac} UASHAIYHD Z HSOG* QBXRGHEHAXUMEV\HIQ) FRP P MWIRQ/DQGG-DBUP OHUIHVRBLY  PLAORQOQS P LARQUHDAGWR\WHRIHIQ) R 6HIH/S 3HHWG
S\RAN Z KUK CLUHGHAWG D QU URW SURFHHBYI URP \KH\DIBY 7 KHIHZ HHQR VXK | HH/SOGGAUQ) WH\ HIUHQGHG6HBWP BHU

, QX HAQS HILADMG) XQG

Q HHPBU  ZHIQMWMGIQ* GBXRHS GMIDIH RHR RXUDILIDAG 1XQB/ KDALY D U IMMHG GRQ GYHLHG FBVHS HIG P DI HP HQAQYHXR HAFRP ST WDARSHIDMY DV DQLQMYDOIXQG 7 KHIDUYDOHR WH QAR HQNQ* @IBXRCHS GMIDIYHLY
H FOG-GI WP WHDYHLD HVRECDXHA \KEMRAR EDHP DI HP HQVHHI ROWHSXUSRHVR FOBXDIR) \KHEDHP DEIHP HQVHHZ HSD \RWKHS GYMAU
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SHDWG3OWY) HV' XH
$ P RXQVGXH\R UHIAG SN/ RQRXULFFRP SR LQ) & RQRICDMG6\IARP HQVR! $WHVDQG/ LDELONA/Z HHDVI RTBZ V

B6HBWP EHJ 6HBWP EHJ

YDHP DIIHP HQVHHOHR 1URP $ GAVFU

| FOQ\HYIAQ) | HGHWRS GV

| FHOIHI HGHWR [P $ GV
7REQHVGHWR ILRP $ GV

) FHOH\RS GP LQWDRU
7RECE HDMS30UN ) HA/ XH

, QUEAMRQ\R WHIERYHI H/ RKHURSHDIY) H SHOH/GHR\WHS GIMAUD/R 6HBP BHU DG \ROBG PIORQDEG  WRAIQS AS-AIYHD | QUBAMRY QW SHQH/SD CEGIR* QBXNGH, QrHNR HAR R SRIDIRY | RUUHP EXWHP HYBXERHY
Z KK IGFOGH FHMIQR IQHXR HOAH SHOH/ \RBBG  WRADEGOG  \WRADGDVR 6HBP BHU fisc UASHAIYHD 7 KHH TP RXQV DU JHHITD \AMBE LQ WH TXOMWUVKEVHTXHQAR EHQ) LGPXUHG D5 DUHIGFOGHG LQ RAHUQCELOWNA RQ \KH
OFFRP S Q) &RQRICDMG6\BAP HQVR $WHNVDQG/ LDELONA/DVR 6HBWP BHJ 0BG

127( W552: ,1*6
SHROLQ) / LGHR &UHAW

2Qo D ZH \MURKIK 96MGHN/ RO HQAMMGLQR DV W TP HEHG DQ5 UMBAMG FUHAVD) UHHP HQAZ LK. H 40N DY/ DEP LQWADAYH DI HQMBDG CUDQIHU P DGILQ) DI HQADGG BIGH \KHS GYVHU DVVHIYFH DQG FHBIQ RKHUGQEHY SOV \KHBR \KH3 & UG
YOROW  2Q-XH ZH MRAIK %0GHN/ FOQ HQMFGIQRS P HIP QML R \R\KH&UHAYY CROW

$VR 6HBKP B RXUS.UHAVY CROW KOG DVRBCFRP P (W HQAZP RXQAR P LARQZ W DQ° CFFRERY | HIMHWDABHP IWXVARIGRADHWKHM] HR \KHI CAON P QIR 7KH&WHAVY CAMN KDVDUAYRINQ) SHIRGHIGEMR 2 AREHJ
DGDI LGP DMIW CDMR 2 RREHU DAZ KIFK WP HODSUGASTEDGGLQMANY (Q@EHGHDG S, CEGILL \WHE WAV ROV VRV WIF-GE. WHUARMQ) SHIRGHIG@M  7KHIQMIWDMP DUIQLY GUQ WHUHROIQ) SHIRGDEG KHID W

7 KHIRTBZ LQJ \BEBV\XP P DU HGRAZ RN 1Q RUP DIRQUAIDMG\R RXUSUHAVY CRON

$VR 6H\WP EHJ

&RP P R HQIZP RXQW
YRURZ LQIVRAMBREQ) DRIV 2
$YDORON

<HU( QE-G6HWP EHJ

: HIKWGDHDIHERWRZ LQIVRAMBIEQ) DRIV
© HIKWWGDYH DI HIQMPWADM®
&RP P W HQVXQAHG |HVIGRXUHG

S $YOUDEGI ERURZ LQIV DH\KEMPR YOUIRXY FRQAIIQN P SRHG XQEHURXUS WAV CRON EDHG RQ\WHDIJWHIDMETQEDDFHSBEIHGE. 960IGHN/ RDQ Z KIFK YOUHY DV GDQ DU DAGHG DG WENG UIDEBIWR Z KHAHVKAK UED P HQVDHSWED P HQVRU
P DCHDVARQUERMODD HIXULG
% FOGHXQAHEFRP P W HQWVHH/DOQGH FOGHWHLP STAWR GHHIMGHLQDGAQ) FRIWV
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2 XU&UHEVY CROV DOR HNXUAAKDAIR (QMAWRUSUGRSOCED: P HVRQSBEIHE GOQVEHUHR WHEALHA® B\ \WHERWRZ HIQRDGANER DFFRXQAZ K. H %ON . H %OQN LY DOR WHWKVKHR \WHCFFRXQADQGJHGHIED P IW\KH FREBRRG | XQB/ VR XVREFHHIK
P RQK. $ P RXQVFRIPMGLQWHGFNER, CFFRXQIZ . H YONDIHSUAHMGDY XHIURP 0P LQVADYHD HWRQWWHIFFRP SO Q) &RQRICDMGE\IAP HYR $WHNVDQG/ ICEQMYDVR 6HBMP EHJ [i32]

2 XUSUHAVY CAON FREIQY FRYHIIQV\KDAHIXUHGMGHN/ ROQVR P DQEIQ W B Dv D VHESDLDM B DOHQIY SURKIEMAHISQ I QU LFDQAFR SRUDMWEQUANRYY \KFK D/P HIHY FRQRIEDIRY ANXEDIRYY RUGWROMRYY OG5 UAAMFWP DMIDOFKDQIH/\R RAU
FUHAVDQG FRIBAIRQ SRIFLEY Z WWRXWKH GREHY FRQHA2 XU& UHAVY CRON DOR JIHHDD® QP LW AMMEXRQ/\R RAUMBFNKRIEHY RQ DI VA0, HIUEDIV\RWHKP R RRUGHAQMAR HQNGFRRP H GWFDSMID) QY D5 0P RXQWHBRAG\R KDYH EHHQ SIG GAUQ) \KH
SUR\ HUIQIFREIFHZ IWGHAIRY D R \KH&RGH 96MGHV/ RIQLY DR \KEMANR FHYBQ TP WBNRQ/ RQWHWSHR GLQLQYHAR HVIWIQDSS® DY FRIDMIORZ DB/ \WHERIRZ 1Q) EDVH\R UFH YH DEAWRDCERIRZ LQ) DYDMELOWN XQB-URXUEUHAVY CRAOW
IGFOGQ) UMURIRQY RQJHRIUIBKIF FRIFHQADIRYY VHARUFRGFHADIRYY BOQM] H SD P HQWUTXHGR DQGMEMY DAHDIH @ HOQE GHY SURSHW 2 XUSUHAYY CRON I XUKHUUADLY 96MGHA/ RIQAR FRP SO Z W RKHUILGDGADD0QG RSHDIRIOARYHIIQN Z KIEK
REQIDMYSALGHY/ ROQWR TP RQY) RKHAKQ)V P OQEQFHWIQILIGADODIRY LFXAQ) DAHAIGIQMAVRHIJHOGEDP IQP XP QPEHLR  FEDRYUTXUGIQWHERIRZ LQ) EDH

$CAWRQD ZHOHUTXUG\RP OQEQ L DPIQP XP GYZ RW GHIGHSIQRXUSUHAVY CAON R LGFOGHD) RAMERAQ) P DQEDAUO HEHP CEGISIHHIGVEN R P LARQSOV R DIHIXW 005 \KERBQDAG G-EWIMG DWU- XCH oW
R 0Q HNAW DG \KERBQDMG G-ENHMHG RUWGHP HS O WU XCH Z KK HDOMAR P L@RQD/R 6H5WP EHJ L. DAHAFRYHIIHZ LK UASHAVMR3 VHIRVHRXUMAY B SUAHQIG) LGBEMECHY R DABDAV  ROVKFK SHRHQEJHDVP D
EHVHVRWIQBHWRY R WH  SPAMD/PRAILGE 6HARQ RWWH  $FWDQG UL RAMBMVD/DY% & XQGHMH  $PABQGDVDS, & XQEHAKHIRH

$VR 6HBMP EHU DG D/GHIGHGLQRXUGWHAYY CRAON Z HKOGDGHAZ RW R P LARQ DAHAFRYHDIHRQRXLE \HIRUVHAXUMAY BSUAHQIY IQR-EMEHN R FOBXDAMGLQUFFR EXFHZ WK WHUTXUP HQVR 6HAR) 006 R WH
$ AVDQGDQOAHWEM/DVDY% & DJ55,& ,QUEAMRY ZHKIG  REQJRWIQRKUS UHAVY CROMVERIRZ 1Q) EDHDVR 6HBWP BHJ $VR 6HOWP BHU Z HZ HHIQFRP SIDGFHZ W DOR RXUS.HAYY CROW FRYHIONV

) DU9DOH

: HHDRAKG\VR 0SSO WHIDUYDOHRSWRQR $6& ) LQDGADO QUKPHV' \SHAILFDID | RAKHEWHAYY CAON Z KIFK Z DV FRQIMMAZ [\ RXUDSSIFDIRQR $6& VR RXULQYHXS HQV * HGHIED \KHI QUYDBHR RXUSUHEAYY CAON IV GHMP IGHEXUQ) D\ IHB
DIOMYZ KK IGFOGH/D' &) FOBXDRQ DQGWHDAXP SWRQVWDAKHO DODIRQ7HP EHIHYH/P DNHASDMASIQNZ RXGXWH IGFOGQ) \WHHXIP DAGUP DQQ) @H FRQMEDW FUGWIN FXUHQAP DN IHTS DG LQMANDM\SUIB/R P LOUNHAXUMA/DVR
\KHP FDUKUHP HQAEDM $ VR 6H5WP BHU \KHQVFRXQNDMX\HGVR GHMP LGHWHI DUYDOHR RXUSHAVY CAAW Z DVRHP RQM7HP 62) 5 SOV SHUORE SOVD XQUHGFRP P W HQWVHH $ VR 6H5P EHJ WHGVFRXQNDMX\HGVR
GHMP (GHWHI DUYDBHR RAUUHEY CRON Z DVRHP RQM7HP 62)5 SOV SHDRE® SOVD XQUHEFRP P VY HQWHH * HIHID CLGFUHDHRUGHFUHDHIQWHGVFRXQUDMXGLQWH' &) FOBXIMRQP D IWXONQDFRIKERAQ) GRUDHRU
IGFUDH HEHRAHD (QWHIDUYDOHR RAUSUHAW CRON $VR 6H8KP BU DB RXU&UAW CROW Z DV YDOHG XUQ) / HHD LQBXWDQGE DY FKDQIHY LQ LW/ UYDOH DUH UFR GG LQ GAKQUA HG G-EUHADIRY DSSUADIRY R RKHURQRXU
CFFRP S 1Q) &RQRICDMG6\BAP HQVR 2 SHDIRY

7 KHIRTBZ LQ) \BEGV SUAHARXUS.WHAYY CRON FOUHGDVOIUYDOHDVR 6HBMP EHJ DG RQRXUDFRR SIQ Q) &RQRIEDAMGEBRP HQVR $WHNVDQS/ LDELOMVIRY HHD R WHKIHIFK HABEDKHGE $68  DQGWHRKDQIHYIQIDUYDOHR RXU
&UHAVY CRON GAUQ) WH\ HLYHIE-G6HOMP BHU [3es)

&UHAW DAON 2
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) QU9DOHO HDKUP HIV8 Q) 6LIQULFDQNS GREVHICE®H DD, GBXW / HYHD

<HU( QG-G6HWP EHJ

) DUYDOHDVR 6HBKP BHJ 05 WASRMHD
YRURZ QI
5HE0 PHV
1 QU] HG DSSUADIRY G-EBADIRQS 2 2
) QU9 DOHDVR 6HEWMP EHJ DG HSHWHD 2
S FOGBIQQXQIDT HE DESUHADIRY G-BUHADIRQR RAHIRQRXUIFFRP SDQ LQ) & RQRICDAMGEVIAP HQVR! 2 SHDIRQ/I RARH\ HLYHQE-G6HOMP EHU 302}
7KHIQUYDOHR \WHFRIDAMDOKQE-URAUE UHAVY CAON \REBG LSS 1P DMD P IARQDG P IQRQDVR 6HOAP EHJ 05 WASHRWD
1 RM/3D\ CEGH
7KHIQE-QMH DG \R\WH 1RWGH WH: 1RW 1RWGH W 1RW DB 1IRWGH  WHS  1RW FRQEQ/FHIIQFRYHIQN IGFOGQ) L DQUEEON \R LGRXUDGAMRCOG-EWRUMAKH DBAMRIOG-E
RUSUH HIHG VHRXUM¥Y XQBAW \KH & RP ST 1V DVHARRYHIIHP HIVWHWHKRG\GAIEGIQWH  $ PADWUVKK ERIFZLQ) 1L DQIQTEMN \R G-RIHID GYIGHS RUGUIBXRY H FHWD GYIGHTG SD [EGHQRAUMEEN RQDFIW R RXUFSMIDWERN RAR
SXUPFKDHWOVR RXUFTEMIOWREN XQBAW KH& RP SDQ I DAHAFRYHIDIHP HWVKHWHKRG\S-HAIHGIQWH  $ PADAKHWP HRL DBJIMQ) HIHAAR. VKK G-ROLDIRQRUSXUFKDH OG5 UL Ll DABQ WP H Z HOUHQRAGEVIFVR WH USRI BTXALP HOVR \KH

([ KOQIHS PAZ HZ LOSIRMGHWHKRTHYR WH - 1RM/\KH  1RM/DGWH 1 R/ DVDSSOFCE®! DG WHWWKWAHZ LK DXQWG DQOCFRQRIEDMS | LDGADOAAP HQV DG XIXAWGLQMIP FRQRIEDMS | LDGRDOKTINP HQV
7 KHIQE-QMUH UM \R \KH &RMHWEB! 1 RW GH WH  GRMMEGI1RM/ P OO FRQEIQY FHIIIQ FRYHIQVIGFOGQ) L O LR VR IGFXUDGAWRGIOG-EWRUIWAH DEAWRIOG-ENRUSUH HIFG \HRXUMNAY XQBIY \KH & RP SOQ 1 DAHA

FRHDIHP HVKHWMAKRG\SHULGIQWH  $ PWIIWUAKK ERURZ LQ) DQ5 L \WDAZ HZ LG LGZ W AKHWKWAHDQ GREXP HQVRUUHSRW\KDAZ HOUH UATXUHG\R | LOIZ WK \KHE ( & SAPOQARGHAIRY R G R \KH( [ AOQHS MZIMQ QD VOWMKH
\[P HOHUHNXU-GR EHI LOGZ W \KHGE ( & SURMG-GKDN) GRRXP HQVILBGE. XVZ WK\KHE( & YIDWH(' * $5 KWW Z LGEHGHP H3\REHI LOGZ LK WHWKVAH
7KH  GRQMHMEBIIRM/  1RMW  1RW/DEG 1 RM/DHUHRGEDAHDIU DMSUGRSIOP RXQAVSOVCESIFEGISUP LXP V GIWAVFRXQVOGR | HIQ) FRWW RQRXUSRQRICDMGE\UA HQVR $ WHNVOG/ LCEON
SRQHIEDI1 RM/
Q6HBAPEH)  ZHFRP SBIMGDQRIHIY R P LQIRQDJJUH DM SUGRSOOCP RXQAR SRQYHIED 1 RM/IRUGHBURH-B/R CESIR LP DM P LAIRQDWUGHBAIY) XQEHZ UMY GVFRKQN FRP P MWRQ/DQGRIHIQ) H SHQHVERWGHE. XV 7KH
1 RWZ L@P DMHRQ2 RREHJ XQBAWHIMHUFRQHWNG WGHP HGRUBESXUKDHS 7KH 1 RWEHDUQMMNDADUDMR SH\ HIU, QMAN/SD CEGIVHP L DO RQ$ SUO DQ52 AREH) R HIFK\ HUEHILQRQ) $ SUO Z KUK HDOMY/
WRDSSF IPDMD P LARQSHA HU
$WIQ WP HSURMWR\WKHFRHR EXMGHVRQWHBMGHVG P P HADMD SUFHAQ) 2 RREHJ KREHYP D FRYHWORUDQ SRWRQR WHU  &RQUHMEGIL RMY/ 8 SRQFRQMYRQ WHERP ST ZL@ED RUGHIYHI DVWHFDHP D EH FDK WOWR W
FRP P RQWRAN RUDFRP ELQDIRQR FDK DQG\WKDUA/R IWFRP P RQURFN DARHERP SDQ VHBRIRY 7 KHFRQYHYRQUDMZ DVIQUDD \KOWR FRP P RQWRAN SHJ SUCRSDIOP RQR &RQUHYE 1 R/ HNXLYDBQAR DQLQUICFRQYHMRQSUFH

R SHAKDHR FRP P RQWRAN 7 KH FRQAMURQUDMLY \KEMFVR DWW HAKSRQ FHBQ HYHQW \KFK DV \VKDUH VSV OQG FRP ELGDIRQYY P HIHY WQG-URUH FKDQIHRHY LGRUDHY1Q AMGHIE/ SHMKDH QG FHUBIQ AKOQ HYIQFRQIRD, QR HYHQAZ LQDKH
WRBOQP EHUR \KDWWVR FRP P RQWRFN IKCEBIXSRQFRQMMRQH FHG SU SUHSIIPRQM WH  &RQMHMEBI1 RM/ 7KH&RP SIQL KD/
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GHMP LG-GWDAKHHP EHOG-GRRMURQROIRQIQWH & RQMHEBIT RM/LYGRABTLHGVR EHVHEDLDMD CFRRXQIMG | RUD/DGHIYDRYHXQEH $$ 3

7 KHIRIBZ LQ) \BEGI\XP P DUl H/FHYSQNA WP\ UHIWG W \WH FRQYHMEGH | FDMUVR \KH SRHWEBI1 RMW/D/R 6HWWP BHJ

&RQYHIAEGI1 R/
&RMHYMRQ3UP LXP
&BIQ) KRN SUFHDAMMOFH
E@IQ) WHN SUFHEM 6HBWP EHJ
SRQMHYRQSURH
&RMHYRQUDM \KDH/SHJ SUGHSIIP RXQAP
| DIVRQUMYMRQSUFHFOBXDARQ DM 6HBWP EHJ
s 5 HEUAHQVARQMYRQSUFHOG FRQMYRQUDM DVOSSIFCE®! VR 6H5WP EHU
: HPD UGHP IRADKDORUDD SRUMRQR WH  &RQMHMEG1 RN/ \KEWFWR \KHSDUMPOUHE-P SWRQAP LWBIIRY  DARKURSIIRQ RQDUHGEHP SIRQGDMRQRUDMUZ AREHU DGRQRUEHRIHWH  \K\AKHEXBGWIAQ) @) LP P HADMD SURAR\KHP DMWY

MU \WHOWFERWE\IBISUFHR RXUFRP P RQUANKD/EHQDABDIWV R \KHFRQMMRQSUFHWHQLQH | HAWRUDMBDAV  WDAQ) @DV Z KHKHRUGRAFRQHAH GUQI [} FRQAHPMHWIEQ) @ SHIRG LFOGQ) WHOWWIAQ) @D R \KK SHIRG
HEQ R DGIFOAQ) WHWAQ) @) (PP HADMY SWHHAQ) WHADMRQZ KIFK Z HSURIGHQRIFHR HE-P SIRQDADUGHP SWRQSUFHHNXCDR R \MHSUCASDIP RQMAR WH  &RQHWEGH T RMAR EHU-GHHP HG SOV CFRXHG DG XQGEOG QMM XA
H FOGQ) WHUHEP SIRQEM

TKHWOFHR WH &RQMMWEG L RM/LYFRQUIGHIGSDYR \WHLUL FRQMNWGP HARGI RUFDBXIMRQR GOMWGHIQQIVSHAKDHD/HGRMGIQL RM 2 1HVGRUDH ' HUDH 1Q1 HBWHVS HXG) ) U 2 SHIDIRQ/SHUERP PRQBKDH

7KHIOUYIDHR WH  &RQMHWEGH1 R/ EDHGRQWHIQRFDIYHEIGSUFHR IHFGE. DUFRIQ] H3IQE-8HIG-QNDBSIRIGHZ DY P IQRQRQ6HBNP BHJ Z KK Z HARQUGHAREHD/ HHD (GBXVZ IMQWHS 68 KIHIUK

1RMW
QEXIXW  ZHFRP SBIMGIQRIHIQ) R P LRQDIIWI DMSUGRSIP RXQAR 1 RMWVIRUGVBRFHG/R DS 1P DD P LQRQDWUGHBAIY XQEHZ UMGY GVFRXQN FRP P WIRQ/DGRIHIQ) H SHOHVERGHE XV 2 Q2 RREH) ZH
YROQEU® HEHP H3 R WHIWAXHG OGS RANEAQ) 1 RMY IRTBZ Q) Z KIFK\WH Z HHGHDMG I URP \KH1 DG * GEDOSHBAVD ONHATKH 1 RMV/Z RKGKDYHRKHE VHP DMAHGRQBHOMP BHU 7KH 1 RWERHIQMHNDADIDMR
SHA HU, QMMXZ DvVSD CEGTXOWM® RQ0 DFK  -X(H  6HBWPEHU DQ5' HAHPEHU R HIFK\ H
7KHIDUYDOH EDFGRQWHOWIDRMGFERIQ) SUFH R \WH 1 RMW/DVR 6HBWP BHJ ZDV  PIGIRY: HFRQIGHAKHWIGQ) SUFHR WH 1 RMAREHD/ HHD LBXVZ IMQWHS 68 KIHIFK

1R
QLRAPEH)  ZHFRP SBIMGIQUAXOFHR P LARQDII W DMSUGASICP RXQAR 1 RWIRUGVBRFHG/R D5SU 1P DD P LRQDWIG-BAIY LQUIOSXUKDHYFRW FRP P MMRQ/DGR IHIQ) H SQHVERGHE XV 7KH 1 RWZI@
P DMHRQO D DGPD EHUGHP H31QZ KRBIRUIQ SOMDAIQ. WP HRUIUR WP HVR\WP HDARH &RP SR W RSIRQ SURUVK P DMV DASTUSONV D3P INHZ KRB SWPLXP U DSSTFCE®! 7TKH 1 RMWEHIULQMAWDAD DM R SHU\HIU, QALY
SO EGIV-P LOQQOD R0 B DQG1 RAPEH) R HIFK\ HU ZKIFK HDOMARCESR IPDMD P LARQSHA HU

QSSUO  SXUXDQAR\KH U ADIRQUUKW DI UHP HZ HHQMIGIQRIQFRQAIRQZ IWWKH 1 R/ Z HFRQBPMG DQH AOQUHRI HAKURIK Z KIFK Z HR T HIG\R H FKOQIHDOR RAUNHQRAMERAQ) 1 RM/ WH35 HAURKG 1 RW/  \KDAZ HHIKHG
RQ1RY-PEHU | RUDQHIXOCD) J W DMSUGASOOIP RXQIR RAUGH. 1RWGH  \KHR( [ FKOQH1 RA  \WDMDGEHQUHIMMIGZ K \KHG ( & XQEHAHEHEXUMA/S PR DVIP HIGG 7KHWMP VR
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\KH( [ FOQIH 1 R/ DHIG-QIFTOR WRHR \KHS HAMEARG 1 RAY H FHS/KDAKH\WDQU HJUAMMANRCY D5 UH) ADIRQ UKW UHIMY \R \KHS HAMPRG 1 RN/ GR GRATES® \RWH( [ FKOQIH1 R/ DIG\KH ( [ FKOQIH1 RMY/GR GRABIRYIGHI RUWHSD P HAR DEAMRIC
IQMIAQWKHHHMR DUMADIRQGH DXV

7KHIDUYDDH EDFGRQD' &) DOV R WH 1 RWDVR 6HBAP BHU ZD/  PUERY: HARQIGUWH  1RMAREH/ HHD ZOMQWHS$6& | DUYDDHKIHDFK

1R/
Q HHPEU  ZHFRP SBIWGDQRIHIQ R P IARQDIJWIDMSUASIOIP RAQAR WH 1 RAVIRUGVBIRAHHG/R DSSU 1P DD P LARQDWUG-BAI) XQBHE UMGQ) GVARKQIV FRP P WIRQYDGGRIHIQ) H SHOHVERCHE. XV ,QO0 DK
ZHFRP SPINGIQRIHIQ) R IDCAWRID  PIARQDIJUIDMSUGASIOIPRQA \WH 1 RWIRUQVBIRFHG/R CES (P DAMD P LARQDWUDEAQ) SUP 1XP VD5 G-OANY XEHE UMK FRW FRP P MRS RIHIQ) H SHOAVERGHE XV 2Q

2RAREHU ZHYROQEUO BEHPHG R \KH WG 05 RAMBEQ) 1RM/ 7KH 1 RM/ZRXGKDHRKHZ VHP DMBG RQ- D00 7KH 1 RM/ERHIQMAVDDIDMR SHU\ HOU, QMUAZ DV'SD. CEGIVHP L DDA RQ
IQOY  OB-XO R HFK\HU

7KHIDUYDOH EDHSRQD' &) DIOWY R WH 1 RMW/D/R 6HBAP EHU zov PIGIRY: HRRMGHMH — 1RMAREH HHD ZLMQWHS68 | DUYDDHKIHIDF)

127( &808/$7,9( 5(' ((0$% ( 35()(55(' 672&. 2))(5,1*

,Q0 D ZHHQMIGLQRD' HIBLO DEIHUS JUHP HABXWXOQNR Z KIFK ZHP DL \HIDP [ LPXP R \KDWR SHIHVS &XP XTWYH5 HEHP CEGI3UHHIFGE\RN WH36HIH/S 3HHIGEWRN  SDUYDDH SHAKOH RQD? WDRIEB!

EFWWIRW EDIVAKURXIK RXUDH LODAG GHDBUP DIH * @OARCHEHRXUMA/ DADSXETF RIHIQ) SUFHR SHANKOH 3XUXOQARWH' HIBUO DEIH JUHP HQMKHRIHIQ) Z OMP [(DMRQWHDMMDMKHHIGHUR ' HHP EHU XQBWHLDH

WP (DMGRUH \WIE-GE RAMGOGR ' IWHARY 005 \WHEMRQZ KIFK DID \KOW/R 6HIVS 3UHHIFGE\RRN R HFGOM\RT 6HH1 RM 35 HIAMG 300V 7UDQURIRQZ 2 \KHJ7UDQERIRYY | RUDGVAXWRQR \KHFRP P MIRQY QG| AR EHSOG\R

* QBNRGHE HXUMA/LQFRQHAIRQZ W \KHB HIHVS 2 [1HIQ)

7KHEHIH/$ 3UHHIHG6\RFN LYV EHQ) \RTB SXUXOQAR RAUMHD BIDIRQWIAP HUWRQ) RP 1 ) IBILR XQEHAWHEHRXUMAVS FAR DVEP HYGHS DQGDSUREHAMY\XSSBP HIWGDMG 1 RYHP BHU DUGDEDHSIREHM/GDNG-DQTY
$VR 6HBKP BHU Z HKDGDUHP DQQ) FOECAW VR VHIXS \R DQOBAURI0 \KDWVR 6HIHVS 3UHHIFGE\WANXQEHMH HIBUO DEIHUS JUHP HQV

' XUQ) WH\ HIUHG-G6HBWP EHJ ZH\RB \KOW/R 6HIFVS 3UH HIHGE\RAN| RUJUIRW SURFH-B/R P LQRQDG GVERFHG/R PIGIRY ' XUQ) \WH\ HUHQG-G6HDAP BHJ ZH\RB \KDWR 6HIN/S 3UHHWGE\RNIRU

JRWSIFFHG/R  PLORQDGQHBURFHG/R  PLARY ' XUQ) \KH\ HIUHIG-G6HEWP BHU ZHBGHPHS  \KDWWR 6HIH/S 3UHHIFGERANI RIDWREDIIRVARWR  \KRADG 7KHHZ HHGRUHG-P SIRQVR 6HIFVS 3UH HIBHG6\RAN GXUQ)

WH\ HOUHQE-G6HBWP BHU TKHHZ HH DG \KOW/R 6HIFVS 3UHHIHGE\WFNRAMBEQ) DVR 6HBWP BHU DEG6HBWP EHU UHSHRAWHD

| QUAFRUEDGFHZ LWKS 6& 6 $ WH&RP SOQ VEHIH/S 3UHHUHGE\RAN KD/EHQRIW LHGLQWP SR HIXW RQWHE RQRICDAGE\IAM HQVR $WHVDQS/ ICEOMAY 7KHEHIH/S 3UHHBGERRNLY HFREGEHR RIHIQ) DGLMMOFHRW ' IMGHG

SD P HIMVR RXUSUH HIHG WRANKREHY DUHLGFOGHBLQSUH HIHG WHN GYLGHIB/RQRXUR RQRICDMG 6\ HQVR 2 SHDIRY ZKIFK\RBBG  PIAIRQDQG P LAIRQGAUQ) \KH\ HOWHIGHG6HBWP BHU DG ASHWHY

: HPD EHUATXUWG\R P DQEDRUO UGEHP \RP HRUDDR WH\KDWR RAUBHIHVS 3UHHIFGE\RAN L Z HIDOR P DQEIQDAHWRHIIHR DABDIWHP QP XP [P RQNHIXNUGE 6HAIRY/ DB RWH S PWZ KK VAXUWH® 7KHDXHAFRYHIDIH

RQRXUP\VHRRM-XUMANMDALHVEN. DVR| 6HBP EHJ zov FOBXOMIQIFREDFHZINGHURY 06 RWH  $FW

: HSOGP RQKD DK GYIGHB/R SHAMDHWRKRTHYR RXUSHIN/S 3UH HIHG6WRAN | RUHIFK P RQK GAUIQ) WH\ HUHGHG6HBMP BHU DGHIK P RQKIURP -0 WURKIK 6 HBWP BHIGAUQ) \WH\ HDUHJGHG6HBWP EHJ
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5HHIHERFNESON

2Q$ U0 ZHFRP SBIMGD  IRU 5 HYHIHEVRRN 6SDAR \WH&RP SDQ TV MXHG DG RAMBRAQ) FRP P RQWERN B\ WHILAQ) R $ WFBVR $ P HIGP HZ W \WHE\BM' HSOWY HQAR $ WHAP HQVDQG 710 DIRQR 0 DY @QG SAXCQAR WHO DY @G+ HHIC
SRERDIRY/ [Z 7KH5 HYHIHE\RRNG SIVEHTP HHIHAYHDN ~ SP ( DAMG7LP HRQ$ SUO 7KH5 HYHYHE\RAN6 SOAZ D/HI HAMHI RUSXERHVR WIAQ) DVR \WHRSHIQ) R EXICHVRQWH DVADT * GEDCBHBR/D DNHARQS SUO

$VDUHXOR WHS5 HHIHE\WWAN 6 SDAVHYHY \W R\KDUA/R FRP P RQWRFN MXHG DOG RAMBEQ) Z HHDARP DIFDD FRP BEGHGIQRRHQE \KDHR FRP P RQWRRN 7 KH5 HHYHE\WAN 6 SDAAGQRAP RAI\ () WKWRUSIHHHFAVR \WHWKDW/R FRP P RQWRAN
7 KHFRP P RQWRFIN MXHG SXWAXOQ/AMR WHS HHYHEWRFN 6 SOABP DQVIX@ SOG DGR DAMAXCE®! 7 KH5 HYHYHEWRAN 6 SIMAG QRADN HAAKHQ® BHUR DXAKRU HSWKOW/R FRP P RQWRFN RUWHSOUYDOHR \WHFRP P RQWRAN

&RPPRQB\WRNSVKHO DN IIHIQIV

, Q3 XIXwW Z HHQMHG LQR DQHMW GWIEXWRQ DI UHP HOAZ WK -HIHIHY/ / & DG+ XQMI\RQEHXUMKW/ ,(F WH? 60BVS JUHP HQV XQGHUZ KIFK Z HKDYHWH CHON R MXHDG \HD | URP WP HVR WP H \KDW R RAUFRP P RQWRAN Z W DQDIJUWHIDM
RIHIQ SUFHR XS\R P IARQLQ DY DAKHP DNHARITHIQY™  WH3 $70 3WWWP" ' XUQ WH\ HUHIG-G6HWP BHJ ZH\RG \KDW/R RAURRP P RQWRFN XQEHWH 60BYVS$ JUHP HQAMDADZ HIKWWG DYHDIHSUFHR S
\KDUH DG UVHS PLATROR JRRWSIRHHG/ 1 HABIRAHHDY D\WWUGHGANMY ARP P MMRQVDGRIHIQ) FRWERIHE XV ZHHDSSK LP DMY PIORY " XUQ) WH\ HIUHQGHG6HBWP BEHJ ZH\RG KDWHWVR RURRP P RQWRAN XQG-UWH
60BV$ JUHP HQVDAD Z HIKWG DYHIIH SUFHR SHUWKDUH DQG UVHG PIARQR JIRW SRR/ 1 FASIRAHHD/ DWUGGAMY FRP P MR DG RIHIQ FRWERCHB XV ZHHCBSWH [P DMY PLAORQ $VR 6HB\WP BEHJ ZHKOGD
UP DQQ) FOSCAW \RVHOXS \R DQDEAMRTO P IAROR RXAUFRP P RQWARFN XQGHKH $70 3WIUP

6KHD5 HIADARQB\TAKP HQ

2 XUU DINRQ BARP HQVZ KLFK Z DV G-ROUHG HI HARYHRQ- DY SHP WXV MAKH \WURKIK RIHRUP RIHWEQOANRYY XS \RDQDJJUHDMR P IARQLQVHRXUMH/ FRQUMMY R FRP P RQWRAN SUH HIHG WRAN \EVAUSWRQ UKW G-EVWHRXUMY
D3GZ DUBQNR SXFKDHFRP P RQWHAN RUSUIHHIHGWRAN $ VR 6HBMP BHU Z HKOG\WHCHOW \RIMKHXS \R P LARQLOQVHRXUMAV XQGHAKH U LIDARQ WP HQV
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7 KHIRTBZ LQ) \BEBIVHVI RWW \KHFRP SAIIRQR EDIF DISACWEGHNGRUDH GRUDH LQGHDKHVUAKE |URP RSHIDIRQYYSH.Z HIKWGDHIIHARP P RQWKDUHI RUKH\ HOYHIG-G6HBMP BHU DG

<HOU( QGG6HIWP EHJ

1 XP HDRU RUEDIF GIAGRUDH GRUDH [QQHDXHNUAKGD) |RP. RSHDIRQ/SHFRP P RQWDH
' HGRP LQDRU| RUEDIE Z HIKWGDHIIHFARP P RQWKDLAA

YDIE GHAGRUHDH GHRUHDH LQ GHADXHVUHKGAQ) |LRP. RSHLDARQYSHUFRP P RQ\KDLH

1 XP HDRU RUEDIF GICGFBDH G-RIDH (QGHDXHVUAKE) |URP RSHIDIRY/SHUFRP P RQWDH
$ GAF HQVRUQMANDGIP RWDIRQRY  &RQYHMEGIL RFA 2 2
1 XP HDRU RUGOWGGHACRIDH G-RIDH IQGHDXHVUAKGIY) 1P RSHIDIRQYSHUFRP P RQWKDUH

' HGRP LQDRUI RUEDIE Z HIKWGEDHIDIHFARP P RQ\KDLAA

$ QA HQVRUGOMYHHIHAWR &RQMWEBIL R/ 2 2
' HRP LQDRUI RUGOWGZ HIKWWGDYHDIHFRP P RQ\KDIHA

" LOWG GHAGRUFDH GHRUHDH 1Q GHADWHVUAKXGAQ) | URP RSH.DARQVSHUFRP P RQWKDUHF %

S 3HMCHEDDIGG\KDH/RIMEQER) KDHEHHDBWAGRQDUANRTARHEDIYAR UH BRAKHS HYHIHG\RRN 6 SI/HI HRMGRQS SUO D/GRAUEGIQLRM 2 6XPPDU R 6LIQUIFDQVS FFRXQIR) 3RIAH/
%, QDBSOLQ) WHL FRYMIMGP HKRG FROMRQLYGRADKKP H3I RUSIERH/R FRP XY GOWGHLQQIVSHAKDHL WHH I HVZ RXGBEHDQNAOWYH ) RUWH\ HOWHIG-GEHSKP EHJ DG \WHHZ D/(RIQVAOWRY

127( ' ,675,%87,21672 &20021 672&. +2/"' (56
7RTXON\ \REH\G H3DVD5, & XQE-UBXEFKIOMU0 R WHERCH Z HP X\ HGHID GMMEXMR RAUMBFNKREHY |RUHTFK \Bf CEGI HUDABDAV R RS CEGIRECDY (GFRP HSOWWWHH FHAVRI RAUGHKRYWMP FLEABO) DIQVRYHUGHATRQ) \WP FOSMIOIRAHY
3, QMWW HYAERP SIQ 70} CE®, GFRPH 7 KHIP RXQAR EHSILG RAD/ GIMEXIRQ/R RUMBRNKRTHY LV GHMP LGHGE. RAUMROGR ' WHARY TXOW® DQGLYEDHGRQP DIIHP HMWHAP DMR |, QrHAR HARP SO 70} CEB!, GFRP H YDHGRQWDMXP DM RXU
YRIEGR ' ILFARLY G-ROWAAKUHHP RQKD GMMBXIRQAR FRP P RQWRFNKRTHY HIFK TXCWAU

7KH I HEHIOIGRP H\Y| FKOLIAMIMIPY R DEDGMMBARQY Z LOEH UERUNG \R RRNREHY RQ \KH 56 ) RUP DAMUWH HG R HIFK FOBQEDUN HOU (WP DIW/R A FKOLERWL DARQ P O3 RQ D XOWM® EDIY PD. QRAEH USUAHQEBIYH R \KH CRACOW
FKOLIRRL DIRQR DK GMMEXIRQVI RAKHI XD HU (P D/ DEHRQD TXOWA® EDLYDHXSCOMEDVR HIFK IQMIP USRI CDM

) RUWH DB HUHGG' HHP BHU R QUIIBX\RQ/\R FRP P RQWRANRTEHY Z HHGHP HG\R EHSOGI RP REQY LGFRP HOG ZHHGHP HB\R EHSOGI P FDRMIDIOQVIR) RP WERWQ) SXERH/ ) RUWHFDBEEU HUHGG
' HP B R QUWIBARQ/RFRP P RQWEANGRTHYZ HHGHP HS\REHSOGI RP RBQY IGFRP HIRY) RP WERMGQ) SUERH/
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: HSOGWHI RIBZ Q) P RQKD GMMEXWRQ/R FRP P RQWFFNKRTHY| RAKH\ HLYHIE-G6HOWP BHU [sec]
' IMMEXWRQSHJ
) WFDO<HU ' HROLDARY' DM 5HRG' DM 30.P HQV DM &FP P RQ6KDLHS
2 AREU 2 AREHU 2 AREU
2 AREHU 1R B 1RAMPEU
1RAPEU CHHPEU ' HHPEU %
2 AREHU CHHPEU P B
Esool] ) HEOTY ) HEUDY
Eso ol 0 DK 0 DK
$SUO $SUO $UO
$UO on on
$UO XH XH
X0 X0 X0
B $ XIXW $ XIXW
6HOWP B 6P B 6HOAP B %
-X® 6HOWP EHU 6HORP EHU
<HU( QG-G6HWP EHJ
2 AREHU 2 AREHU 2 AREHU
2RAREHU 1RMHPEHU 1RAPE
2 AREHU ' HHPBU ' HHPEHU
-0y -0y DY
-0y ) HEDTY ) HELQW
oY 0 oK 0 DK
$SUO $SUO $UO
$SUO on on
$Suo -XH -XH
-X® X0 X0
-XO $ XIXW $ XIXW
X0 6HOWP EHU 6HBNP EHU
<HU( QG-GBHBWP EHJ
S ZHAKDHDBKDYE-HQOENWAG RQD UHNTAYHEDLY RQ$ SUO oY, IQ1RM 2 6XPPDU R 6LIQIFDQMSFFRXQIQ) 3RIAH/
% 5 FEUAHQVD XSSP HOBDAWIEXNRQVR FRP P RQWRANKRTHY
$JJUIDM GUMEXIRQY G-ROWHG DQ5 SG R RXUFRP P RQ WRANKRTHY Z HIH DSSU 1P DD P QRO P LARQI RUWH\ HW HQG-G 6HBWP EHJ [sec] UASHRMHD 005 Z HH G-ROUG EDHG RQHAP DMVR |, QrHXR HARP SO 70] CE®H
@R H ) RUWH I VADD, HOY HIE-G 6HBWP BHU 0BG | QMR HNRP SIQ 70} CEBH, GFRP HH FHG-G FRP P RQ WA GMMEXIRQY G-ROWG 006 SOG DG IQFRENFHZ MK 6HAIRY D R \WH&RGH ZHHBRMG\RWDN P ILARY
PRQ DG  PLORY ASRMHD R \WHILYWARP P RQGAMMEXIRQY SOG\R FRP P RQWRNGREHY LQWHKEHNXHWIVADO, HIUDVKDAQ) EHQSOGIQWHSURU HIU , QDBAWRY | RANHI VADO0, HIUHQGHG 6HOAP EHJ QWIBMOIOQ/H AHHFGARP PR

RN GUIEXIRQ/ G-RIMHG DG SOG DG LQEFFRBJ.IHZ[WGH’-WQ D R WHE&RGH ZHHDRMG\RWHDV P LAIRQR \KHI LIXVRP P RQAMUEXIRQY STIGWR FRP P RQWRANKREEHY LQWWH\KEVHTXHWVADO, HIUDYKONQ) EHQSOIGIQWHSUR HIU 7 KHHZ HH
QRVKFK [P RXQVI RARHI VDD, HILYHQG-G6HOAP EHU
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7KHFRP SRGHQVR! RXUGHADXHVRQDA] EDUY/Z HIHDVIRTBZ V

<HU( QGG
6FEWP EFU

&RP P RQWREN
&DB\IOQH AHVR SOUYODH
&XP XOIYHGHAXQHI] HEDSSWHADIRY G-EHADIRY R LM HONV
8 QAVMEXWGREQY LFRP H

: HLQMG\R WABIQ\RP HRUDTIR RXUUHD HGFDSAIO) DLQVI LR \KHH \WZ HKDYHDYDLOEGIFEEAIOERW FOL | RLZ DB/00GVHARQG \WURAIK WG \KHUABIGHG TP RKQADYD? GHHP HE QMMEXUIRY
) RUKH\ HOWHQG-G6HOWP BHU DG ZHUFRE-GWHIRIBZ Q) DO HQVIRUSHP DHAERAN Y] Gl HHGFHARUH GRS FKOLIARU'S HXOWVR RSHIDIRQY \RBOGHADAHV DQGFDK | B2 VZ HHQRAD HRMGE, \WHHDOWE HQN

<HU( QGG
6HEWP EFHU

8 QAWMBARG GHAQMHNY HQAGFRP H
$ FRXP XOMEGHABDT HEEWHY
&DBMIOQH AHVR SOUYDDH

127¢( (' (5%/ $1' 67%7( ,1&20( 7$; (6

© H QKGR FRQMH R P OQIIQ RAUTXON IFDMRY D/ D5, & |RUIHGHIDIGRRP H\Ef SXERH/ $VD5,& ZHOHIHHIM GRAKEMAMR | HEHIOIGRRP H\I RQ\WH SRMRQ R RAUNS CEG! LGFRP H 05 JOQV WDAZ H GMMEXM VR WENKRTHY 7R P OQEIQ RXU
TXONFDARQ VD5, & ZHP XWAP HINFHMBQ\RAUH R IGFRP H 005 DXHAGYH LFDIRQ UATXILEP HQWV , Q DEAMRY \R TXOM\ \R EH\BE HS DVD5,& Z HP XYADDR P HNFHELQ DOQTOVRRNKRE-UGMUEXIRQ UL HQV 7R\DIM\ WH5 ,& DQCDGWMEXIRY
WP HAZ HP XWAMMEXMREFNKREHYDABDW R RXU, QHAW HA&RP SIQ 710 CE®Y, GFRP H 2 XUSRIA JHHIED VAR P CNHGMMEXRQ/VR RUMERNGREHY LQTQLP RKQAXS \R R RU, QX HM&RP SDQ 70f CE®H, GFRP H %4-FDXHZ HKDH
GUMEXRGP RN R RQU, QAR H&RP ST 7] CEGY, GFRP H QRIGRRP H\]. SURVIMRQVKDYHEHHQUAAR G-I RARH\ HLWVHQG-G6HOWP BHU 0BG

, QDQHI RVAR CP IWAHWBIQI HBHECH FVHWB] HVIP SRHGRQS, &V D5, & KDVR AMMBXMR\RFNKRTIHY GAUQ) HIFK FOBQEIA HIU DQLP RQIFRHWRKHP R R RURGQY LGFRP HIRUWHFDBQEL HU R RUFCEMIDIOQVIQH FHWR
FOBMIORWAY| RAHRGH\ HUSHIRGHIAQ) RQ2 AREH) R WHFDBQEU HUDQS 0 REQYY IGFRP HOGGFSMIIOQVIQH FHWVR FOBMIDBRWHYI RUSHHAQ) | HWAKDZ HHQRABMMEXRG GAUQ) KK\ HIY © HIGRUBGIQH AV R P LARQOS
|RAKHFDBEE HOWHEGG' HHP BHU DG UASHAMHD ZKIFK IVIGFOGHGIQ2 WHUHIHIDODQG OGP LQMADAYHH SHOH/RQIKHIFFRP SIQ 1Q) & RQRICDAMGE\INP HUWR 2 SHDIRY/

8 QEHUWH5, & 0 RGHQ] DARQS PWZ HOMSHP WG\ FOWY | RZ DG FEBMIDRAHAKDAZ HP D LGPXULQ\E CEGH HLWEHILQRQ) DAMJGHBAP EHJ | RUDQXQIP WG SHURG DG\XAK FEBMIORW FOU | RZ DB/ Z IQUHBIQWHUFKDIRMUDY HWHWRWAMP RJ
Q) WP FEEMIDRAH/
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/ HIDBURHAQIV

© HOHSDW \R FHIIQ GO COBURAH-AQIVIGAGHQEDR WHGRIP LOFRUHR RAUBMGHN - HOHUATIUGVR HABEDK WAHYHY | RUGM DIRQP DY Z KHIHWRHP DALY SUAHNBRW FRQIQI HIAH/\KDADUHERN SURETEGIDQG HAWP CEG! - KHQERWFRQIMIHGAEY DHGRA
ERN SUREDE®! D5 HWP CEG Z H GR RAMBEDK WAHYH/ YDHE RQ FXUHQANGRZ BGIH Z H GR QRAEHIHYH WDAGRW FROIQIHGAHY Ul 0 DIMQ) | URP SHIAQ) (QAAIDIRYY QMDIRQ RUGIXMAY P DALY Z IEKDYH D P DMIDOUGYHYH HI HMRQ RXUILGDGALC
FROGURD IHXWR RSHIDIRQ/RUFDK | GZ V $ CAMREDD EDVHERQRXUPXUHMNGRZ BEIH Z HGR QRABHIHYH VKK W FRQIQY HIFLHY DUH ERK SURECE® DQ5 HAP CEGIDQG\KHH R D/R| 6HOWP EHU DG ZHKIGQRHABEDKHGUAHYH/IRIEK BW
FROMIHRAR/

( WURZ + RTEDAV

) BRP WP HVR WP H Z H HQMJLQI DUDQIHP HQV UMDY \R H W R FHIQ LQAHY HQVZ KHFE \GHAILF 0P RKQVR \WH SURFHHBY D KHIB LQ HAURZ. Vi EH XWHG VR \DI\ SRMQIEOREQIDIRY DY WIBXMAG LQ\KH\DBY DI HQV : HUHFRGHARZ [P RKQVIQ
5 HAMRNG FDK DG FDK HDUYDBQW Ll FHYHS LQ FDWK EXVKKEMRAR SRAQIDORED) DIRQY RURKHUFRQUFMIDUHXMAIRYY RUD/HAURZ. UHFHYTEGV Q2 WHIDAHN GHVLL GRAY HABFHYHG LQFDK RQ RXULFARP SIQ Q) & RQRICDAG 6\URP HOVR! $ WHV DG
/ (AN : HHXSEDK UAHYH/ DG KREECAW DI QWA TP RAQNVLL Z HGHRMP LGHWDMY SURECEBIDRG HANP CEGIKDADSRWRQR \WHHAURZ TP RQIVZ IQCRAXTIP DD EHUHBDHG RUFHYHGDARHHIGR WHHARZ SHIRG 5 HHYH/DQGKROECAWDIOQM
HARZ (PRXQNVZHH  PIIRQDG  PICIRQDVR 6HBWP BHU DG6HBRP BHU HE-AYHD

) LDGRDOR.RP P W HQVDQY52 EQIDIRYY
: HKDOHQQVR FUGWGHD H3GIZ \MP GOQV D5 DQXQFDIBG FDSMIDARP P W HAZ LK FHIBIQR  RUSRUMRIR FRP SDQH/ WDKDYH GRABHHQ XT GIY Q 6LGFHWWHHFRP P W HQVKDHH SUDIRQGDM/DGZ HH SHWP IQ) Z LOGHYHUEHIXD GUIZ Q WH\RGD

FRP P LW HQALP RXQIV GR GRAGHFHATLID WBUAHQAXMUH FDK UHDAUHP HQN © HHXWP DMWH I DUYDDH R \WH FRP ELGHG XQAHG QGH/R FUAVWKH XQAHG GHI HG GUIZ \MP GO0V DQ5 \WH XQFOTBG FOSMIDFRRP P W HADVR 6HBWP BHU DG WEH
LP P DMIDD
7KHIRTBZ LQ) \BEGI\XP P D H/\WHIP RXQVR RIUXQUHBAGH/R FUGWCHI H3 QY. \MP (OQV DQ5 XGFDMBG FOSMICFRP P W HQVMDWFRIWDYR 6HBP EHJ [sec} Z KIFK DUHQRAH BRNG DV QCELQMAV IQWHCFFRP SIQ 1Q) & RQRICDAMG 6\ HQVR

$WHVDQG/ ICHODWY

$VR 6HWP EHJ

8 QUHBACHR FU-GWRRP P LW HQN?

' HD HEQIZ \MP GO

8 GFOBGFEMICRRP P WY HQW
7RED

S 7KHHP D EH\SHALF FRYHIQABTUP HQVWDAP SRIILIO @P VDSRWRIRFRP SIQ VDD.OEON \R QY. RQIQXQMHGAHR FUHEWRP P W HWRUDGHD) HGALZ WP GO
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3HJGRP P ROGKOLH' DIEE._
1 H/DAHWDOHD/EHILQRCQ) R \ HOL
| GFRPHIUP RHDIRQA
1 HAQMAR HMGFRP H
1 HA3DT HEDQEXQHD HEI0Q W ROLQYHX HOW
1 HABDY HSDQBXQUD HIOQ GW RQRKHU
SHHIBWRNGYIGHB/
7REURP RSHDIRY/
* IMMBUR/R FRP P RQURRNGREHYIURP &

&DEMIOKDUHWDQDRANR)A
" VFRKQN FRP P IR/ DGR HIQY FRIV
5HEXUADHR FRP P RQURRN
1 H/DQIGOMYH GOMYH HIHVIR HIXW RITHIQH
7RECFCSMIDKDHWIQLRIRY/
2WHIGHA)
1 HADXHWDDHDMEGR SHIRG \ HIJ*
3HUFRP P RQ\KOUHP DHAYDDHDVEHIIQRCY) R \ HIU
3HUFRP P RQ\KOUHP DHAYDDHDMEGR \ HU
TREDHMY
&RP P RQUAFN RAMBLAQ) DGR \ HIU*
6\DAP WHVDOG/ IDEIGAN DD
1 HADXHNDVIGR! \ HU
$YHDIHQUDXHV
6HUFUGHXUWA/ DI
YRURZ LQVXGUAHR FUGWDIFRIY
SHHIGEWN
1 RW/30) CEG
5 DARV6XSSBP HOED D
5DIRR GYH SOHARDHIIHQVDIHN -
5DIRR GHAQMHIR HONGFRP HVR DHIIHQHDXHV

$ VR DQGIRUWH<HU( QGHG6HEWP EHU
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®

) LQDGADOH LIKQIKWCDBSUHQIG RAKHI VDD, HOWHIG-G6HBWP BHU DG OHERWRMHIGE WHUSRYR WHLQE-SHIGHQAI MG SXECE CFFRXQUQ) |1LP

YDHGRQUEPMIDKIA/RAMBIAQ) DMWHEHILQRQ) RUHIGR \WWHFRWASRQAQ) \ HU DVDSSURSUDM 3HAKDHEDBOGE KD RAMBREQ) KDHEHHQDOWUKGRQDUANRAYHED MR HORMH  1RU 5 HHIHEVBN6SIW I HARGRQS SUO VGHRIEG
IQ1RM 2 6XPPDY R 6LIQIFDQEFFRXQI) 3RIAH/

YDHERQZ HIKAMGDHIDIHEDIE SHAKDHADD

7KH\E, FKOLIARUR GAMEXWRQYLY GHMP LGHEDHG RO\ CEGILGRRP HFOBX@AMGLQUFFREDGFHZ WK AGFRP HV| UIXDIRY Z KIFK P D GUIHJ WP [P RKQVGHMP IGGXQEH $$3

" XUQ) WH | IVADD\ HOLY HQGH-G 6HBWP BHU 0BG \KH DQINGOMRQ Z DV D UAKGNR IMMQ) FRP P RQ\KDLA/ GAUQ) \KH SHIRG DAD SUFH CERYH WH \KHQ PXUHQM. $9° SHUVKDLH * XUIQ) \WH [ VADD\ HOY HQBHG
6HONP EHU 05 \WHQUEOMRQZ D/DUHXOW MKQ) FRP P RQWKDHGUQ) \KHSHIRGDADSUFHEHEZ WHWHD FXUMQAL $9 SHAKDIH

5 HEUAHQWMWHLP STPAR \KHQL HIHQAKDUHIP RXQV Z HIKWGDYHDIHWKDUYRANBRAQ) GAUQ) \WHI VADO, HIUDQG KDY RAMBAQ) DAKHHIGR \KHI VDD, HU LQWHSHAKDHEDBFIBXIMRY/ DG RKQAQ) LP TRV
7REDUHAMQ HNOY WHFKDQHIQWHHIEQ) P DNHAYDSHR RXUFRP P RQWERN 1 U WHEHIIQRQ) R WHI VAT, HOU NG LQR CFFRXQAGMMEXWIRQY UH QARG LQ CFFRUEDFH Z W \KH\MIP VR RAUGYIGHRS UHQYHIXY HMBT 7REOHMQ GR-VCRATAHIQR
CFFARQAGMUBXURYY \KDAP D EH FKOLARL HG DV D WHMQ R FDSMIDRUDQ. \OBY (06 SOG B D WRANKREHU ) RUIXAUKHUIQ RIP DIRQ RQ \KH HIP DAG FKDIRAMUR  RAUGMMBARQY VR FRP P RQ VIRANKREHY WHHUWR 1RM 2 ' [AIBXURYY \R &RPPRQ
SVRFNCRTHY

&RP SXMGXUQ) \WHDHIIHR \WHEDDGFHR GHADAMVDARHHIGR HIFK P RQMR WHI VADD, HU

5DIRR GHA SHOHARDHDIHGHDXHVLYFRP SXAGXUQ) \RBCH SHOHY GIAR FUHAWI URP \KHS GYVHU\R\WHEDHP DIHP HQMBOQVHYIAQ) DQBLGRHQUYHI HY

+D5ZHQRABFHYHG I) . QRQ FRQAMFMID XFRQAURIIONS LUMYRTEGI FBAWR [HVIGRP WHS GAVH WHIDIR R GHAH SHOH/\R DHIIH GADNHN Z RXG KDHEHQ 5e2]
| RAWHI VDO, HOWHQE-GBHOMP BHU DG WASRWD

+D5Z HQRAHYHE IR QRQ FRQUEFXED XQFRQAURIONNG LUHYRATEGIFUHAWR 1HAIURP \KHS GAVHU \KHUDIRR GHAQMHAR HQNGFRP H\R DYHIJHGHADAHVZ RXG KDHEHHQ [sec]

IRAKHI VDO HHIG-G6HBWP BHU DG WASRWHD
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| QUFFRUEDGFHZ WK WHE( &1V5 HIXOMRQ6 ;  Z HGR RAFRQRICDM SRUNRIR FRP ST LQYHXR HQV ) XUKHU IQUFREDGFHZ IS 68 Z HDHSWFOGHGI WP FRQRICDMY 0Q HQMY RKHAKDQUGRMHUQYHNR HQVRP SIQ. H MWD 68, SURVIGH/IRUKH
FRORICOIRQR DFRQIRTBGRSHDIY FRP SIQ WD/BIRYLGH/\AKEWBQIED DR IWVHYLFHARHLQMWRY HIVRP ST RUWFRQRICDAMG \KEMGDUH/

: HAGERAKDHID XGRORIEAMGKEMGLUHAKDP HAXQ R \WHWIQUIFDGFHFREAMRQVXQCHE XBIO  Z R \KHB( &1V5 HIXDMRQ6 ;| DVR RUGUQ) DABDWRGHR \WH\ HOWHJE-G6HEWP BHU [sec}
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SRUNRIRS AW

JQ2RAREHU  ZHIQMWMGOQDEAMRID  PIARQIQ7RECS FFHN( GYDRU/ / & 37RECS FFHW  OQH MY SRWRIRFRP SIQ \MURKIK \HRXUG LWWAHQGHEW: HODRH \WQGHG 7RIS FRHWDGQH P IQIRQGHD HGIY WP GOQFRP P W HQAZ KIFK
Z D/XQXQEHGDNRRH

(Q2AREHU  RU P IARQGEWQHMF HQAQ/ HIESRQWGMGHNVEHNEHY / / & SOGRI D/EIU: HOORUFHYHGD P LARQSWED P HYSHIV IQFRNGAIRQZ W \WHSD R
JQ2AREHU  \KH\OBIR RXULP DQQY FRP P RQHTAW LQAWA HQAQERNRCZ DVFRP SBIRG AN DWMOQR RAUHTXWFRMEDIVR  PIAIRQDGGDUN HEJOQR [BSK IPDAMY  PILARY
JQ2RREHU  RU P IARQGEWQHM HAQEHD/ IQN, QMEDIRIN5% ,F 36D/ LN SOGRI DAEIU: HOORUWFHYHSD P IGIRQH IWHHIQFRMGRIRQZ LNKHSD R - HFRQMXHVR KRTSFRP P RQDIG SUH HIHGHIXW LQ6HD/ IQN

QLRMPEU  ZHIQMMG PIGIRQIQ7XD. H +HIN&AQFY / / & 7XQ. H’  DQH I\ SRUNRIRFRP S \MRIK \HXUGI WWIHQG-EW.  HDORIGRUDHGRAUH Q) QCHR FUGWRPPIRHQAR7XD. H B PLORQW  PIQIRQ ZKIFK
Z D/XQXQEHGDNRBRH

QLRAPEH)  ZHIQHAG P IARQIQBLAMDY2 YHQ5 HATKIIQN/ / & WURIK \HRXUHG LINEHQ G-EWIQG SUH HIFGHIXUW

' HVBHEPSIRY
2Q2 AREHY ZHYROQBUO® BEHPHGWH 1 RAVZ W DQDIJ U DMSUCASIIP RKQARANEREQ) R PIARY 2 Q2 AREH ZHYROQEUO UWGHPHBWH 1 RRVZ W DQDIJ U DMSUGASICEP RQARIMBRAQ) R PIARY
! IMMEXIRQ/
2Q2 AREHU RAUVRIGR * ILHARLY G-ROGWHI RTZ 1Q) GMMBXRQAR FRP P RQDIS SUH HIFGWRRNKRTHY
5HRG' DM 3D P HW DM ' MMEXWRQ SHJ& RP P RQBKDLH
2 AREH 2 AREHU
1R B 1R BHU
' HHPEU ' HHPEU

7REQ RUWH4 XDUMJ
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SHRG' DM 30 PHW DM " IMMEXWRQ SHUGHIHYS 3UHHILHG 6\WAN
2 AREHJ 1RHPEU
1RHPE " HHPEU
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D ' ARKUHERURY DG 3URHXUY

$VR 6HBRP BHU WHHIGR WHSHIRGFRYHIMGE. MY WERW Z H IGFOQAQ) RUKKIH ( [ HXWH2 | IFHUDGE&KIH ) IGDGADCR | LFHU HYDOOKMGEWHHI HAYHGHW DQG G- MIQDUGRSHDIRQR . RXUGMARKUHFRQIRY DG SURFHIXUA YDHGRQWDAMYIDDIRY
RXUP DI HP HQMGFOQQ) WHEKIH ([ HRAYH2 11 LFHUDQG&KIH ) LCDGRODR |1 LFH FROFOGHG WDARXUGNFBRKUH FRQURY DG SURFHOUYZ HIHHI HAYHLQWP HY DB P DCIHP HQMGROQQ) WHEKIH ([ HRAMYH2 11LFHUDQG&KIH ) LQDGADCR [1LIFHU R P DMICC
1QRUP DIRQCERVKY IHIXLHG\R EHIGFOGHGIQ SHIRAF 6( & ILIQIV + RZ HrHU QDD \WH GVFERKUHFRQURY DG SURFHEXUA P DQIHP HOMHFRIQ] HGWDADQ. FRQARY 005 SURFHGAHY (RP DWUKRZ Z HIDGHLI GHG 006 RSHIDMG FOQ SIRYIGHRQD UDRIEG!
DWKIDGFHR CFKHMQ) \KH GG FRQNROREMAIYH/ DQGP DIHP HAGHFHADUKD Z DvUATXULHGVR CBSO LWIMGIP HNQHYTDDMY) \MHFRWEHGH IWHIMRQKLS R SRUEGIFRQURY DG SURFHOUY

E 0 DHP HWS$ QX005 HRWIRQ, QMODORRQARR YHU) LDGADCS HERWY

5HHARWHO DIHP HAVS QXOCH HERWRQ, QMODOR RQNRCRYH) ICDGADCS HSRWGQ) GFDAGIQ, WP R \MY) RIP

F $ WHABIMRQS HERWR \WHS HILMBG3XETE S FPRXQIQ) ) LLP

1 RV$ SSIFTE®!

G &KOQHIQ, QMODOSRANRCRYH.) (DAL HSRUG)

7 KHHZ HHQR FKOQ H/LQLQMIDOFRQARY | RAKHWUHP RQIMVHIG-G6HOMP EHU WDKDYHP DMIDD O HANG RUDHU-DRIED QNHD \RP DMIDID 0 HARXUQM QOOFRQARCRYHU LQDGADOERGY
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' XUQ) WHWKUHP RQKVHIG-G6HBWP BHU RHR RUR I IFHYRUGUHRARLY DERSMGRAMP (DM Q. FROUPMOQAMKANRQRLIZ UMK STQ! RAKHSXUKDHRMIBIR. RXUVHAXUMIAAKDAZ DVIQMQGHG\RNDM \RHDIUP DAYHGH HQHFRQBWRQVR 5XB1  E
F 35XB E WGAQ DUDQJHHV RUIQ SQRO5XGI E  WIAQ) DUDQIHP HQW , QDEAURY GAUQ) WHWKUHP RQKVHIZ-GEHBP BHJ ZHAGRUGESRIMP IDMDQ 5XB E  WIAQ) DUDQIHP HQW
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© HZIGIGIDCHIQUYH3WY \ 6\BAP HQVRURU  $ QRAIDD HIMY R 6\WANKRTHY WH  3UR\ 6\BIMP HQV Z WK\KH6( & SXUCDMRS HXOIRY $ GRADMMIR (D VOWMHHIGR RUILVD HUS FRAQIO FHIIQIQRP DIRQUATXIGE. 30W
., KOVEHQRP WWGXQ@EH HHIDQWARY*  W)RP . 2Q0 WRHWRARYVR WH  3UR\ 6VBAP HQAKDAISHAILFDID CEGHNWHIAP VVHVRIW KHHQDHIGFR SRIDKGKHHQE UHHHFH
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7TKHIQRP DIRQUAXUGE. WP IVKHIE IFRERIDMGE. WHMHFHIUR RU  3UR\ 6\BAP HQV

: HKDYHDEROWG D&REHR %0MGHN &RIENINE ( WIEY \WH? &RCHR &RQGANV \WDACESIH/R DUR RXURI I LEHY 005 GUHARLY DG VR WKHHP SR HVR- RAUS GAVFUDE RXUS GP LQUADAL 7 KH&RGHR &ROBEWY DOMEGILQWH, QHIRLY HRRQR RXUZ HEVIM
XQEHP* RHEDFH * RHDFH RAP HQN DAZZZ * @OXNGHE DEMICFRP
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7TKHIQRP DIRQUIXUGE. WP VKHIE LFRERDAGE HHHFHIGP RU  3UF\ 6\BAP HQV

,7(0  6(&85,7<2: 1(56+,32) &(57%,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1" 5(/$7(' 672& +2/' (50$77(56
7KHIQRP DIRQUATXLIGE. WP LVKHIE (FRERIDAMGE! HHHFHIUP RU  3UF\ 6\BKP HQV
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7TKHIQRP DIRQUAXUGE. WP IVKHIE IFRERDMGE. WHMHFHIUR RU  3UR\ 6\BAP HQV
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7KHIRTBZ LQ) | LQDGADOKTNP HQVOLHI LBGKHIZ MW

0 DDHP HOWS QDS HIRWRQ, QARADOR RQURYRYH) LQDGADCS HSRWGY
5HRWR , QE-BHGH/S HIMMHG3XETF$ FRRXQIY) ) WP

&RQRIEDME6\BNP HQVR $ WHVDQG/ [CEOM/DVR 6HOAP EHU [sa
SRQRIEDM6\BNP HQVR 2 SHIDMRQY| RARH\ HLWHIE-G6HOWP BHU [sac
SRQRIEDMG6\TNP HQVR & KDQHVLQ1 H/ WHNVI RAKH\ HIYHQG-G6HBMP EHJ [sec]
&RQRIEDMG6\BNP HOVR &DK) BZ VIRAH\ HLYHIE-GEHOAP EHU [sec]
SRQRIEDME6FKHEBVR , QAR HQVD/R 6HBWP BHU e

1 RWVWR & RQRICDMG) LCDCADOE\AP HOV

7KHIRTBZ LQ) | LQOGADOWIANP HNFKHXGILY | LBGKHIZ WK
SFKHX®! , QMR HQNVIQDQGS GYDFHARS | LIDMVD/R 6HBWP BHU [sec]

1 RRKH LDGRIDNBRP HOAMAKHGKOVDUHI LOGKHIZ BKEHDAH KK VAKHXOVDHQRABTXWGRY  WHLQ RUP DARQKDYEHHQ SUAHQRGLQWHD RUP HNRQHG | LQDGRDOWIIAP HQV

([KEw
7KHIRWBZ 1Q) H KEWDHI LBGDVSOWR MY WBRWRUDHKHIR LFRSRDAGE. UH HHIFH\RH KIBWSUHRAO | LBGZ WK WHE( &

WGE\ IHHHFHWR([KIBW D VR3UA(|IHAWHS P HIGP HOM R \R\KHS HJIVADIROB\IAP HOWRD) RP 1 ) IBI1 R 1BG-XD__
$ WIFBY/6XSSBP HOBY ((MEEQKIQ) 00G) 1 LQ) \WH5 LIKWOG3UWH HIHFVR 7HP 3UHHWHG6KOMY LGFOGQ) $ SSHIGL $ WHHR WD) \R\KH7HP 3UH HIHG6KOW, BHIN __ _IFRSRDMGE, WHHHFHWR( [ KEW
D \R3RW\( IIHAMWHE P HIZP HOL R WR\KH5 HIMADNRO6\BAP FOVQ)RP 1 ) IBILR _1IGG2 AU
EHWIFDMR &RUFRANROVRS WFBY6XSSBP HAMY ((WIEDKIQ) DOG) 1 1Q) WHS LIKWDOG3WHHHFHR 7HP 3UHHUHGEKOW/ IFRSRIDMGE, WHHHPHWR( [KBW \RWHEXUHYBHERWO)RP . ) IGI1R
110G2 AREHD
$ WFBYEXSSBP HOMY_LFRERDAGE HHFHWR([KAW \RWHEXUHVBHRWOIRP . ) IGIIR 1L BG6HWP B
$ WFBV6XSSBP HORY |RU GHINVS &XP XDUWYHS H3+HP CEGISUHHIMGE\EEN IFRERDAMGE, HHHFHWR ([ KEW \RWHEXUWHVE FERWO)RP . ) IGI1R ILBGRO-XCH
_$ WFBVR $ P HIEP HOMRWHS WFBVR , FRSRIDIR) IOFRSRIDAGE HHHFHWR([KBW \RWHEXUWHVBHRWO)RP . ) IGILR AeGEsUo
$ WFBVR $ P HIEP HOWR\WHS MFBVR |, FRSRIDIR) LFRSRIDMGE W HHPHWR( [KAW  WRWHEXUHIBHSRWO)RP . ) IBILR _IIBG$ U0
94 Q7 V IFRSRDME HHHPHR( [ KBW EVR3UA(|IHAYHS P HIP HOM R \RWKHS HIIDAROB\MBAP HOWRQ) RP 1 ) IBI1 R IUBG-XO

$PHIP HOWRYA OF V ICFRERDAGE. HHHIFHR( [ KEW _ VR\KHA XOW® 5HERW)RP 4 ) IBILR ILBG) HEDY
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_6HRQGS P HIGP HOMR YA @7 V IFRERDMGE, IHHHFHWR([KEW  \RWHEXUWHYBHERWQ)RP . ) IGILR IOG-X®

_7KUGS P HYP HOMRYA @7 V IGFRERIDMGE, IHHHFHWR ([ KW  \RWHEXUWHYBHRWOQ)RP . ) IILR IUBG-XH

) RAWKS P HIEP HYWR YA @7 \/ IFR SRDAGE, UHHIPHWR( [ KIEIW  \RWHEXUMVB HERWRD)RP . ) LBI1R _UGGIRPEHS

) IWS P HOEP HOAWR A @7 V/ IFRSRDMGE. HHHFHR( [ KEW  \RWHEXUWHVB HRWQ)RP . ) IBI1R IWGG2AREH)

) AP R &HWIFDMIRUS.RP P ROGVEEN ((FRERIDMGE, HHHFHWR ([ KW G \R3UA(IHAYHS P HIEP HOL R \R\KH5 HIVADIROB\BAP HOVRQ) RP 1 ) IIL R OGS XDW

)RP R &HWIFDMIRY SHIN/S &XP XOMYHS H3HP CEGI3UH HIFGE\REN IOFRSRDMGE, UHHICFHR( [ KIEW  \RWHEXUHE HERVWRD) AP . ) IBI1R _IGGRO-XH

lMR mﬂﬂm&m@sey@um@ﬁmﬂommﬂlmaﬂ_wa UHHHFHR ([ KIBW GO \R3RWA( [ HAYHS P HIE HOM R \RWHS HIMADIROS\BAM® HONVRQ) RP 1 )

) RXUIK 6 XSSP HABD QG-OMHEHT HD* QIBWRCH& DEANOR R SRIDIRODOGE 6 9N 1 DARJICS WRADIR) OMGOVRI LRPEH __IFRSRDMGR HHHFHWR([KEW \RWHEXUWOWBFERWO)RP . ) IGILR
1LBG1 RHP EHJ

BEUW6) WGWW_WQMW OMDV/R GHBRPED  _ _ICFRIRDMS
B HHHAR([KEW \WWHSXWHSFBRWO)RP . ) IBIIR ILBGGRO6HBWP EHUJ

' RAUSWROR 6HRXUMH/
6WZ@LWFL$J@_$JWFWEW@W5FUW7W%ZO\IR 1H <RN IGFRERDAMGE HHHFHR( [KEW N \R3UH(ITHAWYHS PHOP HOM R \R\KHS HIMIDIRO6\BMP HOVRD) RP 1 ) IBI1R
11BG-

SXUEG $ JUHHP HONEHE HOWKHS HIMMIDAIOG7 KHUOONR 1 HZ <RN CDRMGOVRIO D _IFRERDAGE HHHFHR([KIEW  \RWHAXDW® SHRWQ)RP 4 ) IGILR _UBGSXDW___

_$ P IQINDIRDS JUHP HONEHE HD\KHS HIAIOAIOG* QIBXRCHS P LAVADIRY / / &_CDMGDVR 2 AREH) _ _IFRSRIDMGE HHHFHWR([KEW  \RWHEXUHYE HERWQ)RP . ) IBI1R 1LBG2 AREHJ

_&XVRANS JUHP HOMGFRERIDAMGE, WHHHFHWR ([ KEW M \R3RWA(IHMYHS PHIPHOM R \R)RP 1 ) LBI1R GG HAPE

$PHIPHM R \R&XWREDDS JUHP HOMFRERDMEE HHHFHWR ([ KEW M VR 3RWA LI HARYHS P HIEP HOML R \R\KH5 HIWADIROG\BAP HOWRQ) RP 1 ) LBI1R GG HAPE
$PHIPHON R \REXWRADS JWHP HOMCFR SRIDMGE UHHBFH\R( [ KIEW M \R3RWA( LI HAIYHS P HICP HOAL R \RWHS HJIVADNROB\IAP FONRD) RP 1 ) IB11 R GG HAPEU

5) \W$ P HBGO0E5 IRMMGMMMMJ HONEHE HOWHS HIMADONIG* @ONRCHO DCDIHP HOARRERDIRY DMGDVR -00AY  _ _IFRISADMGE HHHFHR( [KEW  \RWHRXUN
SHRWO)RP . )IGIIR IIGCRO-DDDY

JMJ_HMEMED/R on__ B DGR @MFCO*/ 1 & D/YRIRZ HJMJ&RM)—WGW HMLR:'DN‘Q_D/
$ P LOVADIYHS JHONDOGWWHI LA DO OMWANRDY [ URP WHWP HVRWWP HSDW \WHIAR (FRERDMGE B HHFHWR( | XUHE HBRWRO) RP .
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§ HIP HOM R \RWKH6L] \W$ P HOB-GOOG5 mes&mﬁJ HONDMSDVR 6HBMP EHJ E\ OGP F@wm//&twmmw mngm GHYIEHU. H %N

1 DIRICS WRADIR) DV$ G LQVADIYHS JHQAOG\KHI LG DO QXIDANRD/ | P WH\P HVR\WP HSOVY WHIAR PR SHIDMGE, U HHCRH\R ([ KIEW QOO0 HERVWR)) RP JIBIR 1[BG 1 RYHP EHJ
$PHYPHM R \R\WKHGI WS P HI3-GO0G5 HABMGE HAVS JUHP HODMGOVR 6HBMPEHU B\ OGP m};wm//&twmmwwmngmwem H 9N

1 DIRCDCS WRADIR) DV G LOVADIYHS JHOAOG\KHI LANCRDO QXBANRD/ | U \WHWP HVR\WP HSOW WHIAR LGFR SRIDMGE, UH HIHFH\R ([ KEW WHS QOB HERWO)RP . ) IBILR GG RAP B
MR \R\KRHGL WS P HXDMGE JUHP HONDMSDV/R 2 RREH BLF@MMH&W"/ WMMRM—GW Hw

ICDCADOOMMANROV I TRP \KHWP H\RWIP HSOW WHIAR LCFRBRDMGE UH HIHFH\R ([ KEEW FERVR)) RP JIGILR

$PHIPHON R \R6U \W$ P HIG0065 MABMS &UHAVES JUHP HOMGDMGDVR - R DOGIPRY) * ORARHYOMOHN/ R / / & DVYRIRZ H)* GBARCHO DIDIHP HMRSRIDIR) D/6HYFHJ. H %N 1 DIRTO

$ \WRFLDIRY D/DEP LAVADIYHDIHOMZ LQIQCHOOGH P DDILQ) DI HOWOGG0G DU H DG FHVBORKM-UGUCHY SOW \KHIR ICFRERDMGE HHHFHR( [ KEW  \RWHEXIWHB FERWO)RP . ) IBILR
AGCRO-XH
;Mw_lib B DOGPRQY) * OOMCHIYOMHN/ ROD / / & DVYRIRZ HJ* QBXRCHO DODIHP HOMRSRIDIROD/E6HYAH) . H YON

DNRICS WRADIR) D/0F LOVDAYHBIHIMZ LQIACHGOGH,) P DORILQ) DIHINOG GOG OWNQI HIDOG FHVB QO RKHUGLGHY SOW WHHR LFRSRDMSE IHHHAHWR([KIBW ~ \RWHAXOW® SHERWOQ)RP 4 ) IBIIR

_.I_]_ R

$PHYP HM R \RGL WS PHGGD0G5 BXBMGE WEVS JWHP HONDMSDVR 0 DUK_______E\ DOGCP R * GBXRCHYOMCHN/ RDQ / / & DVY/RIRZ HJ* GIBKRCHO DOD)HP HOAR RSRIRODVEHXFH) . H %OIN1 DNRGIO
$ WRADNR) DVOCP [QVADMYHDIHOMZ LQIGCH®OGH) P OD)IQ) PIHINOG GOG DD HUDOG AHWBIORKHGLGHY SOW WHHR ICFRERDMEE HHHPHWR([KAW  \RWHA XDWM® SHERWO)RP 4 ) IGILR
1BGO D

$PHIPHMW R \R6U WS P HGGD0G5 HAMMGE WEVS JWHP HONDMSDVR -XGH R\ DOGIP R * OOXRCHYSMCHN/ RXQ / / & DVY/RURZ HJ* QIBKRCHO 0OD)H? HOAR RSRIRODVEHMAH). H 9OIN1 DIRJIO
Wmmaw@@mwﬁmw WHHR ICFRERDAMGE HHHFHWR([KEW  \RWHEXUWHBHERWO)RP . ) IGILR

| RQ /[ & DVYRIRZ HJ* RCHO FRIDNRODVEHMEFH) . H YN

DR
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HOMIAH |URP WHEDMR IMKXOGFH | DVKDUHR 6HUHY/S 3UH HUBHG 6\RAN LY LVGKHS O WLAH UHR G DM RAMH A YLGHIG SHIRG LOZ KLFK WKAK \KDUHLY WAKHG GYLGHIB/ROVKK
\KDUHZ LQIFRXH DG EHPP XOWYHI URP WHEHILQRQ) R \WHI LIXWAYIGHIG SHIRGFRP P HIALQ) DWULWIMWADGRH ' LYLGHOBY/Z LOEHSD CEGIP ROKD LQDUHLY RQRUCERXW
WHILW @ R HFK P RQK | RUGYIGHIB/ CFRXHEWHSUHMRXY P RQK RVKAK REHUGDMDYRXUYRDGR ' IWHARYP D GAMIQDM RKRTHYR



UHRGD/WH  CESHIULQ RAUMBAN UHR G/ DAKRHFRHR  EXMHV RQWH CSSTHEGIHRGA@M 7 KHUHRG@OMIRUHK GIGHGZ IOEHGAMIMEE RAUWARDGR ' IUHRRY

DQGZ LOEHD@MKDAY SURMR\WHAYLGHIESD P HVWEDM : HRXUWHO® DOMASDMWHUFR GAMZ LOEHRORUIIERAVMH  \WR HIFK P RQK EXWAAK CDMLV\XEMANR
GHMP LDIRQE, RAUVFROGR ' LWHRARY

5 DANQJ
7KHEHIN/S 3UH HUHGE\RANZ LAOUDON Z W UASHRAR G YIGHIG W KWDQG W KIWXSRQRXUMNXGDIRY Z LQAQIEXS RUGWROWRD

$  HIRUWRRXUFRP P RQURANIQSURIWR SD P HOWR QYIGHIG/D0GDAR\WHAWUEXIROR DAHVXSRQAWROMRY TMXEDIRQRIMHZ [QAQIGKS R RXUDH DY
$  HDOOQSURIWZ W DORKHMNHINR 3UHHIHGEVRANZ HP D MKHLQWHI XUAUHDAR SURIMW R SD P HWR GYIGHDB/00G DR GMUMEXIR)/R DAHVXSRQ
AVROMRY ONXEMRORMHZ LQAQIGXS R RXUDI DY OUG

$ HIHAYHY \KERECOMWRRXUH MY DG XUWUHLQE-EWEGHW (FOGQ) \KH1 R/ DQG ERURZ LQIVXQEHAKHE HEVY CROW

6KDLH5 HEXUAKDVH3 LRILLP
* HHDO

6 XEMFVIR FHIELQ UAKMRNRQY DG SURFHEXAUY FRP P HIALQ) ROWHAMR RULDOMKXOFH RU LI D\MAHEMR RILOOMKOFHRAUVROGR ' LWHRARYINAKGHIB/
WHKDHUBSXUKDHSIRIUP R \RHEHIHVS 3UHHUHGE\RAN ROWHAMRU/ROEGR ' LUHRARYUIHOMBMAKAK SIIUP - DOG\MP LDMY) ROWHHIMHARRFXUR  \RHADM
XSRQZ KIFK RAVROGR ' IWHRARY B URROMRD \XSHIB/RAMP LCDMARHWKDHUBEXUKDHSIRIUP 06  \WHADMRQZ KIFK KDBWR WHEHIHVS 3UH HUHG6\RAN DA
OMGRODDIRIOHXUMAYH FOQIH KREHYR WHEHIVS 3UHHWHGEWANP D DARHURSIIRD UBNXUHXVAR BEXUADHOD RUDTR \WHUMDUVR 6HINVS 3UHHWG
6VRAN I RUDFDK SD P HQV

4 XDIMO 5HXUAKDH/ IPIW

5 HSXURKDHY P DGHXQGEHMHE KDUHS FSXUKDH3UWRIUP  Z LAOEHVXEMRAWR D TXDIM® UWHEXUKDHP IWR R RAUHRANMBEQ) 6HIHVS 3UHHIHG6\RAN B
QP BHR \KDHWRAWNEQ) ABXDM5DVR WHHGR WHSUHYIRXY FOBEJTXON

$ SSUFCEBIS HEXURKDH' VFRXQV

$ VD JIHIHICP DU 6 KD UHBXUFKDHE XQEHMHG KOS HEXURDH3WRIUP Z LOEHP DEHDAKHONX IR SUH HHIFHR \WHEHIVS 3UHHWHGERAN 3/ ITXEDIRY
3HHHFH RJ SHKOUH SOVDQIP RXQMNXOOR CFRXHE DG XCEOGAYIGHIBAR EXWH FOAQ) \WH: 6VIANKRTEHLS HEXURAKDH' DM Z KLEK LVAWHWWQIM FDBQEUAD
IRORZ LY GHIYHY R \KFK KRGV BTXHXKDAZ HU-BSXUFKDHWKDUAVR \RHEHIEVS 3UH HIHG6WWAN RULL VKA WK FOBLEUAE. VQRDBMHVA ROWHQH WXAFHEQ)
BMCHVA  SIRNGHEKRZ HYHU WHVKDUHU-SXURKDVHCP RXQUZ LOEH\XEWMAAR WHTP \BNRQ/AFWR W EHBZ

6 KOUA/ARDADYH QRABHHD RAMBEQ) | RUDABDINRCH\ HDUZ LEH\XEMAMR DOH® U-EXUAKDHAWRXQMAR RUDADSUFHR SHUBKDUH

6 KOUA/AKDADYH EHHDRAMBESQ) | RUDABDIRH\ HIUEXVWRAP RHMWDQWE R\ HILYZ LOEH\XEMAMR DQHLD WBXUKDHAVRQAR  RIDADSUFHR SHJ
6KOH OB

6 KOUA/AKDADYH EHHDRAMBOEQ) | RUDABDIE R\ HLYEXWRAP RUAWDQ\MUH\ HOWZ L@EHVKEMAMR DQHD® WEXADHAVRQMWR  RUDADSUWFHR s

6KDH



$GAWRTO [P VARY

2 XUREQ DARQWR U-EXURKDHWH B KDV LY QP LMG\R\WHH WOAMDARUY/FOGR ' LUHRARYGHALP LGH/ LOIWARBIDGEROAMAVFHNRD WDMERVQRAKDYH
X LAHQWVXQB/DYDLOEG! WY BMAMGE. CESIFCEGIQY. 1URP P EN.Q) \IXFK UHSXURKDHY RURKHZ MA\KVSHIG/RAMP LDM/HB KOS HEXURKDH3UWRIUP LQIW\RBIDIG
CEROMMAVAUHIRY , QWHHHIMDRXYFROGR * LUHRARYHBRVRMIP LCDMKHE KDLHS HEXUAKDH3URIUP DQG\XEMAMR DN DRMRQR [Q CSSTFEGIOANY BIXUP HOV
Z HIQMGVR DSSO R OWAWHEKDUA/RQL DVEDT RUDGRKHUCDMRIOHRXUMAYH FKOQIHZ MQRGHFDBOEIA HIUR \KHWMIP LCDIARQ KRZ HYHJ\MHHFDQ EHCQR DAXUDGFHWDAD
@MY Z LOEHDFKIHYHELOQVKRK WP H UIP H RUDADD

S5HEXUKDHS SRQ' HDW

6XEMANR FHIBQFROGUWRYY LFOGQ) WHIP WMBNRQVGARIEHECERYH FRP P HALQ) ROWHEMR RUIJLQDOMKOFFH G6KOUVKHBE, D@ODMIOSHIRQXSROKYRUKHU
G-DKP D EHUEXUKDHE DAKHZ UMK UTXHIAR \WHKRTEHV HWEMI RUDFDK SD P HOMIXCORWH/ LTXEDMRQ3UH HMHIH RU SHAKOUH SOV DQIP RQMNXCOR
DFRXHG DG XCEOGAYIGHIBAR BXAW FOGQ) \WH?' HDKS FSXUKDH' DM Z KLFK IVARHI LIWHOX FOBEDUED R \XAK HWBAMY BTXHXAKDAZ HU-SXURKDHWHBE KDY RUL

\KRK | LL\WHQK FOBOEUAD. VRIDBMAV A ROWHCH WKFRHHAQ) BAMCHWED
5 H3-P SWRD
0 DR 5HFHP SWRQIRUS WHARRYH.DIH

.| ZHIDORP DQMQ$ WHARYHIIH DVGHIQHSEHBRZ R DABDXARHP LQP XP [P RQMHTIXUGE 6HAIRYY DG RWH  $ PWZ KIEK LVPXAUMD®
DVR \WHWP HR GFROUDMRQR AYLGHIE/RURKHIAMUEXMRQ/RQRXUFRP P RQWRAN REHAKDO G YIGHIG/SD CEGIQ\KDMVR FRP P ROWEAN  DNMIGHBANY \WHIP RXQR
KK AYLGHIG RURKHUAMUBXMRY DV/R \WHWWP HR SXUKDHR \WH&RP SO0 VARP P ROWEAN RUMBOGRHR 0Q VHORAMRXAUW DVCHIGHGIOWH  $ PAVDQG\KAK | OWHLY
RIPUGD/R WHRRHR BXMCHVROWHS S WHARRYHIIHEXUH' DM Z KIFK LVGH LGHG D/WHFRHR EXMCHVROWHMAKDAY  FOBLEUA VIRBZ 1Q) WHAEMR
\AKIDOWH WHEHIHVS 3UH HIHGE\WWANP D BHRP HVXEMRAR P DOEDRY UHE-P SIRQ

3$ WHARRYHIIH P HIQVDAHNRYHIIHR DROWR VHIRUMRXUN Z KIFK VDWRN D/GHIGHGIRUSKERAVR 6HAIRY K DG RWH  $ PADVIQHIHAWRD
WHEDMR \WHS WFBV6XSSBP HAMY  GHMP LGHSROWHEDUVR YOOXH/FDBXDMSD/R DWP HZMQ  KRAY CRAUCFOQQ) 6XQE VRIKRID V (H VBUIHFHAQ WHWP HR
\KFK GAMP LODIRO

2 SRS HIP SWRQE. WH&RP SOQ

([ AFBWQPHMIQ@P WG ALRXP WEGFHY Z HFOQGRAHEHHP \WHEHUIHVS 3UHHIHGE\WWAN SURMRWWHHDMHUR 1 LLWBQQYHIOY R \WH7HP [QDIRY' DMOG
-y 7KH37HP L(DIRY' DM MKHAOMKDMW\KHHIMHR ' HAHP B XQBWHLIHAMP LQDMGRUH WG-GE RUYROGR ' IWRRY RU \KH
MRQZ KIFK DD \KDWR 6HINS 3UH HIHG6\RAN DH\RTS

2 QDGOWMWHHDMHR  1IUXMDQRYHIDY R WH7HP LIQDNRY' DMDG -0y DARXUNRBIRSWRQXSRQRMBIWKDR  (RUPRIHWDD @) VIZ UMD
GRWH ZHP D WEHP \KDW/R \KHEHIHS 3UHHIHGEWAN 1QZ KRBIRUQSOWDAIRY WP HRUIURP \WP H\VRWP H | RUFDK DADUHEHP SIRQSUFHR SHAKOH SOV

P RXQMTXODWR DODARXP XOWME DG XSG AYIGHIE/ROVKAK WKDHAAR XV FOAQ) \WHCADMI L H31 RUBME-P SURQ Z MRXAQMIANE RCHYR 6HIHS 3UH HIHGE\RANR
EHU-GHP HGP XWAMHQ\KUWHIGHNKAK 6HINYS 3UH HUHG6\RAN DANH SOFHGALI DM LQWHCRIFH 8 SROVKUWHIGUR WHEHINVS 3UH HIFGE\RN \WHKRTHYZ LOEHHON®G
RWHUE-P SIRQSUFH ,| CRIFHR UH3-P SWRQR [ KDBVR 6HIN/S 3UH HUMHG6\RAN KDVEHHDJILYHDDQG L Z HKDYHGHBRMAMG\KHI XQB/QHRHADY | RUVKAK BHE-P SWRQZ WK
WHSD L DIHQNVRUWHEHH MR \WHKRTHYR D) R \WHKDUBVR 6HIEVS 3UH HIHG6\RAN R EHUHGHP HG \MHDI URP COGDNMAWHU-G-P SWRQEM AYIGHIE/Z LARH-DH\R
CFPP XOMROWRHKDU/R 6HIN/S 3UH HIHGEVRAN \WRHWKDBVR 6HIN/S 3UH HIMG6\EAN Z LR QI HUEHGHHP HERAMBQAQ) DQGOMUWKWR \WHKRTHYR VKK
\KDUA/Z LODMIP LCDM H F-BWKH U KVAR UFHYHWHUHGP SNRQSUFH | GAWWOQOOR \WHRANMBIAQ) 6HINVS 3UHHIHGEWANMR EHUGHP HG



\KHEHIHS 3UHHWGE\WWANREHWHHP HoZ .OEHHBRMG  SIRWDP B WU B DR RKHJIDUDQGHMXWEGP HKRGWDARXUWY/ARDEGR ' IWHARYP D FKRRH
$ A6 FIMPARQVRY' IMGHXGVYDQG5 HEXURKDHY

) RARGQ D/OQ KDBVR 3UH HIHGE\RAN DHRAMBRAQ) Z HZ LORW [ GHFOUHOD GYIGHIGRURKHUIGMUERY RAHMDQDAYIGHERUGMEEXIR)SOGLO
RXUFRP P RQWREN LQUAS-YWR RXUFRP P ROWEAN |\ FOTI RUWGE-P SWR) BGEHP  SXUKDHRURKHZ VHOFTXUWHI RUFRMGHIDIRQDD \KFK FRP P ROWRAN RU] S0 Q)
SIRHOVR \WHOTXADNROR \WHERP S LOUASHRWR \IXFK FRP P ROWEAN XQBW LOHIFKADH $ 1P P HADMD \WHIDI MU Z HZ LOEHLQFRP SIDQRHZ W WHS WHV
&RYHDIHIP MMRQ/CSSIEBRXVXQEHMH  $ PVPUH® D\MIG-GANY \WHIP RQMR \KFK AYLGHIE RUGMUBBXIRORIHE-P SWRQRUSXUKDIQ) SUFHRU
ANXEIRYSIRHB/ % DIRXP XDYHAGHG/DIGAMIBMRY/R WKOWWR DODHIH/R 3UHHIHGEVRAN UL D) UDN.GQ) ROSOUMY Z MK \WHEHIH/S 3UH HIHG6\RAN GHRQ
RUSURAR\WHADAMR \WHDSSTEGIQYIGHIG GUWMEXIRD UHGE-P SIRQ SXUKDHRUDFTXMURQVKDTKDYHEHHD G-ROWGO0G SOG . RMKDTKDYHEHHD G-ROUHG OQG\KI | LFLHQV
I XQB/RUG-BRIVYHRXUMIVD/SHP IWHGE. WHWLP VR \KAK 3UH HUHG 6\RAN I RAWHSD, P HQARHIR \KDTKDYHEHHD G-BRAMG LUWYRATE® Z W \WHCSSTFCEGISD) 1Q) DIHQV
DOG & Z HKDYHGHBRMG G-BRIVYHRXUMYAY Z W \KH UHG-P SWRQDQGSD LQ) DI HQAQ CFFREDGFHZ LW AHMBIQUATXLUHP HQVZ LW UASHRAR RAMBOEQ) 3UH HIHG6\RANR Q)
VHIEAR EHU-GHHP HE SXUXOQAIQS WHARRYHIHP DOEDRY BHG-P SIRQUAXKGNY |URP WHI DIOUHVR FRP SO Z W WHS WHAR RYHIDIHI RUZ KIEK DQRIFHR UHE-P SWRQ\KDID
KDYHEHHQILYHQ RAKDTKDYH EHHR UATXLUHGAR EHILYHQRQRUSUR AR WHEDMR \WHOSSOFCEGIAYIGHIE GMUBXIRY UHEP SIRY SXUKDHRUIFTXMURY

/ ITXICDARQS LIKW

, QWHHYHIAR RXUYROQBY RULQYROQEY OIXEDIRD GWROWRORZ LQAQ) XS WHKRTHYR \KOW/R 6HINVS 3UH HUHG6\RAN Z LOEHHQMBGVR EHSOIG RAR
RXUDXHNV®IDED DYDLOEGH RUAMUEMRQWR RUMBFNKRTHY DATXEDNR) GMEXNRQHNXOORWH/ LTXEMRQ3UH HIHFH SOVOQIP RQMNXCOR I DFR® XDAGOIG
XCBOGAYLGHIBY/RQVKAK WKDWR EXW FOAQ) WHAMR SD P HOMBXWZ LKRWOMMMEH RIMDQ. GMUBMRQR DXHNVLYP DEHWR KREHYR RXUFRP P RQWHN | RXU
DAHNV®I DI DYDOEG! RUGMUEXNRQVR WHNKREHY DHIQAK | LFHOAR SD. LQI X@KH/ ITXEDNRQ3UH HIHFH SO DQIP RQMNTOR D). TP XM DG XBEIGAVIGHB/
ROWHGHIN/S 3UH HUMHG6\BAN DOGWHIP RXQNVGHXSRQOTXEDIRDZ W MSHRAR VKK REHMDUA/R  3UH HUHG6VRAN \RHD\WHDYDLOEG DAFNVZ LOEHGWMEXMLP RY
WHKRGEHYR \WHEHIVS 3UH HUHGE\RAN DG VKA RMHMHUEYR 3UH HUBG6\RAN UDBED \RWDAKHIP RXQNR DAHVGMMEXMG SHMDHR 6HINVS 3UH HIHGE\RAN DG
A REHVHIHVR  3UH HUHG6VRAN Z LOLQ DIFDAHY EHIMR HIFK REHAXH\EP HUDARWDWKH/ LTXLCDARQ3UH HIHIAHSHMKDUHRQWHE HIHY/S 3UH HUMG 6\BAN DOGWH
OMXEDIRYSH HHFHROKAK RMHAVHINVR 3UH HUHG6VRAN B-OR HIFK RKHU: UMD QRIFHR D0 \KFK ONXEDIRY AMROMRORUZ LGAQI XS R XV WM \KHSD P HOW
CMRUCDM/Z KHD DOGWHSTFHRUSTOFHYZ KHIH \WHIP RQVAMUBMEBILOVKAK ALURXP WEGRHY/Z LAEHSD CEG! Z L@EHILYHDE! | LXWADWP DO SR HSUIHE0G QRABIW
WD (RPRHWID @ VSURMWHSD P HMEDMWBAMGWHHO \RHFK BFRGKREHUR \WHEHIEVS 3UH HUHG6VEAN DARHUASHRRYHOGIHAAVR VKFK KREHY D/WH
\CP HOSSHIURQWH AN WD/ HUUHFRUG/R \WHERP SIQ $ 1WUSD) P HAR \WHI X@IP RXQAR WHONXEDNRQSUH HIHIAH SOV ORLP RQMNXCOR D mxmupxgs:s
AVICHBARZ KIFK\WH  DHHQM®G WHKRGHYR 6HINVS 3UH HIHGE\RAN Z LOKDYHQR UWKWRUFDIP \WROQ R RXUUP DQQ) DAHWV |, | Z HFRQMWOR
PHJHZ LK RJIQRD) RAHFRSRIDIRD WKWWRHIWY HI HFVDWEIMAY \KDHH KO HRAHD GDH W HURUFROH. DORNVEWNID DOR %&mmvmamq—wm
Z LORNHGHP H\R KDHATXADMS GWRYHERUZ RXQGXS

IRNY 5 LIKW

( [ AFBWDVRKHZ IVHSURYLGHBLO RXUFKDUMU LGFOQQ) WHWWMP VR WHEHIHYS 3UH HUHG6\BAN HIFK KRGHUR DVKDUHR 6HUIHY/S 3UH HUMG6\RAN Z LAEHHONBG\R
ROHYRMI RUHDFK KOHR 6HIR/$ 3UH HUHG6\RRN KHIBE, \KFK KREHURQHTRK P DFUNXEP WWG\R DYRMR RAMBFNKREHY DIG\WHKREHYR RANBOEQ) \KDW/R D0
3UH HWHGEWAN LCFOGQ) WHEHIN/S 3UH HUHS6VRN Z LOYRMRIHKHZ W KRTHYR FRP P RQWRAN DVDMQIGIFDW 8 QE-UDSSIFEEGIXGVR 1 DA DGO [ GG @Y
Z HOHPUH® UANXUHGAR KRGS DOQOCP HAMIVR WRANKREHY

, QDEAURY WHKRTHYR RAMBQAQ) \KIBWVR [0 3UH HIHGE\RAN LFOQQ) WHEHIHVS 3UH HIMGE\RAN Z LAEHHIN®( DVDRDN RWHH FOMRQR WHKRTHY
R DORKHM-PXUMEYDG\KHFRP P ROWRAN \R



HBPARZRR RXUGUHRARLY DD H/ WIDGBWR \WHVREO®P BHUR QURRYAHYIQ) ROWHYRDGR * IRARY © HUH HARWHHAUWRARYDAKHE UHHWG' LWHARY 7KH
KREHYR RAMDAQ) \KOW/R FRP P RQWRAN DG 3UH HIHG6\RAN LFOXQAQ) 6HIHVS 3UHHIHG6\RAN YR \RIHKHUD/DMQIGIFDW Z L@HBRMHEDDGFHR RUGLHRRLY
8 QEHURXUR\ @7 V RAUGUHRRY DHAYIGHG QR \WUHHFDWHY $ WK DQOOCP HMY R RUMBRNKRTHY WHKFFHARWAR \WHFDWR QURRYZ KRHWLP H SILH/DNKRK

P HAMY Z L@EHHBRRG\R KRGR | LFHI RUD\WMP H SIUQ) DAHDQQXOCP HANY R WENKREEHY KHISLOWHWLLG\ HOUIRGBZ LQ) WH\ FDUR WHUHBRIRQ 2 XUSUH HIMHG

" WHARYZ L@EHXS | RUHBRIROLO

1 REMMBQEQ) WHIRMRQ) | DAMHFRHR BAMQWROI) GYIGHIGSD P HYEMI RUGYIGHIE/RODQ RAMBEQ) KDMHR O 3UHHBGE\RN LFOAQ)
D0 RAMBEQ) KDUWR 6HINVS 3UH HUHG6\RAN CFRXP XDWGAYIGHE/ Z KHMHURIGRWDILCHS RUGHFDUG ROWHVKDUYR 3UH HIHG6\RAN LFOGQ) \WHBHIH/S
3UH HUHG6\RAN HTXOOR DABDIAE R | X@, HIWTAYLGHIE/NKDTEH GXH DG XCBO.G DG\  LELHQWFDK RUNGHAL LHG VHRXUMEVAKDERAMDYHEHHD G-BRIWG Z LW WHUG-P SWRQ
DOGSD 1Q) DI HOARURKHUDSSIFCE®ISD) LQ) DIHQWRMHSD, P HOAR \KFK CFPP XDMSAYIGHIDY RU DAIQ WP HKRTHWR DO \KDW/R 3UH HUMHG 6\RAN DUHHMMBG XU
WH  $PARHDRADP DVUMY R RXUGLHARY DSHIRGZ KHOHWWHUR \WHIRBIRQ) FRIBWRO/H MV DFORIY 3HIRG  \MHOWHQ® EHUR P HP EHYARQUMYANY RAUVFRDEG
R WARYZ LODAKP DIFDD EHIGRUDHGE \WH\P DEDWQP EHAKDAZ KHY D3GR \WH\E R GUHRRYHBRAGH FOMYHD B\ WHKREHYR \KOWVR 0 3UH HWGERN
(CFOQQ) \WHBHIH/$ 3UH HUHG6VRAN DVGAAUEHGCERYH Z RXG FROXWAMDP DVUMW R RAUVROGR ' LWHRARLYDARLGRMDHGE, \KFK \P DIBWXP EHJ DOG\WHKRTHYR
WHKDUVR 3UH HIHGEWWAN LFOGQ) WHEHIN/S 3UH HIMG6VRAN Z LOEHHQNM®G D/ DFDWRQDRIBYRMSHAKIHEDLY R HBRAKAK DEAWRDOGAHARY 7KHWP VR
RILFHR \WHIQAYIGOWZ KR DHAUHRRY DAKHWP HR \WDAHBRIRDZ LOGRAEHD HAMGE \WHHBRNRQR \WHDCAURDOGUHRRLY |, | Z HWHIDIWUMKDEED  RUGHROUHDQGVHW
CEOWRUSD P HQMQI X@DBEYIGHIE/SD CEGIRQDURAMBIEQ) \KIWW/R 3UH HIHGERAN LFOGQ 6HIHVS 3UH HUHG6WRAN | RUDDEDIMAYIGHIGSHIRG/ RAKHI R
3HIRGLYRKHZ DMHWP LCDMS  \WH YR U KWAKBRMG CERYHWKDEAHDH \KEMANDZ D, V KRZ HYHU RWHUAYHXDY R \XAK YRIQ) WKWIQWHKRTHYR WKDBVR 3UHHWHG
BVREN XSROWHI XUWHURFPAMIFHR D) R WHHHONGAAUE-GKHHOQ DG WHWMP VR RILFHR DOR WHOGAWRDOGURRYAR HBRMS Z LOAMP LADMDARP DIFDD $Q
3UHHUGEWEAN LGFOAQ) 6HINVS 3UH HIHGE\RAN IKHGVMAHEMKHIR Z LOYRMZ MK 6HIHVS 3UH HUHG6\RAN D/DMQIGIFDNROWHP DMLY GAAUEHSCERYH DOG\KH
IMMOGFHR 0Q RKHUSUA HIFGEWRAN LGFOGQ) 6HIN/S 3UHHIBGEVEAN B XVP D WBFHWHYRIY) SRZ HUR \WHKRTHYR 6HIHVS 3UH HIHG6\REN

$ VARRQDVSUTRNLEGID\WAHOAFUOOR 00 WKWR WHKRTHYR \KDW/R 3UH HUHG 6VRAN VR HPRADTGAWRDOALHARLY DV GHAUEHG CERYH Z HZ LQFD@D\SHADD
P HAMY R \WAK KROHYDQGCRM \WH5 HE-P SWRQDQG3D LQ) $ JHINDQG RIVKAK RKHUSHYRQDYMGHAL LHGLOWHWLP VR VKA 3UH HIFGEWANVR BFHYHQRIAH L B
P 0AQ) RUGHIYHY B HPRMRQF P HIQVRU L LOVKFK RKHUP DOQHUDQGE! \IKAK RIKHUP HIQVDVDUH\SHA LHGLOWHWMP VR \KFK 3UH HIHG6\RAN DQRIFHR \KAK \SHADD
P HAMY WRKFK KREHY WA P HAMY) WREHKHEQRMBWAKID  (RUP RHWID  FOBQEUE VONMAMHE@MR WHGHIYHY B HPRWRQE P HIQVRUP DA R \KFK CQRIVH |
Z HIDOR FODVKAK D\SHADIP HHNY) WP D EHFOIBGDARXUH SHOHE! DD KK KREHURQMHQRIFH 7 KHUHR GCEDMI RUGHMP LQQ) WHKRTHYR \KOW/R 3UH HIHG6\RAN
HMYBG\RQRIAHR DGR YRMDAKAK \SHADCP HAMY) \KDOEHWHRBRHR BXMGHVROWHI LW BMHVA SUFHAQ) WHFDBOEIU® ROZ KIFK \KFK CRIFHLYP DGG $ W
D0 \XFK \GHALOCP HAMY DOGDAIAK P HAMY R KREHYR \KOWVR 3UH HIHGEWRAN KHISGAUQ) DIRMY 3HIRGDAZ KLFK GLHRRLY DUHVR EHHBRAMG \KFK KREHY YR
RIHKHUD/DFDW \R\WHH FOMRQR \WHKRTHYR DTRXURKHIVHRXUMIDQG FDWH/R FOBABDXRAN  Z LOEHHMBG\R HPRAKHQ®P EHUR  DEAWRDOAUHARY SUAAIEHS

CERYHRQDRIBYRMSHAKDHEDLY

([ AFBWDVRNHZ VHSHIP IWKGE, WHWLP VR \WHEHINY/S 3UH HIMG6\RAN \RERQ DVDQ \KDWR 6HIHVS 3UH HUHGE\RAN DHRAMEDAQ) Z HZ LOGRAZ LWKRXNKH
DI LLUP DIYHYRMRUFRQHOAR \WWHKRTHYR DABDWME FOMLB/R \KDBVR 6HIN/S 3UH HIHGEWRN YRIQ) D/DVHSOLDMFDW [P HIG DSRURUBS-DOKHSURMRY/R \WH
KO LFOAQ) WHWLP VR \RHBHUHYS 3UH HIMGEVRAN Z KHAHUE. P HIHU FRORIEDNRQRURKHE VH VR DAR P DAMIDD DOGOGYHYHD O HAWDQ. SUMBIH SHHHFH
WKWRUSRZ HUR \RHBHIEVS 3UH HUHG6VRAN SURMGHG KRZ HYHU KDL DRKOQIHLQRXUFCSAND DARQDY GAAUIEHGXQEHMWHKIDAQ) 32, WKOGFHR $GAWRDBUHHUHG
6\RF* Z LORNEHFRIGHHG\R P DAMIDD DOGDGYHYHD O HFAAKHSUYGIHY SUHHIHIHY WKWRUSRZ HYR 6HINVS 3UH HIHGE\RAN DQG L DAYIMRQR D\KDHR 6HIHY
$ 3UHHIWGE\RANZ LOEHGHP HEWR O HANKRK SUH HIHAHY WKWRUSRZ HYRQD UL \RHWWMP VR \KFK @YIMRQP DALIDD COGOGYHYHD O HAMHKREHYR \KOWW/R 6HIVS
3UHHUHGEWEAN ) RUSKERHVR \WHIRMIRQ) (R P DIWKDTEHGHP HE\R DEHYHD 0 HAWIQ SUMGIH SUHHHIAH WKWRUSRZ HUR D\KDHR 6HIHVS 3UH HUIHGE\WRANRU
WHKRTHAHIR XQBWAKAK P DR L DSMYRUCERDKH/DQ. SUH HIHQIDOUWKWR \AK\KDUHR 6HIH/S 3UHHUHGE\RAN RU L FUDM/



DIMYRUDERDKHY/ DR WKWOQUASHR UHEHP SWRQR WMRK 6HIHVS 3UH HIHG6\WAN. RKHAKDQDVDUAXOR DAYIMROR MK 6HIHVS 3UH HIHG6\RAN

6REQ D/IQ KIWVR 3UH HIHGERAN DHRAMEEQ) Z HZ LOQRAZ WKRXNKHD LUP DAYHYRMRUFRQHOAR \WHKRTHYR DABDIV RO WH\KDUW/R 3UHHWG
SVRAN RAMBQAQ) DARHW H YRIY D/DW-EDDMADW [ LBIDYROQEY CESIFDARYI RUUHIH XQEHU HEHDOEDNXS® @7 RUDQ VP LOUCSSIFDMROXQEHMEBM@OY. |RUR
Q) DVZ HOHVRYHNIGG GR RVRIHHEHRP Q) LORYHOWL R CP HIGP HOADSMDARQRUBBHICR RXUREQIDARQ\R WHEHP WHEHIVS 3UH HUHG6\RAN RAR CFRXP XOM
AYIGHB/DAKH' LYLGHIGS DMZ LAEHH | HAMS Z RO HTAK FDH \WHSURUXQDQP RXV YRMRUFRQHOAR WHKRTHYR \KDWR 6HIHVS 3UH HIHG6\RAN
7KHDI WP DAYHYRMR \WHKRGHYR DABDIND? P DN R WHRAWEAQ) \KOWVR 3UHHIFGEWAN” LFOGQ) \WHWKDUWR 6HINVS 3UH HUHG6\RAN RANBIEQ) DAKHWP H
YRIQ) D/DVHSODMFDW Z LOEHUANXLAG L VR DSSIRYHXVA-DAQ) VREH RARZ WWGIY. RAUHBRNRODY D% & RU L VRDSSURHOQ SOQR *WRUDY] DIRY  DAKFK WP 1V
GHIQGIQBHARY D RWH  $RWDGHYHD OIHRMY \KFK \KDUWR 3UH HIBGE\RN
) RUSXSRHVR WHIRWIRQ) \WHYRMR D P DU R \WHRAMBDAQ) \KDW/R 3UHHIHGEVRAN P HIQ/AKH YRMDATQ DOQXOCRGHADCP HAMY GX® FOBGR D RU
P RIHR \KFK KD/ SUAVHADADP HHIY [ WHKRTHYR PRAWID R \XFK RAMBAQ) KD/ DHSIAHQNRUBBUIAHQMGE. SUR\ DAKFK P HAMY RU E P RHWIQ
R \KAK RANBDAQ) KDY Z KIFKHYHULY GW

) RUSXBRHVR GHMP 1QQ) D) WKWR WHKRTHYR \KDWR 6HIHVS 3UH HIHGE\RANVR YRMRODQ P DU Z KHAHNXAK WKWYFBDAGE. RUFKDWAU
LFOQAQ) \WHWMP VR \WHEHIHVS 3UHHUHGE6WWAN B\ WIMAMRURKHE VH (RKREGHUR 6HIVS 3UH HUHG6\RAN Z LOEHHQNBGR YRMOQ WKOBVR 6HINS 3UHHIHGE\RN
DOGQRVKOHR 6HUHS 3UH HIHG6VRANZ LOEHGHP H3\R EH: RAMBEQ)” | RAMHSXSRHR YR RUGHMP 1QQ) \WHQ®P BHUR KD UHTXUHG\R FROMBAMD TXRP LI
SURMZRUFRFAUH-® Z WKHWP HR GAMP LDNROR KDY HMBGWR YRMRWHWP HR \WHIPMOOYRMRQWHP DU DARHFDAHP D EH \WHUADOMWM L RIFHR
5 HIP SINRQZ L\ UASHRAR XA WKDUVR 6HIHVS 3UH HUHG6\RAN Z LOKDYHEHHDJILYHRLQCAFRUEDGFHZ W WHWMP VR \WHEHINY/S 3UH HUMG6\RAN DOGWHS HI-P SINRQ
SUFHI ROHUGP SWRQR \KFK \KIUWR 6HIEVS 3UH HUHG6WWAN Z LOKDYHEHHQLUHYRATE® G-BRUMGZ W \KH5 HE-P SIRQDGG3D LQJ $ JHONRAKD/EXUSRH 1 R\KDW/R
6HINVS 3UHHIFGEWANKHIBE, XVZ LOKDYHDQ YR WKWRUEHGHP HGWR EHRXMBAQ) | RUYRIMY RUIRUFDBXDMY \WHYRMY SHIFHQEIHUHTXUMGRQDQ. RKHUP DIV
RURKHUSXUERH/

8 QDWRNHZ VHUATXUGE, @F RURKURKDUMU KREHYR \KDW/R 6HIHVS 3UH HUHGEVRAN Z LOGRAKDYHDQ . UHDAYHULI KWRUSUH HIHIFHVRURKHASHADOUW KW
Z W WASHRAR YRIQ) RAHAKDO\WRH\SHAL LFDED \FWRIW LOWHS ORI 5LIKY* VHRNROR WHS WFOVEXSSOP MY 7 KHKRTHYR \KOWWR 6HIHVS 3UH HIHG6\RANZ LaD
KDYHQR UWKWAR PXP XDMWHYRMY , QWHHYHOAKDAZ HI OR G-FOMHRUSD D) AYIGHIB/RQ6HINS 3UHHUHGE\RAN WHH FOMYHUP HA R \WHKRTHY Z LOEHWHWIKW
R YRWMI RUDGAMRDOG LHRLY D/GVPXWHG CERYH

, WXDQPHR $ GAMRGDOB LH HULHG 6\RN

6REQ D/IQ KIBVR 6HIN/S 3UH HIHGE\RAN DHRANBIEQ) ZHP D Z WRXKHYRMRUFROHWR WHKRGHYWHER  DAKRU] H HASEDWK DOGFU-DMOGMKH
DOG\HDKOWWR RHRUP RMVHIEVR DRDWR RAN-GIRMAUMA/ BN WRINXQEUGHRIRYY DG RWH  $ PAUDONG) ROSDUW Z W\KHBHIEYS
3UH HUHG6\BAN DARWHSD P HUWR AYLGHIBY/ DG AVMEXNROR DAHVXSROGWROMRY MMXADNRQRMHZ LGAQ) XS R RXUD DLY LQDEAMROVR \WHYRAMBDAQ) \KDW/R
6HINVS 3UHHWHGEWAN LFOGQ) DEAMRIOHINVR 3UH HIHGEWWAN DO DR H IWKHDQGVHODEAWRIOKIWAR DO \KAK VHUEVR 3UH HUHG 6\RAN \WHO RAMBEQ) RU
\R HABEQKHG DG FUDMS LGFOAQ) DEAURDOWDU/R WHEHIHVS 3UH HIHGE\RAN LQHIFK FDHLQCAFREDIFHZ W DSSUFCEGIQY. SIRIGHG\WDAZ HZ LODLP P HADMD DM
JINQY HIHAAR\KHIMKOFHR \XFK DEAWRCB UH HUHG 6\RAN DGR RAUUHFHSWIGG CSSTFDNRQR \WHSURH-BAMHIR LFOGQ) \RWWHUHE-P SIROR 3UH HIHG6\RANZ LK
KK SURHHDY KDYHS WHARRHIDHD/UHTXUBGE, 6HAIRYY DG R WH  $ PWZ KUK LVPXUH®

0 RAULFDARD

TKHYROGR ' IHARY Z MWRVWHYRMR WHKRTGHYR WKDWR 6HIHS 3UHHWHGEWAN P D LQMBHNRUFRIHAVWWHSRIMRQ/R \KHS WIFBY 6 XSSBP HOBY \R
VXSSO DR RP WRQ UAWROHDD LARMMMA RUCP BLIXWY RV EXUH RURRUIBHRADQ. GH HARYH RULGARQUMMNBERYIMRQ L(FOAQ) DR SUIRVIMRQWDNEHRP HY



GHHAYHDWKHEMKHIR BHFDAHR 1P SRUAMIVR SHIRP DFHRUID SIRYMRQWDAV LGFRQUMMAZ W D). SURYIMRQR D0 RAHU3UH HUMG6\RAN RAWHFRP P RQ
RN

E 3RIMROVR RXU&HIMIFDMR . OFRIBRIDARD RUYA @F VWDAP D KDYHWHH | HAWR GHDA L) GHHIIQ) RUSUHYHOAY) DRKDQIHR FROARD

&OWMIIHGYROWGR ' ILHARY

, QUFFREFHZ MW RXUR @7 V RAVRDGR ¢ LHRARYLYGYIG-GIOR\WUHFDIYR AUHRRYAHYGQ) WEBIHHG\WUH\ HOWP V Z MWWHWMP R GUHRRYIQHTK
FOWH SLUQ) DAKHDQOOOP HIMY R WRANKRGHY KHBLOWHWLLG HIUIRTBZ Q) WH\ HIUR WHUHBRIRD 2 GHRDWKDAKUHHAURRY DGV R KIWHY KDYH\E R GUHRRLY
$ FOWIIHGERDGP D IHIEHUP RHGI IEXOD KO HIQFRQARCR XVRUIHP RYDOR RXULGRXP BHQWP DI HP HQA - HEHTHYH KRZ HYHJ WDARHEQIHMP HUATXUHG\R HBRAD
P DUV R DRDMILEGERIGR QURRYZ LOKHS R HOXUHFRQMXW DOG\MEELONV R RXUP DRI HP HOWIQG SRIFLHY

2 XUFDWL LHG ERDUG FRXES KDYHWHH HAWR P DNGQ) \WHUHSOR-P HOAR LGP EHQWALHARLY P RIHWP HFRQXP LQ) DG AL LEXOVWHDXVHRXUGLHRRLYP D RD EH
WP RYHGI RUFDAVH DABDWAE R DOOCP HAMIVR WHANKRTHY LOMMDGR RGH Z L HHDW EHUHNXUBG\RH | HFRAWDAKDQIHLQDP DMUMY R RAUVRDGR * LHRARY 7KXV RXU
RO LHG ERDLS FRX@S LRBHDH\WH ONHIKRRGWDACRYP BHMAURRY Z LOUMBIQWHUSRMRYY 7 KHWEIJHIGWP VR GURRYP D GHD GH HURUSUHYHWDWIG-UR | HURU
DODMP SR FKDQIHFRQMRCR XV RUDCRKHMIQURMRQWDAP LIKWQYRYHDSUP XP - SUFHI RURXUFRP P ROWRAN WDAP LI KWEHLOQWHEHANQAAMNR. RAUMBANKRTEHY

1XPEHUR ' WHARYY/ 5 HP RYDO 9 DADCHHY

2 XUFKDURUSURYLGHARDARHQ® BHUR AUHRRY Z LEHGHMIP LOHE SXXOQWR RXUR @ VDG RXUE @F VSURYIGHWDADP DNMUMY R RAUHDMHYRDGR * LWHARYP D
DAIQ \WP HIGFUDHRUGHFUDHWHQ® EHUR GLHARLY , QDEAWR) RXUB @ VSURMGHWDAKHQ® BHUR QURRY\KDORAEHIGRBDAHGE RPRHIQI) PRW
SHIRGZ MRAWMHDSSURYDOR \ZR \MLG/R \WHP HP EHYR RAVROGR ' IHRRWAKHRLORI I LIFH 2 XUB @Z VSUIRMGHWDAID YOFDGRHVP D EHILGGR B \WHYRMR D
P DMLV R WHUP 0QQ) GURRY HYHOL GWWKDQDTXRXP  DOGWHQURRYAR CESRQME\KDEKRGR | LFHI RAKHUP DGEHUR WHIXOMP R \WHFDWVR AURRYLO

Z KLIFK \WWH YCFDGR. RAPXUBHG DQG XQUDKHUNKFRHARLY DUHHDRMS DG TXOW LHG

2 XUAUHARYP D R® BHUP RYHGIRUFDAHDGRY B \WHDO WP DRYHYRMR DABDXNDP VUMW R DEDKH YRM/ HONBG R EHFDXE. RAUMBFINKREHY JHHIDD LQWH
HBPRANRQR QUHRRLY 7 KLV SIRMMRQ Z KHQFRXSBGZ M WWHSRZ HUR RAARDEGR ' LWHARWY\R LAOYCADAHHE/RQRAUV/ADGR - LWHARY SUHFOGH/WRANKRCHY I UBRP UHP RYIQY
LPXP BHNAUHRARYH A-BWRUFDXVH DG XSRQD\XEWEQIICDH LUP DRYH YRWM DG FRX@ SUHFOGHWRANKREHY/ | URP 1 LA WH YOFDEHHYRUHDMG B \XAK UHP RYDCYZ LW \WHURZ Q
QP LIV

$ GYDRH1 RARH3 LIRMMRQVI RUBVWWRANKRT@HU1 RP LCDARQY DQG 6 WANKRGHU3 URSRDY

2 XUB\ Q7 VHASEDK DO DBYDIRHQRIFH SURAHEKUHI ROMBANKRTHYAR P DNHGRP LDARQ/R . FOQACDAY| RUHBRIRQ DV AUHARLY RAMR LG REHUBMGHWEH RIHIQ
DOQOCRNGHADCP HHIY R RXUMBRNKRTEHY Z KLIFK Z HUH HVR D/ARHWHRNKROEHUQRIPH SURFHBAUH

7 KHWWEANKREE-UGRIFH SURAHGKUH SURYLGAAKDAZ LW UASHRAR DQDQOOCP HAMY R WRANKREHY GRP LDIRQ/R LQAVIGAOY| RUHBRIRQWR RAUVFOGR ' LWHRRYDQG
WHSIRSRDCR BXMCHMR EHFRQIGHBGE! RAUMBANKREHYDADQDODOP HHMY) PO EHPDHR®  SXUMCOARRXURIFHR \WHP HIMY B RUDAKRHAWRNROR RXU
YROGR ' WARYRU B DWIANKREZ KRZ D/DWRANKREHUR BFRGDAKHWP HR JIYIQI R GRIFH Z KRLYHON@G\R YRMDAHP HAMY DGZ KRKDVFRP STHEZ W WH
DOYDRHCQRIFH SURAHSXUAVHVRI LORXUR, O V LGFOGQ) DUANXLIP HOAR SURYLGHFHAEQLG RUP DINRQ CERXWKH RANKR GG WHQRP LGHHRUBXMGHN SIRSROD DY
CSSOFCEG! ;L\ UASHRWR\SHADCP HMJVR WRANKRTHY RQD WHBXMHANSHALIHGLORUGRIAHR P HANY P D EHEWRXIKWEH RIMWHP HMY 1 RP LDIRQ/R
(QAVIGOY| RUHBRIRQ\R RAUROGR ' WWHARYP D EHP DEHDADVGHADCP HHMY R WRANKRTHY D/Z KIFK QUARYDHW EHHBAMGRY® B\ RUDARHAWRNROR RXU
YROGR ' WARYRU B DWIANKREZ KRZ D/DWRANKREHUR BFRGDANHWP HR JIYIQ) R GRIFH Z KRLYHON@G\R YRMDAKHP HAMY DGZ KRKDVFRP STHEZ W WH
DOYDRHQRIFHSIRYMERQNAHNVRIN LORXUR @7 V [GFOGQ) DUNXLHP HYAR SURYLGHAHMEQLQ RUP DINRQ CERXVMH WRANKRTH DG WHGQRP LGHH



7KHSXSRHR BNXLIQ WRANKRTHYWAR JLYHXVDEYDIFHQRIFHR . GRP LDARQYY DG RMHUBMCHV MR D RGRAUVROGR ' LWHARYDP HIQQJ) | XORSSRIMQW \R
FROUGHH XD LFDARQ/R \WHSURSRHG GRP LHV DG \WHOGYMELQW R \WHRKMHUSIRSRHG EXMCHNOG \R\WHH WGP HEQHHAOY RUGHMLIEGIE \WHYRDGR
" LUHARY WRIQRP WRANKRTHY DG P DNHUHFRP P HIEDMRQY CERAVNKAK TXOM LFDIRQYRUBXMGHY D/Z HEDAR SURYIGHDP RIMREH® SURFHEXUHI RUFRQGAIY) P HMIVR
RANKREHY $ GRRIK RXUB @ VAR RULYHRXUWVARDIGR * IHARYDI) SRZ HAR QVIBSURYHWRANKREEHUGRP LCDIRQY | RAKHHBRIROR AUHRRYRUSURSROY | RUCANRQ
WH P D KDHWHHIHWR SUHFOQQ) DFROMWRAHHBRIROR GUHRRLYRAWHFRUGHDNROR MRRNKRTHUSURSROV L SURSHUSURAHXUAY DHQRVRIBRZ H3 DGR
AVFRADILQ RUGHAUICY DWILGSOWY | URP FRIGANY) DVRIFMIMROR SUR LHAR HBRAMWRZ QUDMR GUHRR YRR CESURYHIWRZ QSURSRVICY MR DUG\R Z KHKHU
FROUGHDIRQR \KFK GRP LGHVRUSURSR\OY P LI KWEHKDLP | XCRUBHH LADOR XV DQG RAUMBANKRTHY

$ XWRIW VR, WXH3 UH HILHS 6WRN Z IWRX\W WFNKR@HU$ SSLRYDO

$VR 6HBNP BHU RXUFKDUMUSHP IWRXU/ROGR ' LUHRRYAR DMKHXS \R \KOW/R FCBABDXRAN 2 XUVRDGR ' LWHARLYP D FOWI\ RUUFDWLL
D0 XQWKHEFRP P ROWRAN RUSUH HUHG\KRAN LOR RAHUFIDAHY/RUVALRYR - WRAN DG HWEEDWK \WHSUH HIHIAHY FROMMRQRURKHIUI KW YR SRZ HY UMPRQ/
@P WBANRQY DR AMUEXMRYY TXOM LFDMRQYDG\MP VRUFRQAMRVR UHGEP SIROR DD WA WRAN 7K}V RAVROGR * LWHRRYFRXG DR HWHIWOFHR SHHWG
RN Z AR WP \/ DG FRQEMRQYARDWVRXS KDYHD SURUIMY Dv/AR GMMEXWNRQ/ QG CP RXQNVSD) CEGIXSRQANXLANRQRYHMHWKWR \WHKRTHYR RXUFRP P RQUIRAN

$ P HXGP HOAR &KDUMJDQG Y% @F V

2 XURKDIWMUP D BHOP HGHG DeMAHG FKDQIHGRUWSHDBG VVEMPWRWHWP VR D) FOWRWMIH/R SHHIHGWERN RO U DGMVHGE RARADGR ' WHARY/ DG
CSSIRYHGE RAUMBANKRTGHY B \KRHD | LUP DRYHYRMR \Z R \WULG/R DDKH YRMWY HNSBE W EHFDXARQWH P DU

2 XUFKDURUDBR SURYLGAAKDARHE, @7 VP D BHDERSWG [P HIGHS DOMMG AKOQHGRUWSHDBGE. RXUMROGR ' IWHARLY $ Q CRARQVENHDE! RXUMBANKREHYZ [\
WSHAWRDFRSWY [P HEQ DOMIQ) FKOQILQ) RUGSHIIQ RAUB @2 VP D BHINDRQ® B\ WHDI WP DIYHYRMR \WHKRTHYR DABDAV R RXUFCSMIDWRAN YRI)
RIHKHUD/DMQIBIFDW

7 KHHSIRMMRQY DHIQMIG-GWW P DNHIWP RIHAL LEXOVRUMBINKRTHYAR AP YHNAHIQ RMHUSURYIMRQY FRQEICHS LQ RXURKDWMUBIG B\ @ V \IXFK D/AKRH\KDWV
SUIRNGHI RMHFDWML IFDIRQR RAVFADGR ' WHRARLY 7 KHRHSWRYIMRY/ KRZ HYHJ DOR Z L@P DNHIWP RHGL T LIEXOVRUMBRNKRGHY/\R CP HIGWHFKDWWURUB, @ VZ [WRXVWH
CSSUIRYDOR WHYROGR ' IUHRARY HHQL DP DNRUW R WWH IRFNKRTHY GHP VKK P HGP HWR EHLQWH BEFVAQMHWR  DOXRINKRTHY

,QG-P QULFDARQDQG/ P MMRQR / IDELOWR ' LWHARYDQG2 | ILFHY

0 DY @IGAY SHP IWDO [ OQGFRER DIRQWR LFOCHLQIWFKIWUD SRYIMRQ AP LMY \WHICEMV R IWAUHRRY DGR | EEHYARKHFRSRUDIRQ DG IWWRANKREHY
IRIPRH EP DIH/ H A-BWRUICELON WAXAY [URP D CRAMDIOUHHSWR DOLP SURSHUEHH IVWRUSIR QP RH. SIRSHW RAHYIFH/RU E- CRYHDQG GHIEH DM
WDAVHABEQKHGE! DILDOWGIP HWIQGLYP DMIDORWHFDAHR CRIRD 2 XURKOWAUFRQEIQ/DSIRYIMRQWDMIP LCDAWHITELQW R RAUGLHARYDQGR | LFHYARWH
POPXP HWGHP WKGE 0 DY OQGQY

7KHO DY OQG* HHICRRSRDIRY/ [ WH0 * &/~ UHTXLAVXY XQBAWRXURKDUIMUSIRYLGHYRKHZ IVH Z KLFK RAUFKDIMIGR/CRMRLQE-P QI DALHARURUR I LFHU
Z KR KDVEHHQWKFFHWM XORQWHP HIWRURKHZ M LOWHGH HOHR 0Q SURHHAQ) \RZ KIFK KHRVKHLYP DGHDSOMY B\ BDRQR KLY RUKHNHYFHLQWDNFDSCAW 7 KH
0 * & SHPIWXV\RLQEP QI\ RXUSIHHADQG! RP HUGAUWRRYDQGR | IFHY [P RY RKHY DIDQMMNGIP HOV SHIDBWY [LGH/ \HABP HONDQG WDRIEGIH SHOH/CRXDD
LPABGE WHP LOFRQIHRAIR)Z WDQ SURFHHEQ) \RZ KIFK\WH P D EHP DEHRUKU-DMHG\R EHP DEHDSOW B, UDROR \WHIUVAYLFHLOWRHRURKHUFDSCRMEY XQBW LW
LV HUBEDKHG\KDWV

1 \WHIPARURP MWRQR WHQURRURUR | LFHUZ DVP DMIDORWHP DIRUIYIQ) WNHRWHSIRHAQ) DG Z DVARP P WWGLOEDGICMWRY — Z DAKHUAKOWR CRYH
DQGGHIEH DMAKRGHAN
$  WHAUWRRURUR | [FHUDRXDED UHFHYHGDQLP SURSHUSHYRQICEHH IWOP RH SURSHW RAVHYIRHY RU



$  LOWHFDHR D) FUP LDCSRHHAQ WHAURRURUR | LFHUKDG U-DREEG FDAHR EHIHYHWDAKHCRARURP WWRQZ DVXQIY | XO

8 QEHWHO * & ZHPD QRAQEP QI\ DALHRRURIR I LFHILQDVVE XVRURQRXUEHKDD LOZ KLIFK WHALHARURUR! | LFHUZ DV DAWGI HE QOEGIWR XVRUQD\KWD
Z KIFK WHGUHRRURUR | LFHUZ DY DEXG) HE ACEGIRQWHEDLVWD/SHYRIOEHH W2 DY/LP SURSH® WFHYHG $ FRAUWP D RG-ULGEP QULFDNRQLL MEAMP LAAKDAKHGLHRRU
RUR | LFHULYI OL® DG WHDRIED HAMBGR LQE-P QULEDNRY HHDWRXIK WHALHRARURUR | LFHUAG GRAP HHAKH SUAAUEHG WIEDG R FROGANRUZ DY DEWNGI H3 ACEGIRQ\WH
EDOKDASHYRECEHH W DVLP SURSH® UHFHYHS + RZ HYHU LQG-P QILFDIRQI RUDQDGYHYHMGIP HOAQDVKVE, XVRURQRXUBHKDD RUIRUDMGIP HWR QCELQW RQWKH
EDOVKDABHYRDCEHH W DVIP SURSH® UHFHYHS VAP WAWG\RH SHOHY

, QOZAWRY \WWHO * &/ SHIP IWXV\R BEYDFHUDWRIEGIH SHOHY/WR DAUHARURUR | LFHUXSRQRXUUHHSWR

¥  DZUWRDI WP DNRQBE \WHAUHARURUR I LIFHUR KYVRUKHUWIRRGI W BHIH WDAKHRIMKHKDY P HWWHWEQEDG R FRIGAWHHADY 1RUQEP QILFDNRQB XV DG

$  DZUMRDXQGHMING B\ RIRQEHKOD R WHAURRURUR  IFHARBED, \WHIP RQMDGRIMP EXUHGE XVLL WA/XGIP DAD GAMP LGHGWDMHGAURRURUR | IFHUAG
QRP HAWHWEEGR FRIGEW

2 XUB\ @ VSHIP IWXVAR DBYDIFHH SHOHARGQI DY LQDEAMRQVR\WHUATXLUAP HVEERYH Z HREBQVHRXUMY | RAWHDGYDGRHI URP \WHAUHRRURUR | LFHU Z HRBBIQ
LQXDFHDI QMR DIMQ) B UDRQR QO | XCOGYDRAYRUZ HGHMIP LGH\WDARHHLY U DROVR EHIHYHWDAKHGUHRARURUR | LFHUZ LQEHI RXGG HONVBGWR LGP QULFDIRD

XEMPAMRWH  $PARUDD YDIG UG W XOWNRQRURLG-UR WHE( & \WHIXQEH RXURKDUMUREDI DAVXY VRWHP [} LP XP H WIVSHP WHGE 0 DY OQGQY. LQHIHAN
IRP WP HVRWP H \RLQE-P QI\ DOGSD. RUHP BXUHUWHDRIEGIH SHOAVIQDGYDFHR 1LQDOAVGRWRQR DSUIRAHHAQ) \WROQ. QURRURUR | LAHU Z KHKMHVHYQ) RXU
FRP S0 RUDARXULHIYXHAND. RMHUHDMY 2 XURKDUMUDBR SHP IWXVRIQEP Q\ DG0GEYDIFHH SHOAARD) HP SR HHRUDJHOAR RXUFRP SIQ \RWKHH \MNDAKRU HGE
RAMGAROGR ' LWHARYRIHE OF VOQGSHP WGEE @Y

2 XUB\ @Z VREQIDMXY \R\WWHP [f P XP H \WMOATXUGE 0 DY GUGAY. RUKHAKIWAURIQEP QI\ D) SHYRQZ KRZ DVRULYDSOW RIMVKUDMHG\R EHP DGHD
SOMVVR DY \WU-DMGHG CAMRY \MWRUSURAHHAQ)  Z KHIMHURLYLO RUP LQDD OGP LOMADAYHRULQYHIMDAYH By BDRQR \KHI CRAKDAKHLYRUZ DVRXUGLHARU RN LFHU HP SR HH
RUDJHARULYRUZ DAAVHYLGQ) DARKUBTXHWDYDAUHRRU R 1 LFHU P D HJ SONGHU WKWRH HP SE HHRUDJHOAR DCRAMHUFR SRUDIRY SDNGHIKLS NALQAYHMUH WKWHP SR HH
EHH WD RURKHUHMSUMALL RAUVROGR ' LUHARY GHMP LARAKRDAKAK SHYRQIRMGLQJRRG | DM DQGLODP DUCHUHDRIE®D EHIHYHG\R EHLQRUCRARSSRHGR WHEHAV
LQMMIAVR RXUFRP S DG LOWHFDHR D) FUP L(DOTRNRQRUSIRFHHAQ) WDAKAK SHYIRQKDG (R U-DRIEGIFDXVHVR BHIHYHWDAKAK SHIRQVFRIGRAZ D/XQDZ | XO

+ RZ HYHU RXUR, @ VSHIP IVXVAR DBYDORHH SHOHVRQD \RERQ) D LQDEAWRQVRWHUHNXLHP HOVIERYH Z HRABQVHRXUMY | RAKHDGYDGRHI URP WHQUHRARURUR I LRHJ Z H
RABIQIQXDFHDIDOWNRIA/DIMQ) B WDRQR QO | XCOGYDERHY/RUZ HGHAP LGH\KDARHUHLY UDRQVR EHIHYHWDAHGQUHRRURUR | LFHLZ L@EH | RXQG HONBGWR

LQEP QULFDIRY

7 KHHSIRMMRQ/RQLQE-P QILFDNRQDGAP MMRQR ACEON DUH\EMPAR\WHAP MNBARQVR WH $ FAKDYBURAEVVIURP SURMANY DO AUHRRURUR! [ LEHUDICLIQMA
D0 QCELOW \R XV RURKUMBRNKRTHY DUMQ) 1URP Z LEDXCP M HDOGRH EDG | DMK JURW GHI QI HIFHRUUANBW QMBI DGR \WHGAMAVLOYRYHBLQWHFRQBAWR \KFK SHYIRQY
RILFH
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, ' DNG* O@BIRH RHWA WDV
, KDOHUWYEZ HoWYDQQMOMSRVWRQ) RP . R * OBXRH&DEMICR RIBRIDARQ

YDHGROP\ NIRZ BGEIH MY U BRVWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HUHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DMIDOAS-RV\KHI DGR DOFRQAUR)
WAXOVR RSHDIRQ/DGFDK | GZ VR WHUIMQAD/R DO RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MADQAV RKHUFH WA LQ) R1LFHUV DQG, DUHUASROUEG! RUBKIEQKIQ) DOGP DQEQQ) GVRBRKUHFRQURY DG SURFHEUWY DVGH LQHGLQ( [ FKOQIHS V6 XBV
D HDG G H DGLOMDORQURRHUILADOGERWY D/GHIQGIQ([AOJHSABXBY O | DG G | |RARHUDLMADQAIGGKDH

" LI GHE VXA GVFBRAKUH FRQARY DQG SURFHEXUAY RUFDXAVHEVKAK GVFBRAKUHFRQARY DOG SURFHEXUAVR EHGALI GHG XQEHURXUNKSHYIMRD R HOXUH\KDAP DALIDD
LQRIP DARQUAIMCY \R\WHUH MIBQMQFOXAQ) IWFRQRIEDAG\XEMGEDUHY VP DBHNRZ QWRXVE RKHYZ MMOQWRHHIIMY SOUMAX@LD GAUQ) WHSHIRGLQZ KIFK WY
WBRWWYEHQ) SUEDHG

" LI GHE\VXAK LOMCDOFRQARCRYHUI LCDQALOOW-SR) . RUFDXVHG VKAK LQM CDCFRQURCRYHUI LGDA DOUHSRGY \R BHGHLI GHEXQEHURXUVKSHIYMRD \R SURVIGH
UDRIEGI DAXIFHUHDEQ WHUHICEON R 1LDEADO-ERIY DOG\WHSUSOUDNROR! | LGDRDOWEM HOWI RUH WCDOSXSRMVLQDFFREIFHZ W IHHID CFR-BAG
CFARXQIY SUCASBY

( YOOOMS\WHH I HARHHA R WH UH LMABQAY GMFBRXUH FRQARYY DG SURFHEXUHY DG SURVHMG LOQ WKLY UHSRIWRXUFRGFOMRQY CERXVAWHH | FRRHHX/R WHGAVFBRXUH
FRQARY DG SURAHGAHY D/R WHHIGR WHSHIRGFRYHBGE WY UHBRWADHE RQVKK HYDODMNRQ DG

" DFRHGLQWLY USRI FKBRIHLOQWH UH WABOAY LM QDCFRQARCRYHUI LODEADOUHERNY WDANRFRXUHG GAUIQ) \WH UH MRIBQA P RAABHRHOWIMADOT XD \KH
UH) MDAV | RXUK | DVADODXBIRMULQWH FDHR - 0 BOXBOUHSRWKD/AKDY P DMUIDD O HAMG RUYVUHDRIED ANHD R P DMUDED O | HAAKH U DAV LOMCDCFRQARCRYHY
| DHADOFERWY DG

7 KHUH WMADQA RKHURHM 1QJ RILFHUV DG, KDYHAWBRHG EDHS RQRXUP RIMBHFHONAYDOOWNRQR LOMCBCARQNRCRYHUI LADOADOW-SRNQ) VR WKH UH DA/
DALY DG WHDGQWARP P WWHR WH U MDAV ERDGR QUHARLY RUSHIRQYSHIRWP LQJ WHHIXLYDBOWXCRNRYY

$ @LIQU LFDNEH IRHAR/ DG P DMUIDY. HNHMAYLQWHGAMI QRURSHDNRQR LM IBOFRQURCRYHUI DA DOERWY) Z KK DHUHDRIED CNHD W BGYHIHD
O HAVAH UH ADOAY CEOW R UHFRG. SURAHWY KPP DU HDQG WHBRWIL(DADAQ RP DANRQ DG

$Q 1UDG Z KHKM-URIQRAP DAUIDOWDAQYRYHYP DI HP HMWRURK-UHP SR HAVZ KR KDYH DML QU LEDQARBILQWKH U3 ADQAV LOMCDOFRQURCRYHU LCDGADD
BRI
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, 1 IFROI6FKDIMEBEDG AHWA WDV
, KDOHUWYEZ HoWYDQQMOMSRVWRQ) RP . R * OBXRH&DEMICR RIBRIDARQ

YDHGROP\ NIRZ BGEIH MY U BRVWERYQRWVRQEIQDD XQUKHWEAP HVWR DP DALIDC CRARURP (VAR \WBAMDP DAUDO CRAGHAADY \R P DNHWHWEMP HONP OGH 1Q
@KWR WHRLRXP \WIFH/ XQGHUZ KUK \WAK WEARP HOIVZ HUHP DGH QRAP MBDAQY Z W UASHFARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NIRZ BEIH \KHI LA DOWIAP HONV DGR LQOGADO.Q RIP DARQLGFOGHGIQWLY UER W LD SUAHOAQDTP DMIDOAS-RV\KHI DGR DOFRQAUR)
WAXOVR RSHDIRQ/DGFDK | GZ VR WHUIMQAD/R DO RUWHSHIRGY SUAHOAGLOWLY BERW

7 KHUD MADQAV RKHUFH WA LQ) R1LFHUV DQG, DUHUASROUEG! RUBKIEQKIQ) DOGP DQEQQ) GVRBRKUHFRQURY DG SURFHEUWY DVGH LQHGLQ( [ FKOQIHS V6 XBV
D HDG G H DGLOMDORQURRHUILADOGERWY D/GHIQGIQ([AOJHSABXBY O | DG G | |RARHUDLMADQAIGGKDH

" LI GHE VXA GVFBRAKUH FRQARY DQG SURFHEXUAY RUFDXAVHEVKAK GVFBRAKUHFRQARY DOG SURFHEXUAVR EHGALI GHG XQEHURXUNKSHYIMRD R HOXUH\KDAP DALIDD
LQRIP DARQUAIMCY \R\WHUH MIBQMQFOXAQ) IWFRQRIEDAG\XEMGEDUHY VP DBHNRZ QWRXVE RKHYZ MMOQWRHHIIMY SOUMAX@LD GAUQ) WHSHIRGLQZ KIFK WY
WBRWWYEHQ) SUEDHG

" LI GHE\VXAK LOMCDOFRQARCRYHUI LCDQALOOW-SR) . RUFDXVHG VKAK LQM CDCFRQURCRYHUI LGDA DOUHSRGY \R BHGHLI GHEXQEHURXUVKSHIYMRD \R SURVIGH
UDRIEGI DAXIFHUHDEQ WHUHICEON R 1LDEADO-ERIY DOG\WHSUSOUDNROR! | LGDRDOWEM HOWI RUH WCDOSXSRMVLQDFFREIFHZ W IHHID CFR-BAG
CFARXQIY SUCASBY

( YOOOMS\WHH I HARHHA R WH UH LMABQAY GMFBRXUH FRQARYY DG SURFHEXUHY DG SURVHMG LOQ WKLY UHSRIWRXUFRGFOMRQY CERXVAWHH | FRRHHX/R WHGAVFBRXUH
FRQARY DG SURAHGAHY D/R WHHIGR WHSHIRGFRYHBGE WY UHBRWADHE RQVKK HYDODMNRQ DG

" DFRHGLQWLY USRI FKBRIHLOQWH UH WABOAY LM QDCFRQARCRYHUI LODEADOUHERNY WDANRFRXUHG GAUIQ) \WH UH MRIBQA P RAABHRHOWIMADOT XD \KH
UH) MDAV | RXUK | DVADODXBIRMULQWH FDHR - 0 BOXBOUHSRWKD/AKDY P DMUIDD O HAMG RUYVUHDRIED ANHD R P DMUDED O | HAAKH U DAV LOMCDCFRQARCRYHY
| DHADOFERWY DG

7 KHUH WMADQA RKHURHM 1QJ RILFHUV DG, KDYHAWBRHG EDHS RQRXUP RIMBHFHONAYDOOWNRQR LOMCBCARQNRCRYHUI LADOADOW-SRNQ) VR WKH UH DA/
DALY DG WHDGQWARP P WWHR WH U MDAV ERDGR QUHARLY RUSHIRQYSHIRWP LQJ WHHIXLYDBOWXCRNRYY

$ @LIQU LFDNEH IRHAR/ DG P DMUIDY. HNHMAYLQWHGAMI QRURSHDNRQR LM IBOFRQURCRYHUI DA DOERWY) Z KK DHUHDRIED CNHD W BGYHIHD
O HAVAH UH ADOAY CEOW R UHFRG. SURAHWY KPP DU HDQG WHBRWIL(DADAQ RP DANRQ DG

$Q 1UDG Z KHKM-URIQRAP DAUIDOWDAQYRYHYP DI HP HMWRURK-UHP SR HAVZ KR KDYH DML QU LEDQARBILQWKH U3 ADQAV LOMCDOFRQURCRYHU LCDGADD
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86& T D D/DGOAMSXUDMGHIRD R 7KH6OEDV2[ Bl $ PR WDAMWHS QOO FSRWRQ) RP . IRAWHI LMD HOUHIG-G6HBWP BHU
WH)RP .~ IIOGFRREWH® KHIZ WWE WHERP SDQ 1X@ FRP STHVZ MWHUTXUP HOWR 6HRMRD D RUBHAIRD G R \KHBHRXUMAY/( [ FKOQIHS PR
DVCP HIG-G DOG\WDAWHIQRP DFRQFRQEIGGIQWH) RP . 10U SUHV LQDEP DAUDOWASFW \WHI LODADOFRQAUMRQ DG UAKOVR RSHIDIRY/R WH&RP SIQ)
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7KHXQGMIGHS WHEKIH ) LCDGADCR [ IFHUR * OBARH&CBMICE RSRDIR) \WHGRP SI)” KHUE FHWIHVRQWHAMKHIR SXOQWR 8 6& t D DY
DEOMGSXUOXOQMRGHAIRY R 7KHEOUEDGV2 [ B $ AR WDAHS QOO FSRWRD) RP . IRAKHI WD HIUHIG-G6HBWP BHU WH?) RP
IGGFRPA® KHIZ WE WHERP SO 1X® FRP STH/Z LK WHUTXUP HOVR 6HRIRD D RBHAIRD G R \KHEHRXUMEY( [ FKOQIHS AR DVCP HIG-G OG
WDARHLQ RP DIRQFRQEGQHGIOWH) RP . | OUL® SUAHON LODTP DMIDOUASHRN WHI LDERLOCFRIGWRO DG WAXOVR RSHDIRQ/R WHERP SI)
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* (DOWRCH& DSIMICS RUBRLDARD
&RP SHODARQ5 HRXSP HMABRIA

3XUBRH 7KHSXBRHR \MV&RP SHODIRQS HRXSP HYBRIA R WH&RP SDQ DVEP HIGHGI URP WP HVRWP H WH23 R Q'L EMGDVR 2 AREHJ
WH:$ G R S W L R Q/\RO-WIEHWHRURXP WITRHVIQZ KIFK PXUMADGG | RUP H [ HRXAWH2 | LFHYZ LOEHUWHNXUHG\R BED. RUMO
( URGHRAO $Z DEHE&RP SHODIRQ\RP HP BHYR \WHERP SIQ * URXS 7KH&RP SIQ KDVDGRSAMG\KMY/3RIA \RFRP SO ZIW6HARD R \WH' R3G) DN
© DOBWHIE HRP DUG&RQKP HUBIRARNRDS VR D/FRAIGE 6HANRY ' R \KH( [ FKDQIHS P [ FKDQIHS VB XBI ' SURP XODMG\WWHIXQEH)
DQG\WWHUXGVDQGUATXUP HQVR 1 DA LGFXAQ) 1 DA/ LMY 5 X \KFK (B0 DOTXLHP HQV DG UGV DG UHTXLP HQVR 1 DADT FRIPAMHD
WH6 (& 1DV GDT &O D Z K DAR(N HBWIC2 HIRHKDGEHUHNXUHG\R I QDQG MWK \WH& RP SO DQOANGRZ BGIP HOAMR\MV3RIA LOWH
IRWP DAFKHGKHHRD/( [ K L EBLSMBXDQVR Z KIFK KK ( [ HAXYH2 [1LIFHUZ LD BHR EHERXQGE\ WH\MIP VDQGFRP SO Z W \MLV3RIA

$ P LQVADARY 7KLV3RIA \KDOEHDEP LQUWMIGE \WH&RP P IWKH 7 KH&RP P IWHLY DAKRU HG\R LQM SBNIGE FROMKHWMLY 3RIR. DQGVRP DNH
DOGHMP LDARY/GHHADY  DSSURSUDAM RUDGYLME®H RAWHDE [QWDNRQR \MV3RIA DQG0Q KK GHAMP LCDIRQVP DCHE\ \KH&RP P WKH\KDTEHLQ\WH
&RP P IWHH\VRBIGMVAUHNRY DG \KDIEH! LQDCDOG EQAQ) RQDONH HAMGLQAYIGOY 6 XEWAMR CESTFTEG G DO HIVDQG\KH XGV DG WXL HOV
R 1 DA \WH&RP P WHP D GHBIDMDQ RUDTR WSRZ HY DG GAMY XQEHMWH3RIA W DAWR HER 1 LFHYR WHERP SIQ \KEMPAR\XAK @P VINRQ/
RQVKFK GHBI DMG SRZ HY/DQG GV D/WHERP P WHHP D LP SRH LI D ( [ F-BWD/RKHZ DMHUHNXLHGE. CESOFCEGIGI DML HOVRUKHUXBVDQG
U HOVR \KH1 DA DY GHAMP LCDIRQVR WHERP P IWHHKHIXQG-UGHG QRABHXQURIP Z W UAGHRAR RHRUP RUH( [ HRAWH2 [1LFHY Z KHKHU

PXUHNRUIRP HJ
" HIQWRY ) RUSXSRH/R WLV3RIR \WHIRWZ LQJ) ACEMUT) H5\MUP VAKDOKDYHWH P HDQQIVVAVRN BHBRZ

D3$FEFRXQWLQJ 5 WMD) EFRIQQUWHIBAP HGHWR\KHP DMIDOGRIRP SIDGFHR WHERP SIQ Z W DY | LQDRDOHSRWY
UL HAXQEHUWHVFRXUMI/ QY V LFOQQ) DR BATXLUHG CRFRXQIGY UKEAP HQVL \R FRUMRAATQHURULQSUHYIRX® LWKHG ! LODGADOXTMP HOM\KDAY
P DALIDOR \WHSUYLRA® LWKHG | LCOGADOWDAP HQV D39/4J 5° UWIMAP HQW RU L \KDIZ RXQB UXEONMQDP DALIDCP MKBAP HOM \KHHURUZ HHFRWAMGLO
\KH PXUHVBHUIRG RUBH VKGFRUHRARG LOWHPXUHAGHIRG D QWBIU UAXBRP HQV

E 3% R D W®BIP HQWHYRDEGR ' IWHARYR WH&ERP S0

F38@ODZEDEN (OLJLEOH .QF NRWHXYOE) GRADMH SINHOVADSMADIRIG HHYHGE DO PXUHINRUIRP H( [ HDARH
2 11FHURQRUD\MAKHL DT ( [ THARYH' DM SUIRVIGHG\WWDN

L XK, FHOMHYDHE&RP SHODIRLYS HAHYHGE O WWUNKAK LOAYIGDCEHI DQVHYLQ) D/DQ( [ HXAYH2 [1LFHU
L L \XK LQAVGBOHYHEDVDQ( [ HHAWWH2 1 LEHUDAIQ WP HGXUQ) WHSHIRUIP DIFHSHIRG I ROVKAK , FHWH 9DHG & RP SHRDIRQ

L LNARK, GRHRH YDHG & RP SHRDINRQLY5 HHYHEZ KIBIWH&RP SDQ KDVDFDWR VHRXUMW/ @OXMGRQ1 DVAT DG



L Y\ , GRHQIWH YDHG&RP SHODIRQLY/5 HHYHE GAUQ) \WHCSSIFEGI& @Y. EDAN 3HIRG
G3& 0D ZE D F N \RERHDQE B ASPARDQ $ FFRXQIY) 5 HKBMP HOMKH\MUHHFRP SBIAGI VDO HOWR \KH&RP SO LP P HADMY
SUHFHAQ) WH5 HABMP HQV DMDQGDQ \WDQUMRQSHIRG \WDAHXOVI URP DFKDQIHIQ\KH&RP SR VI VDO, HIU R GAWWKDQRQGHP RQKVZ WLQRU
LP P HADAMD | RTBZ LQJ \WRH\KUHFRP SBIMG | VA0, HOY/
H3:& R P P L WRMIA HIQWHERP SHODNRQ&RP P WHR WHYRDG
| 2.& RPPRQ 6\KDRFHNWHARP P RQWRFAN SDUYDOH SHAKDH R WHERP SDQ
J 2& R P S.D\RDOP HQ* OBARH&CEMICERSRDARY DO [ GQGFRERIDIRY
K3&RPSDQ\_*WRIXFBQWHERP SDQ \RIHAHZ W HFK R IWAUHANIQG I QRUHANKEMGDUHY
L UURQHRPVG\HG & R P'SKITPWD MK BQAMDY FXUHMRIRP H [ HHXYH2 | IEHIQFRIGHANRZ W D $ FRRXQIY
5 FWBIAP HQMAHIDP RXQIR & @Y EDAN ( @ILEG!, RHMWH&RP SHODIRQS HHYHGE! \KAK PXUMQNRUIRUP HU( [ HRARYH2 | LEHAKDA AHHO/AKHIDP RXQAR
& QY EOAN( @ILEG!, FHWHE RP SHODIRQWDNRKHZ MHZ RXGKDYHEHHDS HRHYHG B\ \IXAK PXUHARUI RUP HU( [ HRXARYH2 |1 LFHUKDG\KAK &.@Y EDAN ( QILE®

, FHOAYH& RP SHODIRQEHHR GAMIP LGHG EDVHG RQWKH UAKIAMG [P RXQIVDY UH BRMGLQFRQGHANRQZ W \KFK $ FFRXQIY) 5 HADMP HQMVARP SXAAG Z WRXABHI DG
\RDQ \§f H/SOG

M2 ([ F K D (3 &M HDQ/\RHEHXUMEY( [ AKDQIHS AWR D/IP HGG
N 3([HF X W Il IY FINAIOP HQDQ RIFHDVGHIGGIQSXB ' G RUDQ \KFFHARUSIRIMRQWHIR  XQEHKH( [ FKOQIHS AW

03)LQDQF.LDO_5HS RUANIPEIQP SOKBWKENIAHENAP LGHG DG SUMVHIMGLQIFFR EDIFHZ [\ \WHIFFRXQIY) SUCASBYXHGLO
SUHBDUCQY WHERP SDQ VI LCDCADOWIAP HQV DQG0Q  RKHUP HDXUAAKDADHGHIYHGZ KR RUQSOIWURP \KFK P HDXUBY ) RUSKERAHVR \MV3RIR  WRAN
SUFHDQG\REDKDHKREHWMD DIGOQ P HDKUAWDNHGHIYHEZ KR RUIQSOWURP \WRAN SUFHRMRBDKDUHRTHIUAM O \KDTEHARQUGHHS) [CDGADD
5 HERWGQ) 0 HDAXUY ) RARHDYRIADGFAHR GRXEWD) LQDGADCE HSRWY 0 HOWKUHQHHG QRABHSUAHONG Z WKLQ\KHE&RP SDQ VI LCDGR.DOWIMAP HOVRULGFOGHG
LODILOQY) Z W\KH6( &

P3QFHQWLYH %DV H GKEIR-BSMH MASENINR MW WM HIHERUYHINMGEDHSZ KRMD RUQSOWXSRQWHDIMICP HWR D
) LQDGADCS HSRWY 0 HDXKUA

Q 31 D V G BOIUP HIQWH1 DT 6\NO DNV

R31DVGOHRKWL Y KNIUP W2 AREH

S 35 H F H L \KBISHIQZ KHY, GFHAWH YDHG & RP SHODIRQLY WHFHYHS DQG, GFHH YDHG & RP SHODMRQ\KDTEHGHHP H3 UHFHYHGLQWH
&RP S0 VI WFDCBHURG GAUY Z KIFK WH) LODGADD



5 HBRWYY 0 HDAUH\SHAL LHGLOWH, GRHYH 9DHE&RP SHADINRQLY. DGLYDAGHS HHDLL SD P HONRUIWIDAR \KH, GRHIYH YDVHG & RP SHODIRQRFXY
DWUWHHIGR \WD/GHIRG

T35HVWDW H P\KOQMDO\BHAIH VR RFFXUR L WHAEMKHYROE DARP P IWHR WHYRIGROWHR I IFHYR \WHERP SDQ DAKRU] HG\R
\ENH\XAK CRNRQLL %/4R0u5 DRNRQLY QRABHNXUHG FRFOGHY RUBDIRIE®D \KRXGKDYHFRFOGHS \WDAKH&RP SO LVUANXUHGR SU-BDUHDRS FFRXQIY
5 HABAP HOARU L \KHGDMD FRXUMH XOWRURURKHUGI DI DAKRY] HGERG QUHAW\KHERP SO \R SUHBDUHDRS AFRXQIY) 5 HWEMP HQV

U36 (& \KDTQP HIQWHS 6 6HXUMAVDQG( [ FKOQH&RP P LMRQ
5HFRXSPHQRWHMRREAMDIGHG &RPSHQVDWLRQ

D , QWHHHOAKDAKHERP SDQ LV UHTXLHG\R SUHSDUHDQ$ AFRXQI) 5 HABAP HOV L \KH&RP P WHH\KDDGHMP [GHWHDP RXQAR D0 ( WRGHRAD
$Z DBHG&RP SHQDIRQ! RUHTFK CESTFEG FXUHIANRUI RIP H( [ HRXAYH2 11 LFHU Z KHMHURUGRAKAK LQAYLGOOVVHYIQ) DVOQ( [ HHAWYH2 [ LEHUDAKEK WP H
WH$SSOLFDEOH (DFREMMRQZARAXAKS FFRXQID) 5 HXBMP HOADGG LU WHERP SI) Z LABDRIED SURP S UNXUHWHUHFRXSP HWR
KK ( WRGHRAOD $Z DLEHG&RP SHODIRQIURP DY \KFK $ SSTFCEGH( [ HHAWH DQGDQ \KFK'$ SSTFE®( | HRXAMWHWKDEWKUHIGH KK ( WRGHRAO $Z DGHE
&RP SHODIRQ\R\WHERP SO DAKAK\WP HV  DQGYIDVKAK P HARG Y DVGHMP [GHGE, WHERP P IWHIQDAFREDGRHZ W \WHWMP VR WV3RIA |, Q\KK
HYHQAMDQ. \IXFK'$ SSTFCEGH( [ HAXWH\KDTHIMIQR D). UHFRXSP HYWRUMP LOUDIUHP HOADVP D EHUANXHAMGE. \WHERP P MKHLQ FROGHANRD Z LW \KH
&RP S VUHFRXSP HOMR ( UWRGHRAD $Z DLBHG&RP SHODIRQI URP \KFK $ SSTFCE®( | HRAWHSXOXOQARWHWMP VR \KLY3RIA

E ) RU, GFHYH %DHG&RP SHODIRQEDHGRQ RUGHIVHGIURP  \WRAN SUFHRMRBDKDUHKREHIHMQZ KHHWHIP RQWR ( URGHRAO $Z DEHG
&RP SHODIRQLY RAKEMPAR P DKHP DIFDOUHDBXMIRQGUHA® 1URP \WHILQ RUP DNRQLOWH CESTFTEGIS FARXQIY 5 HABIAP HWV L \KFK CP RXQUNKDOEH
GHMP IG-GE \WH&RP P IWHHEDHE RQDUHDRITEGIHAP DMR WHH I HANR \KHS FFRXQIG) 5 HXBMP HONRQ\KH RN SUFH RARBDKDUHKREHHMQXSRQ
Z KIFK \WH, RHOYH 9DHE & RP SHADINRQZ Dv5 HHYHG DQG L \WH&RP SOQ Z L@P DQEQGRRP HMBIROR WHGHAP LCDNRQR \KDAH-DRIEGIHANP DM
DOGSUIRVIGH\KRK GRAXP HBIRQWR 1 D/ADT

F 7KH&RP P WH\KDIGHMP LCH LOIWNRBIGVNRD WHP HKRG V | RUBHFRXSIQ) DY ( WRHRAO $Z DEHG&RP SHODIRQIURP [Q $ SSTFED
([ HFAYH ZKIFKP D LFOXGHRHRUP RHR \KHIRTBZ LQ)

L UTXLQ) RHRUP RIHFDK SD P HQMRWH&RP SIQ * URXS 1 URP \KFK$ SSIFCEGI( [ HXWH LFOGQ) EXVWIRMP IG\R \KHUWED P HOWR
FDK , RHWH YDHG&RP SHODIRQSYIRA® SOGE \WH&RP SDQ * URXS \R\KFK$ SSTFCE®I( [ HXAYH

L VHHNGQ) UFRYHY R DQ JOQUDT HSROWHYHAY) H HIAVH \HIWBP HAMDB! WD/ HJRURKHUGVSRIMRQR DO HIXW EDHGLY DB/
SR P DCHE \WH&RP SO \R\KAK$ SSIFCE®H( [ HRAWH DG RURKHZ IVHUATXLUGQ) \WHGHIYHY \RWHERP SIQ R \KDWWR &RP P RO6\RANKHIBE
\KFK $ SSOFCE®H( [ HRAMH

1L Z \WWKREQ) UHBXAQ) RUHIP QDAY | XMHFDK FRP SHODIRY LGFXQAQ) FDK LGRHRYHSD P HQV | XUUHHTXW [ DB/DQG RURKH
EHH IWRULP RXQVRKHZ VH\WR EHSOIGRULY DGHGE \WH&RP S * URKS \R\XFK $ SSTFCE®I( [ HRXMH



LY RIVHAY [P RXQNDI DQXVRP SHAODMRQRURKHIIP RXQVRAHZ MHSD CEGIE, \WHERP SDQ * URKS \R\KFK'$ SSTFCE®H( [ HXYH
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